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1 Companies and Enterprises

How to interpret the introductions to companies and
enterprises. Current expressions used for the introduction.
Skills of interpreting numerals.

1.1 Warming-up Activity

You will hear 2 managers introducing their respective companies. After each
introduction, fill in the missing information in each of the following passages based
on what you have heard, then work on the exercises that follow.

Exercise One: Fill in the missing information based on what you have heard.

Queensland is a huge State. It occupies almost a quarter of the Australian
continent. The Queensland IT&T industry its cdheswe a
focus and innovation. Through a unique industry andvgbs?:fn
, Queensland IT&T companies work together to
the industry as a whole.

People in Queensland spend __ billion on IT&T products and services
every year, and more than __ billion is actually in the State.
Queensland's IT&T industry is attracting massive to

enable its rapid expansion across the country and the world.
The total number of people working in the Queensland IT&T industry is

more than , including those employed by Queensland firms,
nationals, multinationals, the _ largest private conglomerates and
telecommunication carriers.

Queensland IT&T companies more than in exports
each year. By the next year, this figure is expected to reach . In
fact, IT&T exports by local companies are growing at per year and
software of all export revenue. In the coming years, the
companies will driving the success of Queensland's IT&T industry

worldwide.




Exercise Two: What are the Chinese equivalents f(l)r the following expressions?
. innovation E’)'\I/" 3 gwﬁl
. export revenue _
. export oriented ,* rCV4
. Queensland headquartered firms ¢ %} ¢
. massive local and overseas investments
. muinationals, and telecommunication carriers
. a unique industry and government joint working relationship
. ten largest private conglomerates
(A e F 8RR
Exercise Three: Fill in the missing part in the following passage according to what
you have heard.

reverue ORI MM 2l
_“\E,\ﬁ 3 e : (LN eXpy Kt~ (Té 1le {
A texd = oriented

0NN N B WN -

A IRCARS 2
China National Cereals, Oils and Foodstuffs Import and Export Corporation

(abbreviated as COFCO), is established in 1952.

. In 1994, its businessjlgpol\{er exceeded 10 billion U.S. dollars, with
3. 7 billion U. S. dollars of impoxjtL and @%{port trade and 6.2 billion of overseas
subsidiaries.

In terms of industrialization,

. , which range from planting, cultivation
and food-processing to warehouse transportation, port facilities, hotels and real
estate, etc. o

Regarding its goal of transnationalization,

. Its business scope has been broadened to barter trade, entrepot
trade, futures, plantation, transportation and real estate. Ete}

COFCO has organized "COFCO Group" of 184 members in which COFCO
plays as a core.

. The cooperation has
enabled them to play an increasingly important role in China's grains, oils &
foodstuffs trade.

Exercise Four: Give the English equivalents for the following phrases according to the
2" introduction you have just heard.
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1.2 Preparatory Reading
You will read introductions in English to 2 companies. After each introduction,

you will be asked to do the interpretation exercises that follow. The sentences or short
passages are mostly extracts from or modeled upon what you have read below. You
may work in pairs with your deskmate in doing the interpretation.

Introduction A

CHINA NATIONAL TECHNICAL
IMPORT & EXPORT CORP
\%“ ORPORATION
” ol
hina National Import &
Export Corporation (CNTIC) is a state-
owned foreign trade enterprlse S@

Technical CNTIC has made great achievements in

internationalization, and

-

_conglomeration,

industrialization and diversified operations in

id export of technologies
of equipment. Ever
since its founding ’%ears ago, CNTIC has
ﬂ?cg‘ncluded 2600 projects with a total contract
value of 60 billion US dollars. In recent years,
its export has witnessed successive growth. In
1994, it ranked the 3rd on the list of the 500
largest import and export corporations in

China.
Its business scope includes: import and

cialized in |mpo'7
and complete pag

export of technologies, complete packages of
equipment, production lines, spare parts and
components, mechanical and electrical
products and instruments. It also undertakes
barter trade, entrepot trade, foreign trade,

consulting services and joint ventures, etc.

recent years. It has 6 business divisions and 8
subsidiary companies in Beijing, 14 subsidiary
the 37
representatlve offices, wholly-owned com-

companies in provinces, and
panies and joint ventures abroad.

With CNTIC as the core enterprise,
CNTIC Group consists of 138 local and foreign
organizations, integrating the import and export
of technologies, commodity trade, technology X
development, design and research, ;fi)fe'ct

contracting, equipment manufacture, pro-

duction of hi-tech equipment, finance, invest-
ment, trust and leasing business into one
complex. It is now building itself into a

comprehensive corporation.



Exercise One: Look at the following sentences or short passages. They are taken
directly from or modeled on the passage above. Work in pairs to see if you can
interpret them into Chinese.
1. China National Technical Import & Export Corporation (C
owned fng;j‘gp ,t_rg,cjg/egt\gpg’se, specialized in import and export of technologies
and complete packages of equipment. '

15 B8, 270 PRC]

2. Chin& ‘Natioﬁal Texgileqs\/ fﬁporrt‘ &:. (E)(/Bgr/t_; gorgorgtjgn (_,?bbf?}’i;,téf,l ;s CHINA
TEX) was founded in’ y%\lb\\lgmbér, 1951.71t 'is a\s\pémgﬁied‘ foreign trade
corporation attached to the Ministry of Foreign Trade and Economic Co-
operation of the PRC.

3. The business scope of CNTIC includes: import and export of technologies,
complete packages of equipment, production lines, spare parts and components,
mechanical and electrical products and instruments. It also undertakes barter
trade, entrepot trade, foreign trade, consulting services and joint ventures, etc.

4. Chinatex specializes in all kinds of textile materials, finished textile products,
semi-finished products, garments, knitwear, cotton and woolen products and
other export-oriented business approved by the state.

5. Ever since its founding 43 years ago, CNTIC has concluded 2600 projects with a
total contract value of 60 billion US dollars. In recent years, its export has
witnessed successive growth. In 1994, it ranked the 3rd on the list of the 500
largest import and export corporations in China.

Introduction B

Rolls-Royce Plc.

IC)isa Smgﬁ

f

olls-Royce is one of the
only three manufacturers
in the Western World with
the proven capacit);“%o design, develop
and produce large gés aey?-eénsines. Its
aero-engines are in service 1w#th ;ng;e than
270 airlines, 700 executive and corporate

operators and 110 armed services. The

Rolls-Royce Group also has over 175

industrial customers operating gas
turbines for power generation, gas and oil
pumping and other industrial uses. Its gas
turbines power naval vessels of 25
nations.

In the civil aero-engine market, Roll-

Royce pursues a strategy to offer an



engine to compete within each principal
sector of the market, either alone (as in
the case of the RB211 family) or in
collaboration with other}) anufacturers
(such as for the IAE V2500 now under
development). Also on a collaborative
basis, the Group seeks fg§xplpig military
commercial business thro&ghout ‘the
world.

The business of Rolls-Royce is inter-
national, with approximately 70% of sales
in each of the last 5 years being to
airframe manufacturers or other clients
outside the UK. R

In the last 3’ years, the civil aero
business generated most of the increase in
both sales and operating profit, reaching
£757 million and £137
respectively in 1986.

million

The Group devotes substantial
resources to investment in advanced
technology for both manufacturing and
research and development. Since the mid
1970s, it has aimed to reduce the
technological risk and high cost of engine
design and development by proving
technologies in advance of the high
expenditure phase of an engine project,
and by making technologies transferable
between engines.

On its return to the private sector,
Rolls-Royce will have the resources of
management, capital and technology to
take advantage of the profitable
opportunities the market should provide in
the years ahead.

(Prospectus for Rolls-Royce Plc.)

Exercise Two: Interpret the following sentences and short passages using the hints
given in the brackets, Y,,,g Ihorpse bacis with
e Y\‘M"BM L a coloborative Dac

1. ZERXKH 3 F5%, FARKSREMERAVERATEE, FHA%S.
BRARMER T KNS, FERF~H, REAEZHRE, ?Eﬁlilli]ﬁl*fﬁ
3. (on a collaborative basxs take advantage of)

2. g, £EA 12 FNE ?.*R{E%Tliﬁ?ﬁiﬂ’l"i’:hiimm
: 00 NI B '5@5’%%%7(&%1%&#1%’}5?2}—%“{’5 P& —Fha] H
TFREMRSEML. (in service with, in collaboration with)

3. Z{unigiAT, RATERIEARMEERE (NRE) EHERK™H L,
MAZRKAERNN, KAFRKRAFEMTYS, BHRATEEATS LK
T4 1. (devote substantial resources)

4. ATEMANE, AFRKEFEERNGMY IR SR SO 2
B R HE AN TR DB AR MRS . PR T RS, e — BV AIIT T &
(aim at, work out) oncble Tr

5. AEMFURITTH IS, ARRIT RIS E A XA IR R e
HEl, B2F 56 KEWHN FEEQXRBRILTWE KR, AF IEAF Teiskt
éﬁﬁﬁ#ﬁﬂﬁl:ﬂﬁ_fﬁm (pursueastrategy, seek to exgloxt in respense to)
A fonpr] [t o i



1.3 Sight Interpretation
You will read 4 short passages. Some are in English, others in Chinese. Scan

them to see if there are any words or expressions that are new to you. Then, get ready
to interpret them. You may discuss with your classmates, or consult reference books
before the exercise.

(D

The Company has witnessed a recovery of orders since late 1984, both for
complete agra-€ gin%V and for spg;_g% s. Total sales increased in each of the last 3

years to reach $1.8" billion in 1 oth ope%tigg fé-ét d proﬁ%%r%?,
increased sharply in each of these years and in 199 e $273 million an 2
million respectively. The earlier reduction in manpower levels and other measures to

increase efficiency contributed to an improvement in margins; funds generated from
operations also improved significantly.

(2)

China Aviaté%% Supplies Corp. (CASC) is a trading company engaged mainly in
the import and export business of civil aviation products. CASC has established 13
domestic branches and 65 branches overseas, complete with a sales force and
information network worldwide that guarantee wide business links and close
cooperative relations with the manufacturers and companies from many countries and
regions. The business tumé)yer increased year by year and since 1980 CASC had
imported various kinds of civil aviation products with a turnover of more than 1
billion US dollars. The export business also increased rapidly. The annual volume of
import and export business is more than 2 billion US dollars.

(3)

ElEREBITERRARRE B MHREMN A BITEMKRE A
o AFZE 35 FRARE, BELRARERRNBITEE~ERE, F78K4 5
BAW, SEEATELTERN 25%, HPFNUsZz—HOES. AR BHRE
7748 FiilE. 90 ZFRHKAMBITE, RN, REEEFANSMG S, HFH4
FES BB E M =E R L.

(4)

LA, SBEAT THE! AR, RIFEEN, IR AR T BAT =



KFFMBERAAM R R RENRTHEEEMAFRNEARAT, FRE
MR

BATA R REEFBUAF RN — KT eMmA®, EENFEREHE
tEmEEAEmWS. B 1978 F£RALEIE, BEFIE 22 FRHET. &
X 20 BEMERREERET, AFAFAERE TFRNEBR, ERHEERTZ8 R
i, FFEEATS. A THERRE, ROFR2ESE 141 K4eWEL TR, B
MBI R, 5AMAEEYINFERKSHEBARA 221 K. W45, RITAF
FERF] 3600 HuARM, HEFIB 1100 25, BABALE EHRRIEME
T4k

1.4 Note-Taking Exercise
You will hear 10 sentences or short passages, 5 in English and 5 in Chinese. Jot
down the main points of each sentence or passage. Then interpret them into Chinese

or English.

1.5 Listen and Interpret

In this activity, you will hear 2 or 3 talks between a foreign visitor and a Chinese
host. The Chinese host will introduce his/her company to the visitor. Listen to each
talk twice. The first time will give you some general idea of the company or enterprise.
Then, for the second time, get ready to act as an interpreter in between.

1.6 Role Play

In this activity, the class will be given a situation. To act it out, each student is
assigned to a definite role. Your teacher will divide you into groups of 3, with Student
A playing the role of Chinese host, Student B acting as a visiting party, and Student C
the part of an interpreter.

Situation:

A group of foreign businessmen are visiting Chongqing Semiconductor Co. , Ltd.
The head of the company is expected to give a brief introduction to the visiting team.
There will be a lot of questions and answers concerning the business scope and scale
of the company between the host and the guests.

For Student A

Suppose you are director of Chongqing Semiconductor Co., Ltd. You are meeting
a group of foreign businessmen interested in your products, the silicon slices for
integrated circuit. Please introduce in Chinese your company, its products, the present
situation and prospect of sales. The following facts and figures may be helpful for

7



your introduction.

L.

The company was established in November 1986, assisted by the municipal
Bureau of Foreign Investment Promotion, and with joint investment from
American Electronic Corp. The contributions of each party is as follows:

Chinese partner: RMB 140 million yuan; Foreign partner: RMB 136 million yuan
At present, the company has a working staff of 1457, 137 of them are technical
staff, 45 are management personnel.

The company now covers an area of 120 hectares, with a building space of
721,000 square meters. T

The main products include 4-inch silicon slices, 5-inch silicon slices, 6-inch
silicon slices and 8-inch silicon slices. The polished slices of silicon from 4 to 6
inches will be produced in batches at trial production. After the factory is fully
put into operation, 6-inch slices will be produced as main products, and 8-inch
slices will be produced in small batches.

The well-sold brands are: Dongfeng 6-inch polished silicon slices and Dongfeng
monocrystalline silicon. '

The total investment is RMB 426 million yuan.

The annual productive capacity is 5 million pcs of polished silicon slices and 120
tons of monocrystalline silicon.

Sales volume: 4.9 million pcs of polished silicon slices and 110 tons of
monocrystalline silicon annually.

Prospect of sales: The products are mainly export-oriented. At the preliminary
stage of production, 100% of the products are exported abroad. When a full
operation is effected, 95% of the products are exported overseas. The strategy is
to open up the world market of electronic products, with Southeast Asia as its
main target, and to establish an effective sales network so as to ensure an annual
production of 100 million pcs of silicon slices in the coming 2 years.

For Student B

Suppose you are a foreign businessman from Taylor & Sons Trading Co. You are

interested in importing silicon slices and monocrystalline silicon. You want to find a
stable and long-term supplier that can export in large quantity on a monthly basis.
After you have visited a number of factories in China, you think Chongqing
Semiconductor Co. is a potential seller. Before getting down to business, you would
like to know more about the factory through the following questions:

L
2.

B RARTH AR ? R AT NIRRT ?
BTAEZK? RIABEZL? HPEARAG . EEARM AR SR
BlRZD? T S#mRL K, BAERELK?



3. EAFRAWMM? PEREFE. B, BLEAESR? FRHEFLE
FE?

4. FEASFEMH=F4F, 5 HHERBETA?

5. AT B EEL, & BB, F£ERE TGRS,

1.7 Focus Practice on Functional Skills=How to interpret large numerals?

1. Numerals are often proved difficult in oral interpretation, especially large ones.
First, we should learn the different ways of reading large numerals in English and
Chinese. Now read the following large numerals in both English and Chinese and
notice their difference.

456,897,000 59,569,000 983,000 520,666,000 960,000
2,100,000,000 56,960,000 12,000,000 870,550,000 89,000

5,900,000 650,000 320,000 54,000,000,000 98,000

312,940,000 584,095,030 45,986,000 43,000 890,000
12,000,879 90,000,000 57,000 345,000 235,000
567,098,098 345,980 234,000 540,210,000 250,987

2. Listen to the following large numerals. Try to jot them down and turn them into
Chinese.

3. Listen to the following large numerals. Try to jot them down and turn them into
English.

4. Look at the following passages and interpret them into Chinese or English. Pay
attention to the large numerals in them.

1) In the past five years, Structured Finance Group (SFG) has structured and
financed 158 transactions with an aggregated value of $6.3 billion. Its growth
has spanned a wide assortment of global industries, including energy,
industrial manufacturing, rail, marine, telecommunications, oil and gas, and
infrastructure.

2) Thanks to the efforts of our 51,000 associates around the world, GE Capital
Services has enjoyed continued success. In 1996, earnings reached a record
$2.8 billion, up 17%, or $400 million, from 1995 levels. With an unwavering
focus on profitably meeting the needs of our customers, 19 of GE Capital
Services' 27 Businesses achieved double digit growth, through a combination
of strategic acquisitions, joint venture partnerships, organic business
expansion, and targeted equity investment.
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3) When China released its 1990 list of the top 50 industrial enterprises in terms
of net profit, the Shoudu Iron and Steel Co. (SISC) ranked the first. Moreover,
it ranked 21* and 9™ respectively in terms of original value of fixed assets
and industrial output value. The SISC possesses more than 10,000 sets of
machine tools with an annual processing capacity of 100,000 tons. It is
capable of designing and manufacturing a complete set of equipment with an
annual production capacity of 3 million tons.

4) The following Financial Highlights will show the tremendous success made
by our company in 1996.

1996 1995
IMPORT & EXPORT $2,817* $2,415
LAND LEASE INCOME $48,000 $37,000
INSUTANCE $1,185 $1,008
STORAGE & TRANSPORTATION $5,700 $4,800
LABOR EXPORT $230 $210
* DOLLARS AMOUNTS IN MILLIONS

5) BB 2200 TTARBIE, 43000 75 K7 R 9460 J1
TARM. XERESTLAHATHRN, iR RBONER R =FE4A 4.

6) XANBETTAKEFAEFEEEFE 3.2 LT ANRTi. 1998 4E, iZERSH
TMkF={H 2560 Ji7G, b 1997 SE8EINT 540 JiJG.

7) XANTE BREAEE T
B 200 FET, H

(—) BEHEEHRA 360 HoT AR
1.+ 2 1500 F 5k 100 AT AR M
O=MEF=4 (] 1499 Tt AR
@B E 36 Aot AR T
®Ff. 8. HARF 10 AoE AR
@gE. L. BEZEEHB S AT ARM
2. {EF +#h 5 B 75 AT ARH
ALK E. . AR 1S AT ARM
4. JfH HIE K 10 Aot AERM

(=) a4 1260 Tt AR H




1.8 After-Class Activities

1) Expand Your Vocabulary: Look up the following phrases in reference books and
turn them into English.

BetnH R~ =] TR BCE Ak
ShERZE B O 2B HEFTEH
LB SL ik BEH AR 58 FAHE
=R—%b ERBH AT (ENG
HERER TR 2] RE ]
BHER TR B FERR
A A B PRUEE FR 3 5 72K T U
WA 5 Tk S ME EEAREA
[ A B E B A B AE RN
Tk A= fa % I f 52 5 153 51 S
=54l SNCWL ST EMER
ESE I Emad RAEEMFE
Bt O ECA &7 TAF
KBE R 5 B E [ PR prHEAL A LR a1 i
SRR FEIT R A BT A

2) Supplementary Readings: Read the following passages to enrich your vocabulary
and expressions.

(1)

Americom is a leading global provider of satellite communications services to a
diverse array of government and commercial customers, including the broadcast and
cable TV industries, broadcast radio, and users of business information and
communications network services. The company operates 13 communications
satellites and maintains a supporting network of earth stations, central terminal offices,
and telemetry, tracking and control facilities.

)

Genstar is the world's leading lessor of marine and domestic cargo containers to
shipping lines, railroads and intermodal transportation providers. A "total
management" company, Genstar provides equipment financing, leasing and
disposition services. The company offers a broad range of equipment types in addition

11



