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Li Yumin, Chairman
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Chairman Li Yu-min's inscription
"Make good use of funds and work

hard for the development of the insurance
industry”.
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Liu Rui,

President
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Message from the President

In an entirely new posture and with full vigour. the China
Insurance Trust and Investment Company has celebrated its first
birthday.

In the past vear, the company, starting from scratch,
enjoyed a booming development. By a practical development
strategy and 1n multiple operation forms. it rapidly enlarged its
business scope, making itsell more influential. So far. it has
successfully  built up @ nationwide network stretching  from

Beijing to Shanghai. Shenzhen, Chongqi eang and
other places on the Pear] River Delta and the Yangize Delta.
which operates elFectively in irust, foreign exchange, securities,
investment and futures business.

The company not only devoted itsell to offering sociely high
quality financial services. but also kept in mind (hat il must
and
give vigorous supporl to large and medium —swzed state

abide by state policies and markel principles in operation

enterprises for technical innovation according to actual condi-
tions and in various forms such as loans, equity participation
and nvestment. Meanwhile. it acuvely involved itsell in
infrastructure development, urban restructuring. municipal con-
struction and local economic takeoff. Apart from injecting funds
into potential enterprises, the company which boasts more
automated information networks. better educated personnel and
abundant managerial experiences did much down to earth
work Jor their mechanism transformation, business development.
management improvement and standardization of economic
activities.

Today. it is just the crucial time that Ching is quickening
the pace of reforms and opening —ap. Under the principles of
honest performance and with quality services, we do hope that
our friendly relations with all counterparts and customers will be
reinforced and expanded. More than that, we would like, in a
pathbreaking spint, to share new oppostunities and create a
more prosperous future in a joint effort with friends all over the
world.
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{ Beijing Trunk Science and Technology Development Co.
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‘L Shanghai Baoxin Real Development Co., Ltd.
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China Insurance Trust and Investment Co.
[ Hainan Zhongbao Investment Development Co., Ltd.
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‘ China Insurance Trust and {nvestment Co.
i Foshan Zhongbao Investment Management Co., Ltd.
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Shenzhen Sunshine Fund Management Co., Ltd.
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China Insurance Trust & Investment Company Zhuuang Co. |
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China Insurance Trust and Investment Co. |
Huizhou Zhongbao industries Development Co. !
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Zhangjiagang Bonded Zone
Jinggang Mansion Development Co., Ltd.
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Beijing Pana House Property Developmet Co., Ltd.
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Beumg Huashi Cars Leasing Co., Ltd.
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Organization

: FEE

Development Dept.

AER
Personnel Dept.

AR

Planning & Financial Dept. .
RITED

Bariking Dept.

L e
Real Estate Dept.

S

Board of Directors

R2eE
President

BlRgE
Vice President

BBREE

Senior Assistant to the President

AR

Investment Dept

S

Securities Dept.

&R
Projects Management Dept.
AL R
Futures Dept.

HEARGRR AL R LHIES L EH
China Insurance Trust & Investment Company
Shanghai Securities Department

TEARBAREATNEXNDEL
China Insurance Trust & Investment Company
Yixing Office
HEARBERALRGEARESL

China Insurance Trust & Investment Company

Hainan Representative Office
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(Dec.31,1993)

ASSETS

Cash & Balances with Banks
Deposits Reserve on Central Bank
Loans

Securitics

Long — term Investment

Trust Loans

Trust fnvestment

Accounts Receivable

Fixed Assets

Other Assets

Total Assets

LIABILITIES & EQUITY
LIABILITIES

Deposits

Liabilities to Banks
Liabulities to Central Bank
Trust Deposits

Deposits on PICC Basis
Accounts Payable

Other Liabilities

Total Liabulitics

EQUITY

Cupita)

Reserve for Bad Debts

Profit

Total Liabilities & Equity

BOFT
Unit:10,000yuan

2.496
3.660
116.857
13,991
38.798
40,216
39.000
7375
5304
7.768

275.865

28,100
10,000
1,000
79.573
73.767
8.545
10,345
211.330

59,000
115

5420

275865
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CONSOLIDATED PROFIT AND LOSS STATEMENT

(Dec.31,1993)

INCOME

Interest Income
Commissions
Other Income

Total Tncome

EXPENSES
Interest Expenses
Operatng Expenses
Other Expenses
Total Expenses
Operating Profit

Investment Income

Total Profit

311%:}777; V

7264

ng !

812
8.314

4.288

Unit:10,000yuan
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Trust Business

By the end of 1993, the balance of the company’s trust
transactions and commussioned deposics totalled 1077 millon
yuan. The company had made use of s insurance capital of 738

million vuan. issued working capital loans of 1169 million yuan
and handled trust loans and investments totalling 792 million
yuan, Al the time of self expansion. the company boosted the
growth of the national economy, especially the advancement of
the infrastructure industry

In the last year. the company. by employing credit leverage,
optionally supported state and township star caterprises in many

places.
Sanshui on the Pearl River Delta and Zhangjiagang. Changshu,

ch us Foshan, Shunde, Nanhai, Zhongshan. Jiangmen.

Jiangyin and Wuxi on the Yangtze Delta. Meantime. much of its
available funds was directed at State lerge and medium = sized
enterprises and infrastructural projects including communications
and raw materials. For ipstance, a total of 35 million yuan in
working capital loans was provided to the China State
Shipbuilding Corporation and its subsidizry. tae Hudong
Shipbuilding Plant in Shanghai. Another example was that
syndicated loans from the insurance network were launched for
urban construction in Foshan city of Guangdong province. Stll
another example was Yunfu Cement Plant 1n Guangdong
province 10 which a 10tal of 120 million yuan was committed
and arranged for its lechnical transformaton by importing
advanced equipment from abroad.
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Foreign Exchange Business

By the end of 1993. the company's trust business and
deposils commissioned in FOREX amounted to USD 61 million.
use of insurance funds organized by the company to USD 35
mullion, FOREX working capital loans to USD 50 million and
commussioned loans and investment to USD 46.50 million. [ts
Long-term foreign investment stood at USD 5.35 million. The
company had a foreign capital of USD S0 million. foreign assets
of USD 159 million, and realized profit of USD 4.18 million for
the year.

As authorized by PICC. the company has also invested
USD 39 million in the China World Trade Centre m Beijing.
Moreover, in the form of relending through the financial
institutions in Foshan and Shunde, the company advanced USD
5 million o Kelong air - conditioner of Zhujiang Refrgerator
Plant for phase IV of its technica) renovation and USD S million
to the thermal power plant of Sanshui Power Plant for phases 1
and T of its construction. The above projects have gone into
operation 1o their full capacity as designed.

Along with the expansion of foreign currency assets. the
scope of its foreign business has also been broadened. At
present, its foreign business includes deposits. (rust deposits.
commissioned deposits. working capital loans, commissioned
loans and investment ,overseas borrowing.
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