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Article 5

Letters of Credict
G 5t Tl o)
iy 5 —1014E fmifs (Short Title. )
415 —102f% #if (Scope. 3
# 5 —1034% F£3¢ (Delinition. }
i1 5 —1040F  EAME f7 (Formao Requirement; Sign-
ing. )
# 5 —1051%  #9iM (Consideration. )
A1 5 —106F 5 KM ST 20 P il (Time and Effect of
Establishment of Credit. )
#05—1071F 5 JHAR.ZmA 5 {0 5 PEIFR 2 &5 (Advice
of Credit; Confirmation:Lrror in Statement of Terms. )
5 —1081%  FOWR AR 5 (5 K 2 Hlde (*Notation Credit™;
Exhaustion of Credit. )

M5 —1091F PR AEHEEIZ 2 6%  (Issuer’s Obligation 1o
Its Customer. )

o5 —1100E  (STIR 2202k 5 BEAS A 200 (4 1 g o NS 4
(Availability of Credit in Portions; Presenter’s Reserva-
tion of Lien or Claim. )

s —=111p¢  ARTRBEURCZ (0 (Wavranties on Transfer
and Presentment. )

A —LL20 (AR LT 2 S WG] 5 AU ek o
D Fat A (Time Allowed for [onor or Rejection:
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Withholding Honor or Rejection by Consent; “Presenter
g )

M5 —1134% 4% (4 (Indemnities. )

H 5 —1140F DR A fF 32 38 B ULRER] 5 #ltiRE (Jssuer’s Du-
ty and Privilege to Ilonor; Right to Reimbursement. )

o7 5 —1158¢ MBS 2B AR EERE (Remedy for
Improper Dishonor or Anticipatory Repudiation. )

15 —1164% @k ke (Transfer and Assignment. )

o405 —117¢ R H B 2T R AT ITREE Ik 2 ¥ &
(Insolvency of Bank Holding Funds for Documentory Cre—
dit. )

B5—1014E MY B

ARG [ H—mik—r R -

§ 5—101. Short Title
This Article shall be known and may be cited as
Uniform Commercial Code—Letters of Credit.

% ¢ RN

§15 —1020 ~ 55 —1031% B &5 3 —410§F -

[E 0N A

L R — ek » Wit m -

2 EIREERBRITPE Y HZRBERRBANE S » LI
GENEZH S BRTAOBZAESTBES L (BIERED)
(the Negotiahle Intrument law)&§ 135§4F » WK FIER T »
BT LLBA NS p e » Re PO BT R o RS 15 AR 2 2 Bk
MBHEY: (law of contracts) » {Bifii thik B INfEEHHE (law of
guaranty) e fOER 0T 0 (RGBS 5 — 1020 FTER I 2 FilRlY
R R 2 GRS o LLRRE G IR 2 R e .

2R 2  SRIATE L LOLE#E T (King Tohn) i
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B Z ALK R (Letter of Payment) o f3 45 IR 88U o fif
18 (R0 Bt B D | o N [ G ot CRR U L1 i RIS 1 | A T e

A EFATIRD » 5 NI 15 5009 8 TDE LT (2 B 7745 TT0IR -
173748 » PG AEY- 2 SR 0 L o1 o 1ONLAC N HS IR T TR I » 25 5)
BRSO T AT B2 A 220G MR o BRI ) R B3 5 TR 22 T » A1 Lk
Hi—Re MW R T BT EEERN @ (International Cham-
ber of Commerce) Jyfadiib(f:# o 192611 » % 4 T T €42 X2
2 R OE T B — R 2 U AT s AR A 1020 B [ 65 IR —
HA] (Uniform Regulations for Commercial Documentary
Credita) » {H3 K 4 BT M@ ARTT « 900 » fBY1933 - FREHEWD
R LB @D » 108 [0 RE—BIBIRITH | (Uniform
Customs and Practice for Documentary Credits) » fij##i—1{ft
01 - BB 61 57 2 19627F ~ 19744 S5 B B Ra A DU I LLE% 3T o Bebfi—
G 0033k okt > T 45 G IS EIRTMUARR T 3T 37 2 0 30 T o 18 T e
B0 FEEA LR — TG A S L TR » LRI e -
BI04 & [

C1) AN

(a) i FThIEE LAPRERE Y (documentary draft) oRFHBE N
82 ok A& (documentary demand (or pavment) B[
{7 AR

(b) g AT FEHE FTINGE » LUK S0 add SR (4 o M BHBE 3 it ot
% (document of title) BB 245 HYE ;

(e) FTERE (a) 3 (o) AHIRA » dyR1TaL A2
RIS E AR CERALLE T8 2 -

C2) BRIERE BF £y AW i T B s, 7 0l vk o AT T N O
Tt R T K L s At O A A AL B KPR U S
R

C3) Aiaz Bt o RN wy Tl iy A edg U 3o i e il
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o S M M el » FRINAEALIEITHIREHR - RASBTTERER

FEIE o ACRITIR B HE— k02 8 » AR S AR TR ~ SRR E E

WAR R E 2N » IRz A BAR—=H R 2 ke
§5—102. Scope

(1) This Article applics

(a) to a credit issued by a bank if the credit requires
a documentary draft or a documentary demand for pav-
ment; and

(b) to a credit issucd by a person other than a
bank if the credit requires that the draft or demand for
payment be accompanied by a document of title; and

(c) to a credit issued by a bank or other person if
the eredit is not within subparagraphs (a) or (b) but
conapicuously states that it is a letter of credit or iz cons—
picuously so entitled.

(2) Unless the engagement meets the requirements of
subsection (1), this Article does not apply to engage—
ments to make advances or to honor drafts or demands for
pavment, to authorities to pay or purchase, to guarantees
or to general agreements,

(3) This Article deals with some but not all of the
rules and concepts of credit as such rules or concepts have
developed prior to this act or may hereafter develop. The
fact that this Article states a rule does not by itsell re-
quire, imply or negate application of the same or a con-
verse rule to o sitiation not provided for or to a person
not specificd by this Artiele,

0 HIIE X
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# 1 —1020% o

TEFEOY HIBR IR X

¥~ O~ #8Y (Agreement) i1 —2010F
7 (Bank) 1 —2014%
JEiEBRfy (Conspicuous) Hr 1 —2010%
fi R (Credit) 75 5 —1034%
PR UE T8 & JPRERE *% (Document of draft) s 5 —1034%
¥HEG4¢ (Document of title) M1 —20110%
FEZ (Draft) iy 3 —0411¢
&3, (Honor) a1 1 —2010%
A (Person) o5 1 —2011¢%

m : AR

LB G — B i o A6 A2 B -

2. BfERR (S PRI RS e SR 7T o BA {0 SR 1T 20 4 (private bankers)
BT o Fofth S AR BRE AR VT An A FR G R G TR 2 38 8 0 I
Pl B RE B 62 A 2ok o 452 % WP E S0 2 A G5 R VLRI £ L
BRI E IR AT B AT [ AN N RRR R S 28 EIIRk -
PUBEE S B R 8 KT L Replt U240 » LR 17 ARk — ik 2
a6 A TR o T 202 2 Sl ety 0 (R RE S0 o

AP (1) HRWIRG 2805 » JEE A T AR 2 i
Trik B RBAAR N 2 B8 o MRS (1) W () B MRRT - 1L
PR TR 5 B o RS - AR (1) T (b)) X
BHPERGLAZRA » ARNEGE R (nikigEsR) - i
FIETAE AL (cleancredit) T IWRE (EI04k (document credit)
o 1 HLfih s A LI BT A 1R AR LR R A SRR - IO )
TETCe) A ARt DA LUMIE 2 il 9 et RS~ e

C2) WEZBLE o SR aE-— S o) (the negative ol
the rules) o (i JF WA TR WAL @ 1120 40 -
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OAIEHS (3) THAGTR LW (F R ik i i B & W T H » 3
i 2 14 i A3 0 A 1 TR TR DR IR 22 3 ik o (05 A AT I 69 420
aEal o W — A 2 TR R AT Gl B A A o SN o TSN
ARG T o AR Rl 1y 7 O AR P O 45 TR 0T 2 A% )
o RFREHIE AR E R s HADR B 2R L B (expiration
date) » gRfLZ M3 » FEA B 2 FTARES(E IR 2 e R IGe
o L (3) THE ZEEWIIR b v SRk 3 R Rk ) » R BRI
AVER ZEM: o SN » DA TRAEOMB AN » LEEEAR
Y B sk o IR TRAY A » (RAEEER A » A7 300 aR ) »
B bl ik T SE A TR o IR E G R o
4. FERE M R 7% (Uniform Commerce Code) I
e E 5 — 1020 8 Al 5 — 10214 (4) BT -REHAME A
HAESEF I M~ R R — W R TR A SRR
($iTZ A @ » B NIR 2R ELE TS8R » HEBBREMNT
T 2 REAE A+ AT RASLY - B MR EE N
i 2 R o LEF— Tk K AMBEERA (Permanent Editor-
ial Board for Uniform Commercial Code) il Ef » 225
B RGN 2 S o e RGH B — R A B E R
[T ES 2078 » PR M AR Y AE 2 R B NG A A UGBk 28R » I8 JE
LERE TR PGS  SOMEIMNZ e o L R B
R 2 TH » EENTEE 2 r B EE P60 FRARERKE
ZE « JLERAL R FOUB TR o FEEL T8 AARME—1B 5] BB At
T PER AL B - REA FRTEERE S HET
B = pe— {2 B IR B A5 R o MERRIREMEACSE o LUERA 1Y
T FEALIEA 5 H ZRER B RBAZTHR
EH-103F ® %
CUY A BRy o BiAc g fy i
() {5k (Credit i Letter of Credit) & » [ffi#fruk
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(RN (e v N v VR R (A T TN T B S TN S
EEEEA B LT 50 2 0 MR P02 G e S 1 P LR = L
TR 2 R AT R AS BB - R0 S gt e ST AL Fr Y
SEAD I NCES A 5% 2 -

(b) MREREYE (document draft) G RFE LK. Bk (300

(document demand for payment) o (F4i7 LU WP 541 302
WEfEAE o TR » RG0S ELG Y (document af title) ~ FFEE
4 (security) -~ ZEEE  (invoice) -« W]t (certificate) o+ A
frilAn (notice default) Fe{T{JFH{LL 222 () o

(c) Mk A Cssuer) o GRIGDAEE TR, 2 B AT LA A -

(d) 2 A (heneliciary) o (FJFIET LT TIARAT F1 T 32

E Z TR i 2 HEFILA -

(e) MR TT Cadvising bank) o (F50507 -3 F7RTiH|HE .2
15 AR SR L ST a2 8147 -

() BT (conlivming bank) » (A LG (REHL
SLETELER R I 2 (5 VAR AL 0, s (R DR A TR IS SR 770G 45 Tk
2R R 2T o

(g) Bi%E (customer) o (R{U IR ADHEE R IR 2 F 2 AT
A > IRELEE 55 %R 1T 2 BH B R AR 2 {4 68 2 81 77 -

C2) BRAFSAG w7 R e -

B EARIETN i1 5 — 108§
A M5 —1121 (3) -
(3) BMBEAD 2o g b & 5 e s L PR T
A 13 —ALE -
HE 5 2 —106§% -
fESE i3 —104)% =
{rik GEW) FHRAiA oy 3 —3021¢ »

RGN IT 2 Pl it 5 4 —1040% -
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PEE % s 8 —102f o
CA) BESE » ACHkT— 5T B ot 2 — Rt 3 e L SRUT R ) L fip £
A AR -
§5—103. Definitions

(1) In this Article unless the context otherwise requi-
res

(a) “Credit” or “letter of credit” means an engage—
ment by a bank or other person made at the request of
a customer and of a kind within the scope of this Article

(Section 5—102) that the issuer will honor drafts or
other demands for payment upon compliance with the
conditions specified in the credit. A credit may be either
revocable or irrevocable. The engagement may be either
an agreement to honor or a statement that the bank or
other person is authorized to honor.

(b) A “documentary draft” or a "documentary de-
mand for payment” is one honor of which is conditioned
upon the presentation of a document or documents. “Do-
cument” means any paper including document of title,
security, invoice, certificate, notice of default and the li-
ke.

(c) An “issuer” iz a bank or other person issuing a
credit.

(d) A “beneficiary” of a credit is a person who is
cntitled under its terms to draw or demand payment.

(e) An “advising bank" is a hank which gives noti-
lication of the issuance of a credit by another bank.

(1) A “confirming bank” is a bhank which engages
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cither that ot will atsell honor a credit already fmancd T
another bank or that such a credit will e honored by
the issuer or a third bank.

(g) A “customer” is a buver or other person who
causes an issucr to issuc a credit. The term also includes
a hank which procures issuance or confirmation on he-
half of that bank’s customer.

(2) Other definitions applving to thiz Article and the
sections in which they appear are:

“Notation of Credit”, Seetion H—108.

“Presenter”. Section H —112 (3.

(3) Definitions in other Articles applving to this Ar-

ticle and the sections in which they appear are:

“Accept” or “Acceplance”. Section 3—410.
“Contract for sale”. Section 2—106.
“Draft”. Section 3—104.
“Holder in due course", Section 3—302.
“Midnight deadline”. Section 4—104.
“Security”. Section 8—102.

(4) In addition, Article 1 contains general delinitions
and principles of construction and interpretation applica—
ble throughout this Article.

B HBEER

AVESS (1) I 455 —1020% ~ &5 5 —1060% ~ &7 1 —1030%
5 1 —2050 ~ 55 2 —3250F B — {7 o

KVEHS €20 ¢ 415—10°4% ~ 45 1 —2014 J2 H59—103f7 -

APEM C3) T Ml ~ MR S LE AT TR
3 15 —109)% -
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FEs () WMt zini« iy 5 -—-1074% -
I A AR ¢

#7E (75 (Agreement) o 1 —2014% -

#17 (Bank) 51 —2014% -

iitzE 4% (Document of title) #H51 —201 -

$h5LH4 (Gives notification) 11 —201¢% -

8 (Ionor) H1—2014% -

i A (Person) #1 —2014F -
R 3

L EBEH—WIE L » WA ZHE -

2 kfEss (1) @)X EYIE ARZ B RETEAAK S
I Z NG R » BEA RO — 102/ B 2 B #b B 22 17 R34 (R B 7 =
TR AR A A o IfE PR BE SR BB R A A 47K LA & (agreement)
) ZHRBZ o IRAVERA SRR A - WA AR Z E R
KO ReA A B B E MIRZ B3 4k HA (R 7T 25 55 7T i 2t
AT i o B IR FE IS BT SLE R R AR 5 —106430L -

3k (1) HH (DRARTHEZER » fEARHEDHE
#% (document of title) Z F#H » FHRES - £ 5 —1024%%
(1) FhERREEREY: - HEREME AR BiE (document )
BT WRZPEE 91058 (1) HHY (e) KAITHMZ -

4 APEN (1) HHE (o) ZPIRARSE (1) HHF (d) &
Z2ENE 0 BRRABRS (1) T (&) ABEEMZ LA
FIEARZ KPRk - BERRSAMZEERE - BRE
AZ%BMSE : MIAZ 5 HEIRY » RIELHF kA RS FR
B2 HREHEFZHA  MBEAARKESAM - ERBHRE
AR WENAEENE - ERYMESFZBE  NBEMAES L
o BIAE DA BHEFIG » MR AASEBIRE - MR AIELIE A
RIRATZHFEA o
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SUAMEH (1) F (8) FHEERE TN T fE
REREEZBRT o UER— M2k 5 » BiE—W A 2B TH
FRMBE - Wo@E L —BF o A ZEE - BIEW
ZEEAN B—WEREE RN 2T o AGERA T INEE
B Mz T -

GRS (1) JUE () RGN [mas 7] TR H
Tl 2 AR o a5 —10T\RIER Y - (BHAIEE )N
FER5)

7o AN CL ) T 2 4R e BB g & T IRT 22 [0 AR — e 0
JAREER (b) 2R e » MG — Rz M
BERSREER o MMM MU » SRZ I 0 TARCFATIE « B
PeRh BT RS THPRERS IR o TEMARD » THILTTRR AR L
infel » (RAGSRTT (ORARERTT) MBEE (EJIIRGIFFA) 2R
BRI — 630 » LUE3CTHRE » BRA5 e -

(1) M= (2N U AR oRE2 A
Fit D RE S5 7 44 3K ~ AR S BN » 7

(2 PR 5 — S 7 B FT i L 30 ol 3 i T REE L 0AE 77 () 50~ 7R
SLERENS 5 S LUESE (G AR SINE TSR - | BRI — R
iE [ (@) (5 RIS ESFT O » SURTT il -

(b)Y B JLAE R 26 41 209 JL I3 TR A~ W] Hif i) -

Ce) & ARG (F i T 22 & Y i 15 AT 6 o

8. (RBRE FT RS T AR BHE TR 2 B 2 AT P HLE Qs S 53

FS T30 (5 AR BT 80 (5 IO, « 280880+ < e 2 BUER 22 1 F

COTARBEBTRG R 0 MR ER 2 ET MG RN E S G
A FEHBITEE R 5 0 IHEB—E K » DS — 2 &R 2
FRE el S A 2m o ph 38 17 B Ve, 2 (U IR 17 PO el () 3% 7 o
e

9 e GG,y Letter of Credit, el 1 60 Creedin: 1t
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» BILITHE - T AR ARL TERE] —BB RS Ment
AETHANEHES [EAR] - D ERRBEEE ZHEROH
ELT IR 15,2 o SRBGSR LM TSR0 5 E Ak » 8
el SEERTRDR - THARGESF » BLTERIR
2059 » (R REE L 2 HE -

Documentary F# /% [FEIEEMAY] » 4 ATEE TR
ik Documentary Credit fEEBYLE TR o i Documentary
Credits (7 I WLPR A8 (TP ERATRE I 22 » MOUER 2 FST #PRES IR

My fP T R TE R AN e e A mﬁfff'_ﬁﬁ%ﬁgﬁ ﬂEH‘J:ﬁ‘rﬁ.
EZRERE -

HEEMRZMEA  BEHM

1. E/M4kepE A (The applicant for the credit) il accountees

2. ENRBREF7 (The issuing bank or issuer) o

3. EMike & A (Beneficiary) o

4. FIRA R T (Paying bank) » T (A3 - & AR
SE3RFT  (Accepting bank) s THEHME AR BEST hn LA &2 48
1T o 5 AGRARRE R T (Negotiation hnnk) s IR R E AR
Eﬁ‘rmﬂiﬁ °
5 —104F EXEH: BF

(1) Br# 5—10208%0 (1) HE (ORFMEEN » EHAR
TE RN RAR - HOABMRASEZ BECH - R
VEARFSHRTE T, SR - EHRKRRESEZ B LA
B AR R RBRTET -

(2) B EHEHE » EHEGRERARN 2 BE® A5
S¥EE BRI o MR REEY BRI DA

s AT R AR A e 0 BB R 2 B o
45-—104. Formal Requirements ; Signing
(1) Except as otherwise required in subsection (1)
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() of Seetion 5102 on seope, no pariienlar form of
phrasing is required for a eredit, A eredit must be in
writing and signed by the issuer and a conflirmation must
be in writing and signed by the conlicming bank. A modi-
fication of the terms of a credit or confirmation must
be signed by the issuer or confirming Lank.

(2) A telegram may be a sufflicient signed writing il
it identifies its sender by an authorized authentication.
The authentication may he in code and the authorized
naming of the issuer in an advice of credit is a sufficient
signing.

o~ HIBREE A,

AEEAT (L) 00 : 25 5 —102§ 25 2 —2004¢ A 110307 -

APEAS (2) i i1 —2014% -

TETROYHIRRIESK :

{5817 (Confirming hank) 5 —1030% -
EL (Credit) &5 5 —1034¢ o
BAARA (Issuer) 475 —1034E -
o (Signed) M5 1 —201¢% o
Egt (Telegram) 11 —20L4% -
BEME (Terms) i1 1 —2010% -
3 (Writing) o5 1 —2004F -
B~ R0

1 RS —BE D » dae AR MIE -

2. KM CL)YEZ B R MABRIE AR 5 — 10208 (1) (o)
LA » ATAERRA » PR LGY T RS F U A - R
& AR IR R im R 45 -

3ARNENS (20 WUTATEN » LIRE 005 1 g e, 2 iR AL 2
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IEAINITT o JLAR & 4.2 A IR B > BRI R e o
4 BRI TENRE—R O] AL inst—biks 5
— 104§ MR e AT A G5 o BRBSS i & £5 0T e (5 Ik 2 3l
r MO RE @A 26858/t 0 RTATS MR Z BRERES - KBE L » —
A5 AR & AT T AU H -
(=) BARE AR ALY 3%
(1137715 AR AE 812 300 450 (0 o] 490 B R W) Bt 4 TR
(Irrevocable or revocable) =
(2)pHk A EAR S 7 (Issuer or Opening bank) -
(3)f5 AR EERS (L/C number) -
(415 MAKEHER B ) (Date of issue) o
(B4R A (Opener or applicant or accountee) e
(6)2 & A (Beneficiary) o
(D441 (Available amount) o«
&5 Mk HEIE (Terms of validity or expiry date) o
(=) BRACRESLR
(EIEA (Drawer) -
(208582 A (Drawee) BIffKA o
(3)E 44 (Draft amoumt) -«
4IEE IR (Tenor) o
(5152 3K A
(=) MR
(1 ¥8E (Commercial invoice) o
(2)42 ¥l (Bill of lading) o
(3){#F K48 (Insurance policy or certificate) o Ji%HEZI
M (%58 S0 kgl (W. Po AL ®RW. AL ) ~ FZR (F. P
ALY - 4B (F. AL A &HT. L. 0. Y)RERK (War Risks) %
(@A (Other documents) » GG §R6 W5 FUIFEET: ~




