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Unit 1

Much of the language used to describe monetary policy, such as “steering the economy to a
soft landing” or “a touch on the brakes”, makes it sound like a precise science. Nothing could be
further from the truth. The link between interest rates and inflation is uncertain. And there are long,
variable lags before policy changes have any effect on the economy. Hence the analogy that likens
the conduct of monetary policy to driving a car with a blackened windscreen, a cracked rear view
mirror and a faulty steering wheel.

Given all these disadvantages, central bankers seem to have had much to boast about of late.
Average inflation in the big seven industrial economies fell to a mere 2.3% last year, close to its
lowest level in 30 years, before rising slightly to 2.5% this July. This is a long way below the
double digit rates which many countries experienced in the 1970s and early 1980s.

It is also less than most forecasters had predicated. In late 1994 the panel of economists which
The Economist polls each month said that America’s inflation rate would average 3.5% in 1995. In
1995, in fact, it fell to 2.6% in August, and expected to average only about 3% for the year as a
whole. In Britain and Japan inflation is running half a percentage point below the rate predicted at
the end of last year. This is no flash in the pan; over the past couple of years, inflation has been
consistently lower than expected in Britain and America.

Economists have been particularly surprised by favorable inflation figures in Britain and the
United States, since conventional measures suggest that both economies, and especially America’s,
have little productive slack. America’s capacity utilization, for example, hit historically high levels
earlier this year, and its jobless rate (5.6% in August) has fallen below most estimates of the natural
rate of unemployment — the rate below which inflation has taken off in the past.

Wﬁy has inflation proved so mild? The most thrilling explanation is, unfortunately, a little
defective. Some economists argue that powerful structural changes in the world have up-ended the
old economic models that were based upon the historical link between growth and inflation.

1. From the passage we learn that

A. there is a definite relationship between inflation and interest rates

B. economy will always follow certain models

C. the economic situation is better than expected
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D. economists had foreseen the present economic situation

According to the passage, which of the following is true?

A. Making monetary policies is comparable to driving a car.

B. An extremely low jobless rate will lead to inflation.

C. A high unemployment rate will result from inflation.

D. Interest rates have an immediate effect on the economy.

The sentence “This is no flash in the pan” (Line 5, Paragraph 3) means that .
A. the low inflation rate will last for some time

B. the inflation rate will soon rise

C. the inflation will disappear quickly
D. there is no inflation at present

The passage shows that the author is the present situation.

A. critical of B. puzzled by C. disappointedat D. amazed at

steer [stra(r)]v. B, AP

slack [sleek] n. #2A%H, #ib; %ZF, WHEG

brake [breik]n. &, R|Z%

v. FE
lag [leeg]ln. %J5; NAB; BIE; MR,

B E

vi. BREAT, WE

vt. T FERR; nbsrE
analogy [o'nzeled31] n. Ll, K
liken [laikon]ve. #B-e---- EL A
blacken [bleekan]v. #2352, kiE

KEHE

adj. ¥AME), NRGH); BRBH: KB
WKE; RAHD, BRI

adv. DyRHh; S8

vt [ERAGH, fFR18; DRNH

vi. AR, W55, FAH

defective [di'fektiv] adj. HELMEH, (B

BAT AR KR
n. HEREEHIN; Aeepshid

[cEEHEA] ] Average inflation in the big seven industrial economies fell to a mere 2.3% last

year, close to its lowest level in 30 years, before rising slightly to 2.5 % this July.

[ &#35347) A+, ET R “Average inflation fell to 2.3%”, J&H KRN AERZFN T

BHXAJIER] . close to AR “8ET”, before EXEMERAR “2/F”, B “BEREIT 7
At LA T 7,

[3%3FX]) ZE L AT ESHF P8 8K ERES T 2.3%, #3030 FLRK &

&AKF, —HEISFE T A A M LEAZ 2.5%.

[ Sz 4] ] Economists have been particularly surprised by favorable inflation figures in

Britain and the United States, since conventional measures suggest that both economies, and

especially America’s, have little productive slack.

(&) A B — AN REREANDNESOAR. EEENF=F, “and
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especially America’s” (3 AiE, that 5| MR EEMNA.

[(Z2%3F ) HHEL T2 FRARTNRE, X, XFENEREKERERNEEH
GR, FAEENERMPERUFHELYF, REEXENSHILTFERAE HIAE~F LK
%

ENBHFEX

WEZHRSRBORNREE, B “IBIRLFHER" &R “SHFANE” FAmRREEER
—ITEBRRE. B bmdkunts. FE 58K EK MABKREAHER . BEETHTEL
AR M, BN EKBSZNHE. Bk, AMISSITESREBCE ES L
—IE R ERE . EALBE R I By A R R K.

REFRAZAFAEE, HERFREBITHRITFENEFEEFZTUSRBARG, =45
B R TV E 25 238 55 K R D T 2.3%, 89 30 FELRBARKE, —HBAFE
7 A A A LR 2.5%, XEFEZEK 20 g 70 EAF 80 AT HIL [ WA B8 Bt
i X1

XWEMTREZHETIN RFTHEWE . 5 HHEEE LT RERN (BHF%R),
7 1994 FRBIEFR LT EFATYL, 1995 R EH IR iR KR E R 3.5%. FL L, 7
1995 5 8 A sibE 2l T 2.6%, 1 H., THSFERFH@E KR 3%AEG . ZEREMH
FEREEELEZFFRIAUOEBAELNES R IARENMIAR, FEdEHER, &
B AN 3% [ 0 58 i ik & — B EE T B

AL SFERBRAINTNZ, X, EFENEREKETROEFRNSER, BAES
FERIPERABELY, THEEEMEE)LFER HIRAFREARRR. i, E454F
B, EEMFRAARERGEHE, mRLE (8 ARH 5.6%) HHKEHATRK B
KRRV FBEM—idZ, RFETIH, BREEERS L.

Ht 2B I AR ? BIEME, BAARTHNEBRBEATER. FLEH5
EFKINH, HABERKMEWNTHESR T RANETEF N KIE KK EBRARNE
HrE

HEERSRN

1. BATAAESCATELT i 2 .
A. BEREKMFIREHRBHFILR B. Z5Pk S RIS 2 R
C. LT H MBI D. ZF¥FXBETN THENZF S
[EX]C

[AET] MSCES 1| BRI E TR, R R R SRBUR 177 2 RTE 18 SRUBUR
WrAERMG R — I PERIRLE, ERrEILA ek, FIR 5B RIRBRIFAARE, B
SRR GHT AR AT, A BN EKESZMEER. FHit, ST XK R
ITERMBER P B —FRXNBEHEOLR R, FURCLBRUFATRRECERRKNE. N
XES 2 BMAATL, REFREAREME, HEREHRBITHRITRUFEADER
SRR ERTWERKPFHEREKETRT, 8L 30 FRNBEKTE, HiFZEK
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20 £ 70 G 80 AR EIL I B AL BB 3 ik BRI £ . MSCEESE 3 BRI A
AT, X HCF B R B HTRI A R EAR: ERER B A, 85 K% R R R
WHEMFLLANED R KEMXEREREKE - B LTURE. NCESE 4 BRIOIRE
A, R RPERERKRAROEAFSR, WERESH, RHEXENZEF, LT
BAHAERENIRR . XEAERFE -BESH: AMtAEBRBKNILMER? e85
FHRWA, ALK DA G KA B K A0 I s R A Ak, (HR M REF45HFT5|
R E XA CEITH TRXMEN. @I, 38 XMEHTRNLE RS LB RR G E
#F. C TR “SHFEH LB 5XEMREMART: A I “EH AR EAH KX
A7 EXER 1 B 3 WIEREBAR; BIAIES, KERXERE —BIBE—/E“IH
2B AL B SR SR AK ) 0 SEBR R O 25, (ER R LTS B R
LTl T XMEN": D IR EXESE 3. 4 B | AlENERTR. &bk, REC
A ERE E

2. WKIEASCHM R, BUT LA IR B 2RI ?

A. HlEESMBUREM T I 4. B. HRAKMI RN R 5| &I B 2 AK
C. BB SFERE R R, D. FEXEHHE HEEM.
[Z£%]B

[f#dT) A8, A TURIER, XES 1| BEE —7iE R 2EPIT SRBUE LIEE IR
Z, FARUEEEMBURMEITE; C HHEAFEXEMNEE: D WAERM, MXES
1 BLHISE 3. 4 AIERT 40, AR SE R Z RIMB R ARRE, BORERXN LG~ ERmL
B, BB BB ARG B WSCESS 4 BB G —AEFT A, SRR K, KE
KA R RREBIGEH R, ERREECLETREBHIEE RYREPHG—id 2, W
BIRTREARER, BREKEROS L. BT, mRRVERE, R FBOER K.
B T “ BRAR ) oMb 2345 5 | Rl 57 2K 7, 3X 5 3 “the rate below which inflation has taken off
in the past (25, WUERKMRML T, @KEKERS EA)” MEBMAFF, EikB WU IE
HER.

3. fJF “Thisis no flash in the pan” (3§ 3 B{3E 5 17) EEET 8

A. R B R R Fr s — Bt [a] B. WK EAAK LT

C. HERAKIRRE R D. HuisHEREZk
[EE] A

[#4T) Afih, B I “BEHREKEARAAKE LA f1 C I “EREPRBRIER” 28
S5 XEREEAE. D BAER, P REH CARERERK”, HFRARRAEREIK.
MNICES 3 BRIAETA, W KRN KA R ER: BEFFERARTN
HITRFFNA B, SEE 1995 4E KB MK R K TFIIEF) 3.5%, ks b, @EHRKE 8 A
RS T 2.6%, I BAFENE K MKEE BIABI KXY 3% FHKE; EREMBEA,
£ R e TR AR 0.5%. XAREHL—I. W 2)UEF, KEMSEERKE K
E—H L HRE. WHTT4, 2. EREMEREKEREFAZEBRAS, TR EHH
M ZAE, I B ATRERESE— BT H] . A T« S Rk K Fr L — B ) 5CERER
A, Eik AT EMRER.

4., AXBRHEEXNEHARES
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A. FRHCOVPSE B. EE|HX C. BE|%KHE D. BRE|fRF

[EX]1D

CAATY AR, AT “REHEPPSRE” M C I “BEIKRE” 2 BHESXENZERE.
B BUANIEM, SCHRUXN RIFHIEREKERRNR, HARFERIIBER. MCESE 2 BK
AT 50, T 58 K A 22 B K 20 tELE 70 40N 80 AEARE LR 3k A I A 3 0 3 B¢ i ik
RERIRE:, NXESE 4BHONETA, K. EHEREFAEREKERLSZFERKT
R, WEMESE, THEXENAESE, LFRFEEN: NXERE—BRKNETH, St
LB IR ? ANER R, EERS AREMMBBEAREATE. BT, £
WAHALT EEHAEER. D IR “EEHUT” 53+ “Economists have been particularly
surprised by favorable inflation figures (JUH L5 BRI 7K A A FE R K E)” 1
BB, Eitk D B IEFER.

The Internet can make the news more democratic, giving the public a chance to ask questions and

seek out facts behind stories and candidates, according to the head of the largest U.S. online service.

“But the greatest potential for public participation is still in the future,” Steven Case,
Chairman of America Online, told a recent meeting on Journalism and the Internet sponsored by the
Freedom Forum(i£1% ). However, some other experts often say the new technology of computers is
changing the face of journalism, giving reporters access to more information and their readers a
chance to ask questions and turn to different sources.

“You don’t have to buy a newspaper and be confined to the four corers of that paper any
more,” Sam Meddis, online technology editor at USA Today, observed about the variety of
information available to computer users.

But the experts noted the easy access to the Internet also means anyone can post information
for others to see. “Anyone can say anything they want, whether it’s right or wrong,” said Case.
Readers have to determine for themselves who to trust. “In a world of almost infinite voices,
respected journalists and respected brand names will probably become more important, not less,”
Case said.

“The Internet today is about where radio was 80 years ago, or television 50 years ago or cable
25 years ago,” he said. But it is growing rapidly because it provides people fast access to news and
a chance to comment on it.

1. The main topic of this passage is

A. the development of journalism B. the rapid development of the Internet

C. the effect the Internet has on journalism D. the advantages of the Internet
2. It can be inferred from this passage that the fact that may NOT be regarded as an

advantage of the Internet.

A. the news can be made more democratic

B. the public can turn to different sources
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C. the public can get a chance to ask questions

D. anything can be posted on the Internet for others to see
3. The correct order for the appearance of the four technologies is

A. Internet-cable-television-radio B. radio-television-cable-Internet
C. radio-cable-television-Internet D. television-radio-cable-Internet
4. Which of the following statements is true?

A. Only respected journalists can post information on the Internet for others to see.

. Respected journalists will probably become more important than before.

B
C. Everyone is using the Internet now.
D

. The greatest potential of public participation of the Internet is in the near future.

BLRILER

democratic [dema'kreetik] adj. EH],
REEXH, REBUER, FRK
candidate [keendidit]n. {RiEAN, #EH
participation [pa:tisipeifen]n 4%, 55
journalism ['d33:naliz(e)m] . HEk,
L PAT
sponsor ['sponsa(r)] n. KA, RIEA,
EVIYN
VL. ﬁﬁ) EEJJ‘
v. BB
confined [ken'faind] adj. #FRHIM, A

KRR

1) 43
access [eekses]n EH; Vik; Al
vt. fFEL; #kE
infinite [Infinit] n. TTRRKIARTE (= [E),
WED; (LK
adj. TT5H, TRRE, TEH, HKH
journalist ['d33:nolist]n. HECE, NF
BrEZEN A
comment [koment] n. ¥, W¥ig, BEWL
vi. 18, R

[ ScZE#EH) ] The Internet can make the news more democratic, giving the public a chance to

ask question and seek out facts behind stories and candidates, according to the head of the largest

U.S. online service.

[ &#343#47) A&f)%F, FF2 The Internet can make the news more democratic, J [ HIHL
TE4MiAl 45 H4 giving the public. ..candidates # E ARG, FRTTR . “according to... ” ZEEA

)T HHEATE RS -

[2%F )] HER-FKRKOELRS SRS, LM LUEL S A RIS R R
FHRHBEHMEREATFERFESL, mibHEEnRE.
[ xZ=#:4)]) The Internet today is about where radio was 80 years ago,or television 50 years

ago or cable 25 years ago.

[ &K RAR—ANERKLH, The Internet today 18, is R RN, where 5]
BMABERIE. RIEBRHSANIERN, EENNAKH T EBENR.
[ 5230 ) AN EER AL TREME, MER 80 FERTIHIBENL. 50 41T # BN

25 FERTHIB &M —FE .
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[SCEH4]] “You don’t have to buy a newspaper and be confined to the four corners of that
paper any more,” Sam Meddis, online technology editor at USA Today, observed about the variety
of information available to computer users.

[gH 4] KXA)F, ETR Sam Meddis...observed, rZE4HE about...users (517
observed FPRRiE. 51 5HHATFREETE.

[2%3FX]) (A HER) MELEASRSE Sam Meddis X Ui F # 7T RS Fh &L
ERVFRIE, “IREREDETRAKT, REEEAERMRT YT 77 KR . ”

ENBEEX

Pk H — KB AITEL IR S5 P 0 B i, BRI AT LUEIT 45 2 ARHL & 32 1) -4kt 44 A
RIEANEEHEE, MmibHEEmnRE.
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There is a range of activities which require movements of about one to four or five miles.

These might be leisure activities, such as moving from home to swimming pool, tennis club, the
theater or other cultural centers, or to a secondary or more advanced school, or they might be
movements associated with work and shopping in the central areas of cities. The use of cars capable
of carrying five people at 80 mph for satisfying these needs is wasteful of space and most
productive of disturbance to other road users.

The use of the bicycle, or some more modern derivative of it, is probably worth more
consideration than has recently been given to it. The bicycle itself is a remarkably efficient and
simple device for using human muscular energy for transportation. In pure energy terms, it is four
to five times as efficient as walking, even though human walking itself is twice as efficient as the
movement of effective animals such as dogs or gulls. It is still widely used, not only in some
developing countries where bicycles are major means of people and goods, but in a few richer
towns such as Amsterdam in Holland and Cambridge in England.

It usually gives inadequate protection from the weather, is not very suitable for carrying
goods, and demands considerable muscular work to make progress against wind or uphill. It
also offers its rider no protection against collisions with other vehicles. All these difficulties
could, however, be greatly eliminated, if not removed, with relatively small changes in design.
The whole machine could be enclosed in a plastic bubble which would provide some protection
in case of accidents. It would be easy to add a small petrol or electric motor. A wide variety of
designs would be possible. As in rowing, we might employ the power of the arms or the
general body musculature, as well as those of the legs; more muscular exercise would be good
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for the health of many people in cities, and a wide use of bicycle like muscle-powered vehicles
would be a useful way to ensure this. It could also provide ample opportunities for showing off
by the young and vigorous.

1.

The main idea of the first paragraph is that the car
A. can satisfy the demand for speed

B. causes waste of space

C. produces disturbance to other road users

D. is far from perfect for short range movements

2. More attention should be given to the bicycle as a means of transport because it is
A. avery efficient and simple device
B. much cheaper than a car
C. widely used in Amsterdam and Cambridge
D. still used by rich people
3. Enclosing the bicycle in a plastic bubble would
A. make it easier to use
B. save muscular energy
C. provide protection from the weather
D. prevent it from colliding with other vehicles
4. Which of these is untrue for the present bicycle?
A. It is far more efficient than the movement of animals.
B. It offers its rider no protection.
C. Itis not very suitable for carrying goods.
D. It can hardly be improved on.
BRICER
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[ sc2=3f4] ] The use of cars capable of carrying five people at 80 mph for satisfying these

needs is wasteful of space and most productive of disturbance to other road users.
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[ScE#EA) ] The use of the bicycle,or some more modern derivative of it,is probably worth
more consideration than has recently been given to it.
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[ Sc&E 4] ] It is still widely used,not only in some developing countries where bicycles are
major means of people and goods, but in a few richer towns such as Amsterdam in Holland and
Cambridge in England.
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