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I"REFACE

This Pamphlet contama the text of the Uniform Comm-
ercial Code prepared under the joint  eponsorship of The
American Law Institute and the National Conference ol Co-
mmissioners or Uniform State Laws, as last amended in
1972.

The Code is a ecomprehensive modernization ol various
statutes relating to commercial transactions including sales,
commercial paper, bank deposits and collections, documents
of title, investment sccurities and sceured transactions. It
replaces the former Uniform Laws relating to sales, eonditional
sales, negotiable instruments, warehoure receipts. hills of
lading, stock transfers and trust reccipts.

The Code was originally approved by its sponsors and
the American Bar Awssociation in 1952, and was reviced in
1958 to incorporate 2 number of changes that had been
recommended by the New York Law Revision Commission
and other agencies. Subscquent amendments that weredeemed
desirable in the light of experience under the Code were ap-
proved by the Permanent Lditorial Board in 1932 and 19606.
Article 9, Secured Trancactions, was revised in 1972, and a
number ol conflorming  amendments were adopied at the same

time.

OFFICIAL COMMENTS

One ol the mdepenable features herem consiats of - the



Official Comments, prepared by the Conference of Commis—
sioners on Uniform State Laws and The American Law Ins-
titute, which appear under each section. These Comments
explain the purpose and intent of the cections and the changes
in the prior law that were cffected by the Code.

APPENDIX OF 1972 CHANGES

As an aid [or those who wish to study the 1972 changes
made in the official text of Article 9 and related sections, an
Appendix is included showing the text as it read prior to the
1972 changes. Deletions from the prior text arz included in
brackets and additions by underlining.

PREFACE

Included under cach section are stztements as to the
reason for change. Discuzsions under sections of Article 11
reat transitional problems for those jurisdictions enacting

he changes.
SPEGIAL FEATURES

The wvarious materials in the preliminary part ol this
Pamphlet all contribute to a better understanding of the
Code and aid in its interpretation. The Analysis of Articles
and Sections provides an easy means of finding particular

provizionz of the Code,
TABLES

Table 1 lsts the jurisdictions in which the Unilorm



