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Abstract

Financial center means a city or region with concentrated financial institutions,
developed financial markets, efficient financial services, fluent financial information, free
capital flowing and completed financial functions. Most of the financial centers are based
on economic centers, relying on central cities and have financing networks. It is the
main hub of the funds movement. Regional financial center is the formation of financial
intermediation and parting hub that based on the regional economy, it is an organic part
of a country’s (region) financial system, and it is also the product of the country or
regional financial market at a certain level. Financial Center can satisfy the demand of the
economic development for financial services, thus to produce boosting and radiating
effect to the regional economy.

In recent years, with the rising awareness of the importance of financial industry,
some domestic economic center cities proposed the vision and goals to build a financial
center city. As we all known, there are two different modes about the development and
formation of financial centers; the pattern natural development; and the pattern of
government-driven. According to China’s basic conditions and the characteristics of local
economic development, the construction of our financial centers mainly follows the
government-driven pattern. Through the mayor’s statermnents about the construction of
the financial center of the city, we can have a better understanding of the development
thoughts, objectives and positioning of the financial center cities.

Since the reform and opening-up, China’s economy witnessed a rapid development,
and spontaneously, this generates a greater demand for the financial circles. At the same
time, the economic development is imblanced. There are great differences between
different regions as well as their development models, thus their demand for financial
support are not the same. This imbalance will inevitably bring about the uneven
distribution of financial resources. Objectively, the national, regional and economic
center cities have to adjust this situation systematically, all these have created the
conditions for the formation and development of financial centers at different levels.
Through the study of the development practice of financial center cities, we can learn

the experiences and lessons timely, and avoid disorderly competition.



To analyze the financial center cities objectively, in addition to qualitative analysis,
it is necessary to establish a scientific and systematic evaluation system and make
quantitative analysis. By analyzing the degree of financial development, economic
sustainability and infrastructure supporting ability, this report conducts a comprehensive
evaluation about the financial competition ability of the 30 mainland financial center
cities and makes an objective comparison of the city’s economic development level,
financial strength and related parameters. Based on the above mentioned factors, we

make a clustering sorting about the financial centers.
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