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It takes ten years to grow a tree

And twenty vears presents a new landscape.
Hand in hand

Shoulder by shoulder

Be down-to-earth

March forward regardless of hardship

In achieving

Centennial enterprise

China's prosperity
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Board Chairman of Zhejiang Huaxing Group . Fanghua Che
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Address by board chairman
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How time flies! It has been 20 years since Huaxing was established.

Twenty years ago, Huaxing was little known. However, under the policies of reform and opening up to the outside world, and with the
due attention of each step leader and the care, help and support of society, hard work and unremitting «fforts of the Huaxing staff have led to
the scale enlargement of production and sale, the promotion of the position in market, and the enhancement of the brand fame and
comprehensive strength,

Twenty years has been bygones. Taking the future in view, we have a long way to go. With the intensification of the sense of urgency and
the sense of task given by Society, the Huaxingnese, guided by scientific, safe and harmonious development, will plunge into a new round of
speedy development with full passion and, cultivate and create the enterprise embodied by * high-quality assets” * harmonious
development” in bringing about its brilliancy again.

Heaven rewards the diligent. During the key period of Business Transformation of Huaxing, | firmly believe that with the solicitude of
our Party and government, and the commitment of social public, we will be good at thinking, be brave in innovation and be pragmatic in
warking. Striving for the given strategic goals of the enterprise, “Harmonious Huaxing” will be realized.

The cause of “Huaxing™ belongs to all the staff and the whole society as well.

On the occasion of the publication of * Album of Huaxing's 20th Anniversary” , 1 would like to address and express my deepest
gratitude to the solicitude under the leadership and the support from friends the leaders of each step and friends of all circles who have been

suppoerting Huaxing's development.
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Group Corporation
EMAEdE  Huaxing Garments
M43 Hangzhou Corporation
£f%E L% Huashun Polyester

4£ 34 35 4 Huaxing Automobile City
£ B Huaxing Power Station

£ 3 B2 i ™ Huaxing Real Estate
R Huamao Lighting
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Episode of Enterprise Culture Episode of Enterprise Innovation Episode of Enterprise Prospects
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Episode of Enterprise Development
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ZHEJIANG HUAXING GROUP
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Huaxing Group of today
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Development course
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Zhejiang Huaxing Group Corporation Limited, founded in Sep. 1987, is a private enterprise which takes manufacturing, trade (commercial),
exploitation of energy (resources) and comprehensive utilization as the dominate business. The number of the existing employees is over 2000, among which,
there are nearly 200 top and middle-level professional technicians. It covers an area of 350,000 square meters, and the aggregate assets are 8 hundred million.
The headquarters are in Lin'an. Board chairman, Chen Fanghua, was appraised as “ Excellent Care-for-staff Entrepreneur” at Zhejiang provincial and
Hangzhou municipal level, and a “Model Worker” in Hangzhou. In 2006, he was awarded “Excellent Constructor of the Socialist Course of Hangzhou” .

After 20 years' development, Huaxing Group has become an outstanding self-running export production enterprise in Zhejiang Province, a key industrial
enterprise in Hangzhou. It has been successively awarded Advanced Export-oriented Enterprise in China, Faith-demonstration Enterprise in Zhejiang
Province, Hangzhou Top 100 Enterprises, AAA-level Credit Enterprise and “Huaxing Clothing” has obtained Zhejiang Provincial Well-Known Trade Name.

Huaxing Group possesses seven industry clusters and enterprise technological center at municipal level. It involves fields like clothing manufacturing,

trade (commercial), chemical fiber, light-industry, hydroelectric power generation, real estate, energy-saving lamp and etc. . Management mechanism of
parent-subsidiary company has been formed by taking headquarters as a decision-making and monitoring center mainly functioning in investment and
strategic administration, and by taking seven industrial corporations as economic growth point.

Facing the pattern of the economy globalization, Huaxing Group Corporation will carry through the development concept of “ detail determines
enterprise's success or failure” , and adopt the management policy of “practical innovation, harmonious development” and hence greatly promote technology
innovation and brand-building strategy. We will carry forward the transformation from traditional manufacturing enterprise to hi-tech industrial and modern

one, and cultivate and create the enterprise embodied by “high-quality assets” “harmonious development” in bringing about its brilliancy again.
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Representative of honor past, in the future more the beard hold!
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Solicitude under the leadership
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In 2002, Deputy Secretary of CCP Zhejiang Provincial
Party Committee Qiao Chuanxiu, accompanied by Municipal
Party Committee Secretary Zhang Jianhua, investigated the
party construction of Huaxing Group.

In 2005, Minister of Organization Department of CCP
Zhejiang Provincial Party Committee Si Xinliang,

accompanied by mayor Fang Jiansheng, investigated the party

construction of Huaxing Group and communicated with the

staff cordially.

' =+ —ﬁ Ax -— R’ Representatives of the People's Congress and members of
mu ‘ ' * -- CPPCC visited Huashun Poly fiber Enterprise.
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