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Abstract

With its open policy, China economic has be developing rapidly,
which makes the existed public infrastructure pressure to increase. We
must increase input and build the infrastructure, but it is not enough
to build the infrastructure relying on the government input. We should
attract the social investor to participate in the construction, operation
and management of the public infrastructure. If practicable, we can
make the private capital working and realize the government, private
capital, project use of party to win more.

Concession operation in financing way of project is used in foun-
dational establishment, energy source, public establishment,
petroleum and steels such large project. TOT ( transfer—operate—trans-
fer) financing models produced in the 1990s. Now the government and
society investors are in favour of TOT because it doesn’t involve the
construction process of the project. At present, the research on the
theory system of TOT financing is not perfect and is just the early stage
of exploration. Integrated management, which was regarded as the
product of development as well as the needs of TOT, is new theory in
the field of TOT management and will make management practice up to

a new higher stage. Traditional TOT management model’s main defect
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was study limitations in some respect. Therefore, in recent years, peo-
ple for project financing management research TOT, emphasize more
from the point of view of integrated analysis. Based on public infra-
structure project financing structure, TOT operation mechanism and
function, people set up integrative TOT project financing integrated
management system. The system can ensure project financing structure
in TOT, running mechanism and function of the continuity and integri-
ty, make TOT to maximize efficiency of project financing.

The articleconsiders the TOT system of the profit public infra-
structure as a complex system. And on that basis, we used the theory
of public goods, public infrastructure privatization theory, project dis-
tinction theory, project financing theory and integrated management
theory and the case study method in the research. At the same time,
the article paid close attention to the structure, function and operating
mechanism of TOT financing. The article finished work including:

First, the articleanalyzed the meaning of the “profit public infra-
structure” and the profit and non—profit transformation. In fact, only
profit public infrastructure can be applied- to the TOT financing
models. The article stated the limitations of the current study on TOT
through the analysis of the research status and analyzed applicability
and superior of the use of TOT in our eountry. At the same time, the
article research on the integrated management and got to a conclusion
that the integrated management can be applied to TOT financing.

Second, the article used the hall three dimensions structure
method, constructed the TOT financing frame of the profit public infra-
structure project, and analyzed each dimension of meaning.

Third, the article definited the structure, function and operating

mechanism of the TOT system of the profit public infrastructure and
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then deep researched on them in order to study on the integration.
Forth, the aticle used hwme method research the integration of
the function and operation mechanism under the established structure
and put forward the related concept model.
Fifth, the article used the model research on TOT financing inte-

grated management of the GAO HAI highway.

Key words: Profit public infrastructure @ TOT integration

structure fuction operating mechanism

Abstract E 3



H X%

1 #ig/ 1
L1 BRI RMESL /|1
L2 HXM#E / 3
1.2.1 TOT T B @Bt & X X HAFA 7 3
1.2.2 SEWAIIERBRMH & X XFFR /6
1.2.3 SERERKERFER /7 9
L3 [ERSMEXDIESE 2 11
1.3.1 EASEEEA IR TOT 5 H fl ¥ A5
AR /11
1.3.2 EWHHERE BRI 7 15
L4 W%, HiERBAR#KE / 16
1.4.1 BIFEAZ/ 16
1.4.2 WIRITERBOREL / 18
1.5 QI 20



2 ZEMAHEMIZN TOT HIEMEBENEE
BIgHR / 21
2.1 AdePihEiig /21
2. 1.1 RILYIEEE LRFRS 7 21
2.1.2 AMYEHBHERE/ 22
2.2 ASERNBREERE /23
2.2.1 AMKERMEIEMEMAE / 23
2.2.2 ASEERR G R BN /25
2.3 mMHXZPLE / 26
2.3.1 FEREEGHSH X0 ik Z—
— R bLE /26
2.3.2 BRI E X0k —
ATRE Rk /27
2.4 HHMBTAER /. 27
2.4.1 THMBERMEX / 27
2.4.2 WiHRBWHEE / 29
2.4.3 W EHBYEHEFATEE / 30
2.5 SEEREBPLE /32
2.5.1 HEREHEKEL/ 32
2.5.2 HEREHMETHE/ 32

2 | SEWARBHIGHE TOT H BMARREEHR



2.6 ZEVEAIEERNUORE TOT 5 H R BT 58 8E PRI HERS
skl /35
2.6.1 ZEWEAIIEREEM TOT I H fle 8 A FE Y
X/ 35
2.6.2 MELEMAILERRE TOT 3 H fh e 4 R
WHMNESE /37

A

THEA
R
3.1 SEVEAIIERNTHE TOT 5 H Rh BT 858 Sk

ik /44

3.1.1 TOT i HEVELs & X / 44

3.1.2 TOT Wi B HERI & X / 45
3.2 SEVEAMKRNHE TOT 5 H ¥ i A 54556
WFss / 46
3.2.1  BUFXE TOT 5 B @Bt R R 8 /1 47
3.2.2 THZARX TOT 5 H @byt i m K &8 /49
3.2.3 WmEMMA (H/) X TOT 35 H fl 5% 64 5%

HE b 7 50

3.2.4  B¥EKI5 xS TOT Wi H Ghge dg 2w B R 508 /51
3.2.5 fREGREXF TOT 5 H E ¥ 9w H R 44 /51

HEFIHE TOT I B R 5 51 B-

/ 44

IR
ﬁ



3.2.6 HAwS57#k / 52
3.3 SEMEAIUEMIHE TOT M H@RMHFSRTE / 52
3.3.1 AMEIRBEAMEXT TOT Wi H Rl ¥ H i R %
S4¥F /53
3.3.2  ERFREEAEXT TOT 5 B @ ¥e o ma A %
S¥E /57
3.4 SEMAICEMUHE TOT M H M PE L5 /60
3.4.1 FKE TOT Wi H @ MR /61
3.4.2 RS B L TOT 35 H Rl %
Ewatr / 62
3.4.3  FAUER ST A EE A LN TOT 35T H @hgE i1
WG /62
3.4.4  BRITES D5 T A B TOT 90 H Rl YT
st /62
3.4.5  BR[ER Iy T A EE A MU TOT 35T H fh 53 1Y
W /63
3.4.6 BTy AR AR AL TOT I H Rl 9% i % el
S¥T /63
3.4.7  SMLCTTHEMEAREALN TOT 5 H Rl 4 5 R
5¥7 /63
3.5 FETBUMIGY TOT SUH BT RS mRAE L / 64

4 | SEMARBHGHE TOT HERARAEEHR



3.5.1 TOT W HmBE4gmEmE R /NG / 64
3.5.2 TOT %i H@h ¥t a5/ m R Z9iF /67
3.5.3 TOT % H @ G5t (N ZPfL /68
4 ZEHAHEMIEHE TOT INEMBIZITHLE
EREEMR/ 7
4.1 PR IIERIEE TOT 5 H ¥R 1T ALK
oAk 7 72
4.1.1 TOT i H @ E1THARIE / 72
4.1.2 TOT Wi H@EEFTHURIGE XL / 76
4.1.3 TOT Wi H@wtizfT LM ERME XL /7 77
4.2 ZEYEAIIERVHE TOT W H @¥E i 5229 Bk
Wk /77
4.2.1 TOT 5 H MYEHFSEMTERT /78
4.2.2 TOT i H YA S ERMBETIR / 83
4.2.3 TOT T H BYE VP45 BT E / 84
4.3 ZETEAIIERE TOT i H R s &5 FRHLH
Y1k /89
4.3.1 TOT i H B¥EH VS B AU SR FIHT L / 89
4.3.2 TOT I HE% HF\LEEHUE / 91
4.3.3 TOT I H @l A & HrsE / 93



4.4 SEYEAIIERRERE TOT 5 H Rl oG s pL il
HEk /95
4.4.1 TOT Wi H mh ot )y :Ua FE BRBETE /95
4.4.2 TOT 5 H @9 X BB BT /100

4.4.3 TOT Wi H @y i @ iFss /106

5 ZEMALEMIZE TOT M BRAINEEEREIE
3/ 108
5.1 EMEASUERMEHE TOT MU H M ZhRES K
Hitk /108
5.1.1 TOT i H @ hRem & X / 108
5.1.2 TOT T H f ¥ D e M & X /109
5.2 PRIE TOT J H BT SC i ShRESR /110
5.2.1 AREIEIRERIFR / 110
5.2.2 WE&WS|HEENIE / 112
5.2.3 KU HLBIIREDST /114
5.3 ifegh TOT F H b BT R RRAYDhRESK / 119
5.3.1 BORSZHEREMZT / 119
5.3.2 ARETEBIERHIIREDTS / 120

6 | GEMAKERLNE TOT HEMARREEFHR



6 LEMHAHEMIEHE TOTHEMEEREER
EBIHH /123 |
6.1 SR ILIERISENE TOT 5 H bt i s /123
6.1.1 ZEMAILER I TOT 1 H fh e 5 B B S
iR /123
6.1.2 ZRGHEMBHTTHER /125
6.1.3 LA HEMBHAITE TOT 3 H Rl BT £ S H P i
Wi /131
6.2 %gﬁ\#gmuwﬂwmamﬁﬁmgmxm
ahr 7/ 135
6.2.1 ZPIH i E A B H A /135
6.2.2 o R A B0 H SC i TOT 190 H i 98 (4 ] 471
S W7 /139
6.2.3 EiEEAR TOT T HMBHEHWYIR / 144
6.2.4 FFREA R TOT i H @S THLHBIE /151
6.2.5 MR TOT I H T sh st / 157
6.2.6 i@ iEE A TOT W H@YTEH . BZ1THLH) .
RESE BT /161

7T ZitERZE/ 168
7.1 B/ 168



7.2 V¥ 7 169

7.3 JEE/ 170
SEXEE/ 171
it/ 183

8 | QEMAEENIGH TOT 7 B R A WAL EEF 5



