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In November, the International Monetary Fund
lowered its projections® for world economic growth
to a little more than two percent, and said industrialized
economies were headed for the first full-year of
economic decline® since World War 1I.

But the IMF says Germany’s economic stimulus®
package should help not only Germany, but also
much of Western and Eastern Europe.

The $ 67 billion rescue plan, unveiled® by German
Chancellor Angela Merkel on Tuesday, includes
investment® in schools and infrastructure®, simpler
rules for creating temporary” jobs and up to roughly®
$ 130 billion in loan guarantees for struggling firms.

But the IMF’s Dominique Strauss-Kahn made
clear that Europe’s response to the economic crisis
lags behind U. S. efforts, as President-elect Barack
Obama seeks approval to disburse® the second half
of a $ 700 billion economic rescue package.

IMF: Global Meltdown Worse than Expected
1 EIRRSTASHMN: SRETT R

@ projection
/pro'dzekfon/ n. M
@ decline

/di'klain/ n. M
@ stimulus
/'stimjules/ n. #| ¥
@ unveil /ian'veil/
v. BE

® investment
/in'vestmont/ n. #& ¥
® infrastructure
/'infrostraktfa/

n. X%k

@ temporary
/'temparori/ adj .
ey

® roughly /'rafli/
adv. K

@© disburse

/dis'bais/ v. X AT+




@ curve /kawv/
n. @£

“As you know, the U.S. is planning, the new
administration is planning, a huge stimulus plan.
And, answering your question, what has been g obvicusly
decided on at a European level. is in line, but /'sbviasli/ adv.
probably a little behind the curve®. Of course, the =z
new German plan, which comes on top of the rest,

makes us more comfortable. So I have to see a little I%kiormn is/t di
more what there is in this 50 billion dollars. But ', ;;J_u;’:; s

obviously? , it is a strong effort made by the

German government and it would be very much @ jump-start

helpful. ” /'dzampstat/ v. Biig
Strauss-Kahn spoke after talks with the struggling N

Hungarian government about its troubled economy. gi.'eg:: %nm

Hungary has received an IMF-led $ 25 billion rescue

package, but Strauss-Kahn said other former communist®  © implement

countries, including Ukraine, will also need help. /'impliment/ v.
He praised Hungary’s efforts to jump-start® its 4

economy, but said Budapest and other reglona\l3

capitals will need to implement® “structural reforms”.
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< But the IMF says Germany’s economic stimulus package should help

not only Germany, but also much of Western and Eastern Europe. 2
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< Of tﬁe new German plan, which comes on top of the rest,
makes us more comfortable.
LR, BEGHMBTRNLAR LR RGN &G, XEEMNAL

any fruit.

BEFRMRZE=ZFIHRY, TRALIRE,
% She is an artist, which | am not.

%i*'{li*i9 TE&Z:IBEO

iFalk about the News $2FA 1%l 3

Tom: Have you heard about the news?

Paul: What news?

Tom: The IMF said that the global meltdown is worse than expected.
Paul: What bad news!




Tom:
Paul:

Tom:
Paul:
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I think they are right. Because the rate of unemployment is rising, we
have seen few signs of recovery.

Yes, the economy is growing lowly. I think it’s the right time for
our government to act. If they don’t do something quickly, in the
near future our economy will be worse than we can handle.

I just dare not imagine that.

Me, too.
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Tips:

* hard time

» work together

* €©COonomic recovery

are facing now is the worst in the history. I also think that no one
country can fix the crisis.

The Recovery of Our Economy

I think now it is the hardest time we are facing. The crisis we

So I think we must work together to deal with the crisis. After

all many hands make light work. We must unite and help each other.
And 1 do believe that with our efforts we can pass the hardest time
and in the near future we can make our economy healthy again. Our
life will also be better and better.

We must work hard and unite together; our economy will recover
from the recession sooner or later.




