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— . 515 53k Bl

20 42 90 tER P, PRELH T ABHFUE., XK E—-FTEAFESPRSETR
B HBAHNS T XHREMBERERA BT THERRASENEBEHNILE,
LR Rk B SR A W E . A EAS TN RERREBHTEENY A
XEH. BE—FH. B THBAFEBKEFEER Ao XHFEABRBAZE,
MASHHBEEEERY K. AHEASZBXABHB AR EREITEG
82,2007 YL BR,2009) , A 15 F +-b KB 7 4 #E E 542 20 30 AR 55 35 %54k 6 T B 4k il 35
BRFM . SHFEE, 3PBEAREFAIE . BUT VB AR S AT, dRkE—(F
BEF0E 3 ,2005; Martinez-Vazquez et al. , 2007) ., Bk, & F4& AT W B BX —
BRf . ARERFEBR AU AR EHNE, N TERERY IR E B2
HEUTHBEARHSE, AAEEREX.

EFHREFEXEBRRAIEB MMM IR EFHE M, Tsui(2005) . FHHE
(2007) B IKREFI B R T (2008) \FHE FISRATL (2009) \{TBR (2009) 52 BE B ) BURF A] #%
BEXATABEDEBHX ET AR ENEMR  REATIER T H, FREB T
(FIIMBUVGREMETEB XD EZERRTHAZE, Wi i1 XAFERRL
MAORHERBEEBEX AT (FNBRBX), TTHBREEN YW IR EN TR
Mo BHERME . BEER, AFRABRBEARTHM IANSEREEAHMNE. B
A1,HAEUTEZBR ATV BORA KRR RO R BRE X A RE M A
%,1994 FE4rBIH R E LR, xR E S BETT 5 &M LK, 2002 £ 22 FEE LT,

ROFFRREVE ST Ao A REGEE, REGF L SCER R BT B 53
EEHPEHSFLHAB R KHEEHNE (Qian and Weingast, 1997; Zhang and
Zou, 1998;Lin and Liu, 2000; 7 £ 1 BN 3 , 2005 ; 2 3 3 F 4 3C#K , 2005) , {BH %
WS IR ENERARRIFAEZ N, Martinez-Vazquez F (200D 3 T 4
PLUF W B4 A h B T B R AR 6 R, H03E B T BT R B3AM, g U
TMESRERAR, ERBUFX PR THEB MM HEAFR LR, TR
BIXMMHWETERAUANARYEFRENTNL. Qao % (2008) RIAMESNBREHT
EFHK.EUNBTHIEARBRARYE. AL, B TFHEES SR —%mE A
R GUWE S BERM IS h R MBS, AEANYBSRERNSHF S B
SR GOl /N BB, 2008)
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1 1994—2007 FFAERBR AR EMBERTOMNAYERE
SRR REHE(EEBTEM BT RO LEEEIT BRI,
EAERTHX BAANERE, EME R H VB 38, W X 60 B 4 5
KB THET) . Bl AEEXAME EETRE-RBHATHE.

FIF 1994—2007 SF B B I, A CLIES A LT MBS BT A X N
HBYARHENER. EXHFIA(ESEERAENARZLL) TBERE . (DEE
B A SCRR B B B0k (/N85 , 2008 ; B EE MR ik, 20100, R T 2FF & XL E XN HH W
A LA W B A A AR B R B R W B A SR B, £ 45 48 LA T A O 2 AR BE L4 AT I
BHXHANBREUERERAX ARV E AR, (OFRNBETHXABMY KR
BoARE Y A EERYE) B85 AM W30 #E (Traub, 2005) X — FH#EX,
ST T X AT N MBS B R (M AKFARYE) . WARMEREALFE
BB, BB M Friedman(1962) 32 Hi . Forb , A WL B M5 SE R B4R B A F 4 9 /3
R A BB SR FE R ABAZEE (GHE %, 2006 7p I, 2007 ; 4 %, 2007),
BEMARYFHHXTRER, X —-BSHRBANER. G)EHITIIESSPrat, EH
T RTREFF7E 9 “ B 5 BN (M W A8 A RE WD , T B A SCER R 5 R 283805 .

EAXHBERR. EREEEBBENUNEEAYELERFIENM HRARY
FORRBEHWERN U RERZ B AT REFTER N AE X, & T BB AR
ERMERBXANRM AR ENERERNER. KRTBSNEHNEHR . E_HINEH
T MBI R =M B U T MR XARY IR ERTERRA
24 BE B SCHE S AT 5 SE N ERAr R4S L
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Z RS ERE

7 303K R 04 43T O ok B R 5B AR 4 b O ik (I R 2B 5 R L 3B ) N B
BEAREIE ST I (EST VEMSIT S RET VEMTD . ATHEABR N TR
FEEIE R P 1R v 5 3 R o ) o A U O T R P A R R B A A B AR, B R
WA HIB R LT W B4 ARG 48 4% 3 X P 3R I R 35 45 9 AR ALY .

(—) Z ¥

S8 AU IRAH SRR B 2 E L A AT A LA I B AU M X IR I R
MR . SR P B BN R0 BE DL 8N B T AR SO 4 A O B AT AT, AR A BT
WR/ANZREOLOWRBEEBTE. XEEN IRRHABRGEBIEGRRL
RDBGTHT HELBRBEARTMEFREHARER B REHZL %P it
BHBMNTF:

FISCALGINI; = a+BX DECEN, + D, (¥u X Zm) +ai + u (D

TEHAB(DE, FISCALGINI, RERFE  ANRMAOEELRHERENH LHME,
DECEN, REZEUWB A NERHYYE,. Z.. KX ZEEn M HERBEREE
AR, AESLEEHN) MY E .. RRE AR TREEE v, REBHEVLIR
EW o BEB,L Ay, RERTEHEIAZRE. X EELES#FT Hausman K, A
F1 073 FH [ X8 20 A AR R B AL DAY,

(Z) B Wm

5 W B4 A B R BT RIME , S T DA W B4 B0 X 938 I 0 A 59 45 4 B 38
B, ITRABNOT.

FISCALGINI, = a+8X DECEN, + >, _ (8, X DECEN,,)

+ D0 Yn X Zi) +ai +u, (2)

IR HE, DECEN, ., ARE i EMBIBERNTE p PHE. TRERKH
R, RAER K& LS5 HEOQ) ME.,

© MR 1HEEREZTT White B Breusch-Pagan LM K5, R 3 o° 49 P EBETF 0. 01, s
REFHFAERFTEHENTHR.
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(Z)EE“H BB A &4 8

FRB“HRMM”, REMARYENAREW. ZHAUEEAREWR, FEHA
FRE., fim FREABENMBIR X ARG ABEYYE,. DRELETENER
FE RS EH R — B N B B % (Holtz-Eakin et al. , 1989), X4 EM
REHAEXBEA AP S UMW A EFERERBR., X0, 50 W AR
BEBREEE, TRSBHMEABYPNEFRRKEEZRM=LEHERFBER, N
TME LM I RE., MRZW ERWEERN”, 5304 R HBRIR.

RTHEHHERRRN” A AEBRETEMWINHE, FEIFTNERTR, X%
MO B 8 BB 45, TE AL 3h 25 TR AR X 38 (dynamic panel data), H FHBRBELTEMN
RTHAME 5 5% 25 22 (I A7 76 PO A2 R B, (AR & (1 U R0 3 5 T AR 330888 4 1 5 SR X LA 18 31—
BbiHE R, ik, RAERA TS EREIENZE ST IE Mt %k (E#8 Arellano-
Bond GMM =& difference-GMM ; Arellano and Bond, 1991), T EMITFLARER
R AR TRENWHESREFEANNERRK . CREMNHKMERETRSRE
ZEITREFEMNEXR, ZAEHEATREB TBUF AL HREFERBAK
" (flypaper effect) ,BU8 T 8¢ 0 7] % Y 1 i+ 45 2B (Dahlberg and Johansson, 2000),
VIHBWITETEWT

FISCALGINI, =a+ >, _ (8, X FISCALGINI..,)

+ > 02 B X DECEN ) + 25 (7 X Zu) +a e (3)
fERGTEH#T - EABE . HRITEENR.
AFISCALGINI, = > _ (8, X AFISCALGINI.. ,)

+ Do X BDECEN.., ) + > (f X AZyn) + Duy (4)

H, FISCALGINI,, , REF ENBU N FEERYEEENHE p MEGE
1 Z THIE¥EO,DECEN,, REZEVEINEBNE R HEGQRIETHIE
BHO.TRERKHEEHB.ARZTEN - Z0, HAOTEBHNSXSFERQ
AHE .

HTEEAR X0 A AR ENLIEST . HEERAES T XEMTTE,
MAE SRS, IR EFEBIT .

MOBILITY, = a+ >, _, (8, X MOBILITY,,,) +8X DECENC,

+ D (Ym X ZCi) +t X FISCALGINI o + a: + u, (5)
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—WESE.ITRTEEN.
AMOBILITY, = >,,_, (8, X AMOBILITY...,) 48X ADECENC,

+ > (¥m X AZCum) + 1 X AFISCALGINI o + Au,

e, MOBILITY, MIMOBILITY, ., /34K E ¢« N WMEH N (GR35 5 4
BWIENTEM AR REEEr PECRIZTHERR. TREEKHEEH
¥);DECENC, REREHNZE VB 4 NERWEMLE,ZC.. REVWEP A XE
B ANHMAEBEERAIME. RITEEIRT 5IA SN N B2 B2 L E
Hi@ B TrErHNFEE ZALRAARBHABE, HHESNG) M6 BX
FEE, WH, REFNTRENPUAXABOM I EEAYERECER
FISCALGINI,) . Hit B BHFXSHFREG MO HERE.

1 HEUTHBESHX R4 X AR R KT 1% 69 2 1 % W (Pooled Regression, OLS)

(6

BE0D 8 1¢9) #WR(3)
wETR
(1-1 a-2) (1—3) (2—1) (2—2) (2—3) 3-D (3—2) 3—-3
-—0.028 —0.007 —0.281°""
DECENI (—0.75) (—0.18) (—3.78)
0. 030 0. 0607 0.201°"
DECENZ (0.59) (1.21) (2.1
~0.340""° —0.314""" —0.258°"*
DECEN
ECEN3 (—13.29) (—10.73) (—5.67)
. 0.973°"° 10.958°°" {0.834°"" [0.933°"" |0.913°"° | 0.831""" {0.273°"" {0.314°"" {0.248"""
PCGDPGINI (13.47) | (12.94) | (12.95) | (13.02) | (12.5D) | (13.14) (3.60) (4.17) (3.47)
. 0.021°" [0.026""" [0.022"°"" 0. 607 0.011 0.016°" |0.049°"" | 0.032" |0.044"""
LNPCGDP (2.33) (2.86) (2.92) (0. 81) (1. 3D (2.13) (2.94) (1. 90) (2.73)
0.188°""0.195°"*] —0.035 [—0.095"""—0.098"""| —0.013 { —0.009 | —0.030 | —0.012
INDUSTRY ﬂ—s. 1) {(—5.40) | (—1.02) | (—2.72) { (—2.88) { (—0.39) { (—0.22) ] (—0.72) | (—0.29)
TRANSFER No No No 0.158 0.162 0. 057 —0.029 0.002 |—0.067
(6. 61) (6.84) (2.42) | (—0.94) | (0.06) | (—2.02)
0.225"*" 0. 020 0. 070"
DUMMY N N N N Ni
be ° ° ° ° ° Noo on | .30 | em
TDUMMY No No No No No No 0.002 0. 007 0. 002
(0. 80) (3.61) (0.92)
X B & BN No No No No No No Yes Yes Yes
P 1 —0.052 | —0.110 0. 057 —0.016 | —0.070 0.068 {—0.330°°} —0.230 | —0.091
(—0.63) ] (—1.24)] (0.82) [(—0.20) [(—0.87)| (0.99) |(—2.10) | (—1.44) | (—0.57)
Bk B 424 424 424 424 424 424 424 424 424
HWEE R 0.419 0. 419 0.596 0.472 0. 475 0. 601 0. 801 0. 796 0. 812

E-RABEETHFHESHAR EHE; " . SHRBLIR.SUM 0B EHKE  EHX
ERERFMEATE . No BrREMNZER, Yes RAEWTHER.

- .
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EEPRH,EETELS EMTFE, R E MG 3% (# Blundell-
Bond GMM & system-GMM) 88 E Fe /s FI FIREAF R . RITBERA THEAZ T,
RAEEFEBRFE ST VEAT T EABERAREHREBE, XREAN A
FRAS T ERBIEMBE R A R (31 M8 G353t 424 WWE , W R G CHEAG
HAEERANTAEZERERE. AIN.5IANE X IBM EERYER
EENFFBETE,AHAMEREESIT N 393 K, M LTAERMHBELIE 374 1,
A it , 2= SCHY SEIEBF R AN 8 A ik

(M) EHEMENFT Rl

T BT P AR S8 A A B B K (14 4B, Bt T AR A IR R, IRERT A 2
BYNFRFEF. B TRANEIESF & (B ESRNmEBEFEMELST EM
BRI ERFIT—ES, B4 5RA LLC(Levin et al. , 2002) 71 IPS
(Im et al. , 2003) WA G &, LR EBHFBEFFERN —NZ5FFETERS
PBRER. REER,.E1XHEBERKFEFT, L RTEBRFRN., Bk, FELES
W T8 R AR R R B R e

(R)¥EkFENERIE

AXFAREREIFEM(EERTEVRET R (FPERBEFSEITF
Y FEEMESLEFSEIHHELIACPEERRE Y, U B(HFFE 55 F5it5E
L4 1949—2004), FRBIEIGE T 1600 £ E M 300 LAEZTH M 1994—2007
4 3 28777 RMER R T —MBE WX RHA ST TRES=EHGEEARE
P BVED AR S P E A Tl B E (B8 — P s A8 — =l B A O U
PLRAE M HRXSEEEE.

%2 FTETREMS

* 5 TBAK ZERULH BERR SCRR IR 8B

HEEWEKABAHIERE - BRTH
FISCALGINI| AR ZE R . KBt X AEW | #E
NEERH%E
HFEWXAFANFE -BREAKX
gimpaER’ |MOBILITY]|WAKMBCES B R, KX | ¥{E | Friedman, 1962
W SRR R % FES, 2006
EEBREABANELE BTN XHLEF, 2007
MOBILITY2 |t AMRHER , REt X A3 H | BE | BHF%, 2007
AR %

Yao and Fan, 2006
FESE, 2007
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F: -3
% # TRAK AR UL BEHER pd iR E
B X A% —BKETENRASGIT
DECEN1 | G248 —MWmAEKRAMNKE, K| $HE
A ULT MBI A B R E _
b BB AR BB L0 A T
DECEN2 | 544 —MBBEXHGLE, KB %KE iﬁ#ﬂ%ﬁk 2010
2 LT S 4 AU B '
BEEMXMEBARENTEHME, X
DECENS | g 0 13 % iy B8BA B F1 983 il
ERBEXABA TRV ZME
PCGDPGINI|(BABMBERAEFSHE O WER| BE
- ZHER E3 4
B | KFER BHEBX AT ALH TR EF=E
aF LNPCGDP ((BAHEAREFERE REAR/Y | HHE ,
& S B HE 1‘su;‘:k2()052007
y [¢] o] OV,
= 4 Hy HEMXNERI B F=E/ TR S, 2007
o INDUSTRY | 8= H (ZE -k mE/HR| HKME Lou. 2008
EFREDNER RN Q(i):c: et al, , 2008
HEBEXANBY I EHEBL AN _ .’
MRS | RANSFER | % MBS HEAMLER | Wi |0 VR, 2009
TR iy . YLER, 2009
DQDUMMY | #iX FE N (K& M) | waF
BHEHR | SDUMMY |4 B &N WE AF B
TDUMMY | B (6] [ %8 % 2 W AE B

Hep, y REREETERBENE 2 Fia. AERBOT. (D) RRRBNITERREA
T Gini = (1/22°5) D57 D30 |y~ | BiN B AHER—BBERA,
FREZBERMEX AN ER —BHRERANHE.» BZEEEHBR KRR (2) %8
WXEAM, IASHEBIXMTHAEZ —BTBEWRA.( BT KB EERME 3%
2, HTEYEHE - FRETERA . URE R . BRATLIE TSI R8T
7E B GBR R W 31 N 6 19942007 E AR KR . (O BRBEREEHRESY
WX AMAIUAORYERE, MEW T ERARYE, UEH A ORLENR 0,
(5) MBFH BB R MBER K ITTE LSBT (FhCHLEE,2007) : LH H KB EM: P, P
BHTE py REEFANEEM HES AN BEEMR A RIEPIERESAS A

(B4 5 8 RIGHEMBCEBRER = 0.2x (D> | > (j—k|p) | H
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R =0.2Xx> | (pp). MACEHB IR K, B IR/, I H S
R, M/ AAEBRERKRZRE. OETEREE. HEEBIMERBKX
MR MBS RRE, 8 TEAXRTFENI SR —HRAE, (DUWBAEKEE
B—BAERAS—BEEXHMKE. OXN FRIEBREMNENZR.HHBRTH
BERNER., (ORETREGEHT OBREREH A RE T 4G TR HE
AR N A BB , KR T R T LR AL, MR B & A — Bk,

= LRGSR

(m)EHUTUHHNERERABYHEERHEHER

1. S ¥h

FRDOBEZIEERILES. RIEWER(DORFEH TELFRBAEMZ L
SEWEER U RBATREB XM OEH SR (O EBR (D REME, WA TH X (&K
BOFIE B BB ERN . BB XA N UT 3 FE 5L 4 51 A4 LU F BBl A 43
BAEE AUTHBZHESNEEMEX AW B AERAEMHR. FE 3 HE
VAS5 54T Hausman K3, FE48 T BEDLON . R B 3Rl H B E i ..

RIEXR L RABTUTUEHSNNERBEABOM N EBAHETETBEN
S, —FHE, S MBRASNEERE.EH TOHBX BT HEERY
SHRENIME. TR E R BN, & LT B A AR B 6 [ 8 BB K N
(355 —0.310 F1—0.28D) , B 1SN R SUMBEHKFETEE,

ERERUPESHEHEME: — AV BERAINBERS, SWBXELTFR
WX REOM AN EE, i XNROV I EERAYSREONZBRL, R
i, R RN RES R, BV ER RN, BEELBEMBE. EUT
WF BT 43 AU B 1 B 1 B A O b X 00 O 5 B3 4 e R B T L R O A B
ATNBEEBEHRAEREEW X AENM AHETFREBRX —EBMT .

BAEME . (DAHESEE RNERESIME B THEEMBRATHRAN TR S
FPEGEASERE SE B RAEHET RE AT KEUT G 1% ~50%) &
2 H DX B A< G 385 (B I o A st 398 B B M A (AIBR B b s iy TS BB EO I
HLBRUF KL BN S1%~100 %) M ERMBKX ZHE., A LABALEMNX
— HGE R S BR7E BLAT W B AR 6 F , X 48 B ot X B 75 32 3 T MG CORCR 68 B9 B 7 B 460

. 9.
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BEEEE). 259,531 AR KN FHELTE 2002 4 LIKE LU M BUA 4L
B 5 E 2 A2 B i IE [ X B (Pearson X Z $N 0. 049, Spearman Ak £
X003, HESYMBEWKETHEE), hRER,EEMBBRAFNEBERN
BRE AABXALTERBX . EMNSE LZA T LRBUFKEA BB, (2
R, R PMBURA IR ESR A OIS R T X5 B 4 X W 7 #K 3
Bl 8T A T Bl A BB GBI 2R 7S BUR IS, 3 5 7 H i X B S 2 4
(M EEFEE,2007), ZHUEM R4 FHEFEBX, 2E R pEGSBLH R
BEEREFHEFFRBERAYTMBLSE /DX AT ZENRE. 7 M BURA 3
BEAKBEENBEOT A REF SIS B BB A E X e %5 X, DU i X
W ZEHRFED KD

H—FE, LEREERHBEEHN . AU THEZHMEENERREBREN
1E (435124 0. 067 F0 0. 201) ,{H B B EEE R A () W ENE RBAE 1000 BEHK
TTFEF). XEALPHBIXHOSONEERT, X AN O EERYSEE OB
B EXMERARTIBE.

SeAh, H DX A ER I B B 96 ER A ELR R BUR & B (4132 —0. 270 F1—0. 258), B
ESYHBEHKETEE. HERE A TUBABESTUMRABNMBEKASA
37 00 B ST Y B, B O L R B Y R 24 390 W SBT3 AU EE R X4 0 U B Y S AR
B Y K B —— T B A AR R U B ST A AR R, L X N ER A M 4R
A EBREBRK,

F3 RUTHESMNGE MBI EERISEN Y N KM (Fixed or Random Effects)

B R M T

BRI

BRI

BELRE

a-n

a-2

a—-3

Z—D

2—-2

2—3)

DECEN1

DECEN?2

DECEN3

PCGDPGINI

—0.310***
(—3.47)

0.246"
(2.55)

0. 067
€0.56)

0.212"
(2.17)

—0.270""
(—2.74)
0.219**

(2.48)

—0.281"*"
(—2.42)

0.273"
(2.05)

0.201"
(1.96)

0.314""
(2.37)

—0.258""

(—2.548)
0.248"
(2.04)

O HAXXHERXTEBEUTIBRAMBERERNERLNER"(MF1996124 S)M“EHF Bt
T B O F 58 % 4 LUF B B A b0 A 36 1R R L 1058 0 7 (1 R (2002026 8,

<10 -
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%
BE A3 B 7 B BR(D B (2
mRTE a1-1v a—2 a—3 @—D z—2 2—3)
0. 058~ 0.078"" 0.054%" 0.049 0.032 0. 044
LNPCGDP (2.35) (2.81) (2. 30) (1. 46> (0. 98) (1. 44)
—0.011 —0.042 —0. 015 —0. 009 —0. 030 —0.012
Y
INDUSTR (—0.12) | (—0.43) | (—0.18) | (—0.10) | (—0.35) | (—0.15)
—0.023 0. 043 —0. 060 —0.029 0. 002 —0. 067
TRANSFER (—0. 44 (0. 82) (—0.88) | (—0.56) 0. 03) (—1.04)
0. 002 0. 007" 0. 002
TDUMMY No No No (0. 44) 2.17 €0.51)
- —0.132 | —0.429" —0. 061 —0.078 —0.144 0. 003
; (—0.61) (—1.84) (—0.27) (—0.3D (—0.55) (0.01)
S22 R B 424 424 424 424 424 424
%G R 0. 329 0. 287 0. 367 0.328 0. 310 0. 367
FEBLEK R ik BRI B2
BT 1—1n a—2) (1—3 2—1 @2—2 2—3)
DECENI —0. 143 —0. 281
(—1.81) (—2.33)
0. 166 0.201"
DECEN?2
N (1. 34) (1. 88)
DECEN3 —0.317 —0. 258
(—4.10) (—2.45)
PCGDPGINI 0.414 0. 373 0. 384 0. 273 0. 314 0. 248
(4. 04) (3.51) (4.0D> (1. 97> (2.28) (1. 96)
LNPCGDP 0. 048 0. 061 0. 037 0. 049 0. 032 0. 044
(2.09) (2.37) (1. 87) 1. 41) (0. 95) (1. 39
INDUSTRY --0. 046 —0. 085 —0.015 —0. 009 —0. 030 —0.012
(—0.59) | (—0.79) | (—0.21) | (—0.10) | ¢(—0.33) | (—0.14)
TRANSFER 0. 055 0. 091 —0.036 —0.029 0. 002 —0. 067
(1.11) (1. 90 (—0.60) | (—0.54) (0.03) (—1.00)
DODUMMY No No No 0.225 0.020 0. 070
(2.12) (0. 25) (0. 94)
TDUMMY No No No 0. 002 0. 007 0. 002
(0. 43) (2. 09) (0. 49)
Hh X B & B R No No No Yes Yes Yes
, —0.167 | —0.369" 0. 051 —0. 330 —0. 230 —0.09
W ) 9 0.23 1
(—0.85) | (—1.68) (0. 28) (—0.98) | (—0.69) | (—0.27)
TR EK 424 424 424 424 424 424
#lN R 0. 298 0. 270 0. 356 0. 338 0. 320 0. 376
21| R? 0.103 0. 298 0. 656 1. 000 1. 000 1. 000
Bk R 0. 179 0. 275 0.512 0. 818 0. 813 0. 828

B BRI T Bk R T F E B A BIR ¢ KiHER = Gt 0 4
AR 15655670 1074 1) 5.3 MK S 5 76 4 50 88 01 245 B BT %4 L A9 4T L, No BIR RE IR, Yes

RrEHTEER.
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HittmpergEPERNT XATFABTREEZEGEAYENE L
EOEBERMEIRRBAT 0.212~0. 314 EEE  HAMRARZHLBKEER
BA.MANEERAHSEBREORE, X5 FAHM; b X A AT RIS =E @K
A3 P9 A 7= B E) BUE A BUS B B E M 3 R4 T 0.032~0. 078, B AR
FEERNHESYNBEEKETREE XHHLTFEARAKLEE . MW HHWEER
WERERE, X532 U —3F (Martinez-Vazquez et al, 2007); # X &£k &
FEE/ TR EFHEGERE - nE/BANEFSE TR AR ERREL T
—0.042~—0.009, HHABZ LIV EWNERF RN M ANEEARAYE=LE
FHW;BNRERIMNWEHRBNASEEER . BEARE , UM I EEB IR
BHXARYNAHENERAAAR, XE5EAHREHEMF GHES, 2007; 7LK,
2009y,

T4 FWLUTWMBSHHE X BB M 71 5 RS 0Y 5 40 I W (Fixed Effects)

BRI R (2) B (3)
BRTE
a-nla-ala-»le-nle-le-»|c-n|c-2|cg-—2
0. 100 0. 068 —0. 252"
DECENI (—0.82) (—0.50) (—1.83)
—0.176 —0.110 0.018
—1
DECENIC—=D | | 63y (—1.33) (0. 18)
—0.102 —0.025
DECEN1(—2) (—1.12) (—0.25)
DECEN1(—3) ~0- 161
(—2.19
0.229"" 0. 237" 0. 094
N2
DECE (2. 50 (2.31) (1.12)
0. 005 0.033 0. 095
E J—
DECEN2(—D (0.04) (0. 42) (0. 81)
DECEN2(—2) 0.003 0189
(0. 02) (1.99)
DECEN2(—3) —0.262
(—1.68)
—0.0 —0. —0. °
DECENS3 88 0.125 0.226
(—0.82) (—1.12) (—2.03)
DECEN3(—1) —0.172 —0.043 —0.025
(—1.87) (=0.68) (—0. 38)
DECEN3(—2) —0.120 —0.004
(—1.39) (—0.06)
DECEN3(—3) 0. 1527
(—1.84)
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2.3
——— BRI HR(2) A3
a-n|a-|a-3»je—-n|e-2>|eE=3 |G- |3—2) B3
I 0.281"" [0.309°" [0.272"* [0.330°" [0.348°* |0.311** | 0.271" |0.307"" |0.259"
PCGDPGINT (2.07) | (2.30) { €2.16) | (2.23) | €2.47)> | €2.31) | (1.75) | (2.16) | (1.91)
LNPCGDP 0.052 | 0.040 | 0.040 | 0.058 | 0.045 | 0.050 |0.129°* | 0.097" [0.130"*"
(1.46) | (1.10) | (1.14) | (1.48) | €1.14) | €1.30) | (2.66) | (1.96) | (2.83)
—0.009| —0.027( —0.014 | —0.014 | —0.028 | —0.021{ —0.023 | —0. 023 [ —0.043
INDUSTRY (—0.10)[C—0. 29 [(—0.17)[¢—0. 16)[(—0. 29)|(—0. 25)|(—0. 23)|(—0. 22)|(—0. 46)
—0.033| —0.001| —0.068 | —0.033| —0.005| —0.061|—0.010| 0.016 |—0.033
TRANSFER (—0.62)[(—0.02)[(—1.04)[C(—0.60)[¢—0.08)|(—0.92)[(—0.19)] (0.27) |[(—0.52)
0.003 | 0.008 | 0.003 | 0.003 | 0.009 | 0.002 | —0.007| 0.002 [~0.010"
TDUMMY
(0.72) | (2.37) | (0.92) | (0.64) | (2.31) | (0.56) [(—1.05)| (0.34) |(—1.85)
- —0.116 | —0.228| 0.024 | —0.182]| —0.300| —0.047 |—0. 657" |—0. 647" | —0. 588
N (—0.40)]¢(—0.81)] €0.08) [(—0.56)[¢(—1.00)[¢—0.14)[(—1.75)|(—1. 71)|(—1. 54).
bR -2/ ¢ 393 393 393 362 362 362 331 331 331
WS R 0.359 | 0.348 | 0.394 | 0.396 | 0.390 | 0.434 | 0.448 | 0.433 | 0.505

ERARETHOESHR GIHHE:" . HRRIX SXMI0NHBEHKRT ERE
FHEES BT ARG,

2. %Y

B F X7 (D EA 45 R0 Hausman I HE 48 T BEYLEON , BT LA 6 B @ 3R
EX A RB@QBATEIEST.EROEL LR, 4ENERD .M 45I%8
WMEANTENBERESHE 1B 2HM3 M. 5x3HM. 8MEMNEEAN
W B oA AR B LA R 3 AL .

HRAMMERBD T, MEBAERNOHE 1 HERERKRE —0.172, H#E
10 BEMKFTFREE (OEMECG T, ,WBRAMMBERG 3 HE . MEZH
SHRTRBEH I 2 BIEMM B 50 R /E 3 PEMEIE RS 52 —0.161,0.189 F
—0.152, HTE 5% 1040 B EWEKE T BF . bR S5 U897 65 3 40 0 B 4 U b
XNMOMHFEFERYE=ET —-EHEWH,

X ERGERMMBEIMT (DA B8 v f M L7, BT A4 LUF M B A 4
B R, A 03 W R0 431 R BT 4% IR b (X, 43 R 3t X BB 6 A T 2 L R &5 F A dh 4t
HHMIHENEE, FHYPNEFRLBRAKEERE/N, Bt R AT HEER
WERESE. (ONMPNEAUTUHERIHESANEERR , EREEVRBR ML TR
X B/ TEZHALRES RELRERBEHAETRARNBXFERTEL MM B E
B.SHLEPNEFRBRKFERER AU AEERAHSBEELURE. X504
BIBFFE — B (Qiao et al. , 2008), (DRATHIAH X AEBRIB B G RME, B X KB
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