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Mr. Limian Su, Vice-Mayor of Ningbo, delivered an opening speech
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Prof. Fujia Yang, Chancellor of the University of Nottingham and Academician of Chinese Academy of
Sciences, delivered an opening speech
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Madam Beijun Yao, Director of Ningbo Financial Affairs Office, chaired the opening ceremony
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Prof. Chris O’Brien, Dean of Social Science Faculty and Director of Nottingham University Business School
(China) chaired the Inaugural Conference
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Prof. Guogang Wang, Director of Institute of Finance and Banking, Chinese Academy of Social Sciences, gave
a keynote speech “On the Issue of Private Capital Entering Financial Industry”
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Mr. Gelong Song, Deputy-Director Level Inspector of System Reform Department, National Development and
Reform Commission, gave a keynote speech
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Prof. David Blake, Director of Pensions Institute, Cass Business School (London), gave a keynote speech “The
real lessons of the global banking crisis™
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Prof. Yuanlong Wang, Research Fellow and Former Deputy Director of Finance Research Institute, Bank of
China headquarter, gave a keynote speech “Financial sector and the development of private capital”
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Vice-Mayor Limian Su and Chancellor Fujia Yang
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Mme. Beijun Yao; Dr. Qing-Ping Ma, Executive Director of International Finance Research Centre, the
University of Nottingham Ningbo China; Mr. Qun Li, Deputy-Director of Ningbo Financial Affairs Office;
Chancellor Fujia Yang (from left to right)
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Mme. Beiju

n Yao, Director of Ningbo Financial Affairs Office; Dr. Tao Yang, Director Prof. Guogang Wang, and
Dr. Lian Cheng of Institute of Finance and Banking, Chinese Academy of Social Sciences (from left to right)
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Plenary meeting of the Inaugural Conference of Ningbo-Nottingham International Finance Forum (International
Conference Hall, Nanyuan Hotel, Ningbo)
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Prof. Nick Miles, Provost of the University of Nottingham Ningbo China (UNNC), gave welcome speech
at the Inaugural Ningbo-Nottingham International Finance Forum Research Meeting, which was held on 7
September 2010 on UNNC campus
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Prof. David Blake, Director of Pensions Institute, Cass Business School (London), gave a presentation “The
New Life Market: from Survival Bonds to Life Settlements Securitization”
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This is part of the achievements of Ningbo Municipal Government
and Chinese Academy of Social Sciences Strategic Cooperation
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Ningbo-Nottingham International
Finance Forum

Ningbo-Nottingham International Finance Forum is jointly sponsored by Chinese
Academy of Social Sciences ( CASS ), Ningbo Municipal Government and the
University of Nottingham (UK) . The mission of this International Finance Forum is to
provide a platform for finance academics, practitioners, policy-makers and regulators to
present and introduce latest theories and empirical research findings; exchange
experiences in financial innovation and management; discuss current economic and
financial situation as well as future trend; explore optimal economic and financial
development strategies. The Forum intends to promote economic and finance research in
Ningbo and increase Ningbo’s visibility and influence in finance research community and
financial industry by inviting renowned scholars, business leaders and officials from
regulatory authorities to give keynote speeches on important academic and policy issues
and attracting attendance of finance researchers and practitioners from China and abroad.
The goal of the Forum is to become a brand name for Ningbo in academic community as
well as financial sector. Each conference of the Forum will publish one volume of the
Ningbo-Nottingham International Finance Forum Paper Series. It is hoped that the
Finance Forum Paper Series will become an academic brand name at national level
through raising the Forum’s academic excellence and influence year by year.

On 6 September 2010, the Inaugural Conference of the Ningbo-Nottingham
International Finance Forum was held successfully in Ningbo. The Vice-Mayor of

Ningbo government, Mr. Limian Su, and the Chancellor of Nottingham University,

Ningbo-Noftingham International Finance Forum
TH - BT RERERIEEE N



Prof. Fujia Yang, Academician of Chinese Academy of Sciences, attended the
conference and delivered opening speeches. Prof. Guogang Wang, Director of Institute
of Finance and Banking, Chinese Academy of Social Sciences; Mr. Gelong Song,
Deputy Director Level Inspector of System Reform Department, National Development
and Reform Commission; Prof. David Blake, Director of Pensions Institute, Cass
Business School (London) ; Prof. Yuanlong Wang, Research Fellow of Bank of China
headquarter and former Deputy Director of Finance Research Institute gave keynote
speeches. On 7 September, the academic meeting was held in the University of
Nottingham Ningbo China, and 40 researchers from over 30 Chinese and overseas
universities and research institutes presented their research work. About 350 people
including Chinese and foreign scholars, finance practitioners, government officials and

local entrepreneurs attended the forum. National and regional media reported the event.

Private Capital and Road to Developed Economy
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Preface 1

Mr. Limian Su, Vice Mayor

Ningbo Municipal People’s Government

Ningbo, geographically and historically, embraces three converging rivers and
reaches all five continents by sea. Endowed with a rich waterway and seafaring
tradition, Ningbo has always been an enlightened land with thriving business and
flourishing culture. Especially since the reform and opening up, the honest, pragmatic,
open and innovative Ningboese have forged ahead and devoted themselves to the
economic and social development, creating a private economic sector with distinct local
characteristics which has become the major source of ‘ Ningbo vitality’. Finance is the
core of modern economy and modern economy is high performance economy which
combines industry and finance. At present, Ningbo is facing the challenge of
transformation and restructuring arising from industrial structure adjustment and
upgrading. How to let finance, a key modern economic tool, play its full role in
promoting industrial restructuring and achieving economic magnificence, has become
one of the major issues for the Municipal CPC Committee and the Municipal
Government.

In view of this, Chinese Academy of Social Sciences, Ningbo Municipal People’s
Government and University of Nottingham co-sponsored the Inaugural Conference of
Ningbo-Nottingham International Finance Forum with the theme ° Private Capital and
Road to Developed Economy’ , which was successfully held in Ningbo on 6 September
2010. The Forum has been supported wholeheartedly by all sectors of the society and it
has attracted numerous financial experts and academics from home and abroad to attend

the heated discussions and present their research results. It has provided a rare
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opportunity for financial practitioners to learn. The Forum has also greatly enhanced
Ningbo’s visibility in the financial industry at home and abroad and promoted Ningbo’s
financial academic research level.

The Forum Paper Series Volume One in front of us has gathered wisdom of
numerous financial academics. The lines of each paper reveal the development trends of
the age of capital as grasped by the financial academics; reflect their rational thoughts
towards development of the financial sector and have shown their academic wisdom.
This volume not only elucidates the future financial development in general and the
direction for private capital development in particular, but also raises issues that need
attention and comprehension during the age of capital. Its rich contents and salient topics
can be pertinently described by the famous Chinese saying ‘a hundred flowers blossom
and a hundred schools of thought contend’ .

The Ningbo-Nottingham International Finance Forum is honored to have
Academician Fujia Yang, Chancellor of the University of Nottingham, and Prof.
Guogang Wang, Director of the Institute of Finance and Banking of the Chinese
Academy of Social Sciences among others at its Inaugural Conference. I would like to
thank their interests and care for Ningbo’s financial sector and development of private
capital, and also for their wonderful speeches and academic works. I hope, the Forum
will facilitate financial wisdom, open another window for Ningboese, and like Noah’s
Ark take Ningbo’s booming financial sector and lush private capital to the financial stage

of the world.
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(Translated by Judy Yan Jin, revised by Qing-Ping Ma)
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