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Preface

To the readers of this book

The global Engineering Insurance market today faces many challen-
ges. It has to understand and foliow the rapid technical development in
the world and to the extent found possible provide products that meet
the requirements of all involved, investors, contractors and financiers
to name a few. In today’s climate underwriting principles are being put
to test as well as the need for capacity for sophisticated mega projects.

The International Association of Engineering Insurers (IMIA) founded in
1968 has developed into an important international forum for promoting under-
standing and best practice in the field of Engineering Insurance. All major mar-
kets and reinsurers are today members of IMIA and membership is expanding.
Through this international network Engineering Insurers round the World share
experiences, develop new ideas in order to have the knowledge and prepared-
ness to meet global challenges and demands.

The rapid economical and technical development of the Peoples Republic
of China is a challenge in many areas and Engineering Insurance is naturally
one of them. [t must therefore be of utmost interest for all parties involved to
develop the knowledge and skills within the growing insurance industry in China
during the present rapid expansion of the economy. Engineering Insurance will
during this stage be one of the most important insurance lines. Knowledge and
experience must be developed through education and training if China is to de-
velop a sound Engineering Insurance market with the capacity and skills neces-
sary to meet present and future requirements from all sectors of industry.
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It is therefore with great satisfaction that IMIA recognises this book which
is very comprehensive and covers all the fields of CAR /EAR insurance necessa-
ry for underwriters and others in Engineering insurance. It will enable readers to
be familiar with and have an in depth knowledge of the subject which is necessa-
ry if the Chinese Engineering Insurance market is to meet its challenges and de-
velop into an internationally recognised market. This book certainly forms a very
valuable basis for development based on competence and sound underwriting
practice. IMIA can foresee an extensive use of this book in the Chinese Engi-
neering Insurance market.

| wish this book great success.

Chairman of IMIA
The International Association of Engineering insurers
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