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Tape 1 side A starts

[ a7 listen now

From NPR News it’s A/l Things
Considered, I’m Noah Adams and I’'m
Linda Wertheimer.

Midway Airlines has filed for
bankruptcy protection. Today the
North Carolina-based carrier canceled
about half its flights and announced it
will "lay off more than 1,000 employ-
ees. The company is continuing to
operate while it reorganizes under

WeErtxesenssois

NPR NEWS
BRARBSHE

B8 EAENTHDRITTHTRES

A — A @

=
XRRERXALHE M
55 H CRE—1D), BRI/ -
W45, EHBIE - KA.
KEDRMEAF CLH
R AR, bR P %
0 M o B 3 1) g A 2 2 A
HT KA LML HEMHE
182 i L 100042 HR B o 7E 4 R il
PR 1 & AT EAM RN,
BME AT EREERFEE.



Chapter 11. NPR’s Adam Hochberg
reports from Raleigh.

Midway is only the 22nd largest
airline in America but it dominates the
travel market in Raleigh-Durham, its
home city. Founded in 1993, the air-
line expanded quickly adding service
to 30 destinations, flying three million
passengers a year and, for a time in
the late 90s, earning consistent prof-
its. But in the past two months Mid-
way has experienced a sharp drop in
ticket sales coupled with an increase
in fuel prices. Faced with growing
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losses, Midway President Robert
Ferguson today announeed the com-
pany is seeking bankruptcy protection.
Robert Ferguson: I guess the only
way I could describe it is hideously
disappointing. We’ve done a number
of nice things at Midway. We run a
nice, clean, safe, dependable operation.
We were able to grow the company
really quite successfully. The events
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frankly over the last 60 days are simply
Yappalling.

Ferguson says Midway is a victim
of the recent “slump in the high-tech
industry. Much of the airline’s *revenue
comes from business travelers at North
Carolina’s Research Triangle Park, home
to such companies as Cisco Systems
and Nortell Networks. Midway offered
non-stop flights to Silicon Valley and at-
tracted a loyal base of business custom-
ers by offering small ®frills like leather
seats, "gourmet coffee and hot tow-
els.

Midway filed for bankruptcy over-
night and said it will sharply reduce its
flight schedule, eliminating service to
nine cities and scaling back flights to 19
more. Midway is the fifth airline to file
for bankruptcy in the past nine months,
joining National, Allegiant, Legend and
TWA. Midway says it’s actively looking
for a merger partner or somebody to
buy the assets of the troubled company.
But Robert Ferguson, Midway’s presi-
dent, adds that in his words, “Nobody
is waiting in the wings for the big
check.”

Adam Hochberg, NPR News, Ra-
leigh, North Carolina.
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1) lay off: CHEI) e i) 5) revenue n. 2, WA
2) hideously adv. AJ {13, 5% AWy ik 6) frill n. HE i
3) appalling a. A4, B AN 7) gourmet n. % T3

4) slump n. FEM, %
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® Bankruptcy protection: t3fR Chapter 11 (P.3), ZEBKIBESENE
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is seeking bankruptcy protection tBfRXFMET >, MEXWERH4
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1. True or false questions. Please write T after the correct sen-

6+~ tences and F after the incorrect sentences.
s (1) Midway Airlines has filed for bankruptcy protection. ( )
(2) Midway is the 23rd largest airline in America. ( )
(3) Midway Airlines was founded in the late 80s. ( )
(4) Ferguson thought Midway is a victim of the recent slump in
the high-tech industry. ( )
(5) Midway is the fifth airline to file for bankruptcy in the past
nine months. ()

2. Please fill in the blanks with what you hear on the tape.
Midway is only the  largest airline in America but it domi-
nates the travel market in Raleigh-Durham, its home city. Founded in
, the airline expanded quickly adding serviceto  destina-
tions, flying  million passengers a year and, for a time in the late
____, earning consistent profits. But in the past  months Mid-
way has experienced a sharp drop in ticket sales coupled with an
increase in fuel prices.
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