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Bil1

In 1981, the current account deficit of the 16 largest Third World borrowers totaled
$55 billion. Morgan Guaranty Trust estimates that last year the deficit shrank to just $12
billion.

71981 4, B 16 MRANFES ELHETE FFRIE 550 LETC. HE
RILAEIEL AMET, EFFTHEBE] 120 14K,

5l 2

By Irrevocable Letter of Credit available by Sellers documentary bill at sight to be
valid for negotiation in China until 15 days after date of shipment, the Letter of Credit must
reach the Sellers 30 days before the contracted month of shipment.

DAARATBGE {5 RAE, SERTENAAT A R E R/, AROIN hERIEH
15 REETEBH, ZERIELHAT & FRMERSRZE A6 H 30 REEELT .
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Shipment during the period beginning on April 1 and ending on Oct. 20 subject to
Buyer’s Letter of Credit reaching Seller before Mar. 20.
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BB 277 Rif A& FE R AN — VT HREARRMB AR TR SEHTE PR
ik, MRREBE=ZTHERERN, HIITRTESEZIW I RBEE EMEs b
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Party B guarantees that he is the legitimate owner of the know-how and Technical
Documentation supplied to Party A in accordance with the contract, and that he has the right to
transfer them to Party A, If the third party accuses Party B of infringement, Party B shall take up
the matter with the third party and bear all the legal and economic responsibility arising therefrom.

ENFRELAEENWEE A2, ERINELAE—THARBSLHBIE,
RAAABEUARERNEN, FREBNE LM, XTI EAEERIEHRE mEE
BMHISCERTE. EA—RMEITHREENRE, SELUPEIEY RS TIESH
KRB, SERRANEIE, Bl S8R LA ERNEE. B
ShEEMBIE. SFHMAICEMBIE. HEEOMBE. AFINFHERE. AMREE
MEFE UL AR SN CWEFES, IEPMESHT, WAARES. SHES. |/
WigsE. EES. REEE%.

RN ZEMEXNMFTRETHRRET R /D2 BIFLBRA IR H,
Hit, XEREFHEEROBERDT, ME2EFNMENETIHIENEESHIEL
EBIE: BSITE. FEAER. ASER. BERTIXE. HERFURBENHEL
%, BTHENBRELSFTRMNSRABESE, RITEERT 2R ETH X HiR8
BRITIE U R N R .

MEE Bk, BFEHABES RO ENHEELNBIXRESERFEE
M FUHMERLTHRIMIAR, XFEFXEAR. BN, REBCHEFE. RN
— R RB I S HER TR AT UNAHBIE SRS L. BRI THSLHEER
BROBEBEELHED, LESRERENHSFE, HHBSLAAEEL—FE
MHEENEAARAT—RIGENEEES, HFESHENEIT.

1. B AREFEOEF

HSLHARES LA —ENEITMR, FHOSERERES AT VAE. Hit,
FHELFTEBERN, REEAEEAESOLMR. b, EBFEXHSERN,
BH N T BN ARIEW FOB. CIF. CFR E#HSAREM S L. HFRHSHRSG. F.
g, Mg, ¥HiE. KR, T AR, AR, BB, AaOHh. RH. MERERER



mramEms £—F 3

HHEEOES, BRRRNIMTIEER. MREE TR, G MES iR,
A RE R IEBEAER O IR . B,

Bl

After we have checked the L/C carefully, we request you to make the following
amendment: “Partial Shipments and Transshipment Allowed.”

ST ERE, ZERRTMMTEH: “ RIFBIHEE M. ”

“Part1al Shipments” ¥4 “#3H%iE" R%Z, 1TIENE “oH”7.

512

The Credit which evidences shipment of 2 000 tons of steels may be used against
presentation of the shipping documents.

2 fis FYAE UE 91 e T i g A1 R SR AT AR 6 A -

ERFIEED, RS FEAE—REIN, “use” & “BUT” Tk “MF/H".
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The shipping documents for the consignment are now with us and we shall be glad if you
will arrange to collect them. '

EHRIEILEIRAT, % ZCHERT RPN

PEALRY “collect” FFAE—MRETH) « uE)l” 2, MRARMFAE KR,

FEEEEILE, SRR RIS

i 4

The duplicate shipping documents including bill of lading, invoice, packing list and
inspection certification were airmailed to you today.

BERA . KE. FEHBNRRUEBTEA K1 B 844 B e 5

ﬁll 5

The credit shall be payable against presentation of draft drawn on the opening bank
and the shipping documents specified in article 13 hereof.

15 FIE S FF P 4RAT FT AR SR+ = 3002 i 08 R S A

5 6

Upon receipt of the seller’s advice, the buyers shall, 15~20 days prior to the delivery date,
open a transferable, divisible, irrevocable letter of credit in favour of the sellers for an amount
equivalent to the total amount of the shipment.

— BRI T IR SR, ST RAEAS I 15 E 20 K, FPALAEIT A2
AH‘J AL, AT AR, ARG RIE, BEER TSRS B .

2. BB iFasMERIRAX

ARFERT, BT REBRAAENRLAHEILS, &KL WEEEER
FHRRER: W BRCERSIGEPRE . Flin T HEX L) F 5% 505 i 8837 H
RUERAN Al ] 3, T2 H AN ] X
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We wish to_cover the goods against All Risks.
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ERMERT, RHSRERWEF, “cover” £ “Sf---HR” KRB
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At present, we cannot entertain your counteroffer, as our price is quite reasonable.
ERAGMRIT AL EE, MENRTEERE T NEH.
“entertain” AR FIBERTE “HR” B, MIEH-REAREXL “HBH” B “HKH7.
B9

We insist that you should keep your word by establishing the relevant L/C on time.
BATBFRRT NG TR S, & IFHERE.

“establish” S5 HULEMN, & “JFhi”, MIEH—BEX “BiL”.

5110

As we are in the market for color TV sets, we should be pleased if you would send us

your best quotations for Panda color TV sets of 19 and 21 inches.

BHRELFEEEMHL, HR 19 M 21 R~ EME RN KREN

ELABFZERT, “inthe market” F “quotations” ZFFUFE “WIL” F1 “H 4™,
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Should you find interest in any of the items in our catalogue, please do not hesitate to
send your enquiries.

fnxt H R R BNE, ERET KA.

“enquiry” ZERDNLEERT, 5 WA TIE “HIR .
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Your claim should be supported by sufficient evidence.

T R RS SR -

HERBERF “claim” J§ “EBE”, Tk “Hh”,

3. R—MAEHHERENELTAEA, RETRERHESEX

ERSHIED, BEENER AL RS, THEEARAFKMHESBERALS G
, —MEASAEEER, BEARKNEX. #lm,
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Owing to the late arrival of your offer, we have already placed our order elsewhere.

P ARTIRALRL, BT EMMALT .

The bill of lading is to be made out to order and blank endorsed.

PR BRI AR

7ERARSESH, order A “iTH”, TERITIWET, order b “(E#H) L.
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The above-quoted are the articles in great demand, which have won a high reputation in

various markets.
ERBHHHMISFERREEKR, EAHARMTG RS RENFEL,

The articles in this agreement must not be modified and amended without the agreement
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by the both parties.

BB A iUH BT &R R AU — B RBE GRS

LY L LHIEESD, article 2 “B&”, EAFMA, article 5 “ %37

51 15

Industrial averages were up.

Tl E P A7 L

il 16

Average is of two kinds; General Average and Particular Average.

WA R, ORI, BRI,

average TE AR ) T SR B A BAR AN & X ERFERIET average A “ CHF T
R SFRIINRE”, ZERELA, average K “HEIRTRA]”.

RIIGTFIEHFRS, W

exclusive territory  J41 (5 [X 43

exclusive contract L4845 (A

exclusive sales contract A [

exclusive economic zone ETBEEAFFX

instrument of payment 3¢ ff T H

instrument of pledge K324

instrument of ratification fitHEIE+S

instrument of acquisition & FEiE

instrument of credit control {5 F & #lF B

4. BFa9Emiz

EHEEERT, BFHAMHMERE S, ATHFEENNMESPEHEFECH
Pk, RN FEEBEATRRFREIR, LEN —EEEEH, B, i,
NERMESE “T7 U LEREHENNOBE RN JGERF “777 M 07, #E
# B ten thousand F hundred million; %<& B4 million F billion, EPUE BN “H
J7 LY. MER T EHERIERNEFHRXMBNE. ME. AR BlAE.
o, “XGpnE” 0 CWMT 7 RERRA: “ReBJLET M T LT AR,
FBIK UL

117

It has been calculated that by the year 2005 China would be consuming annually twice

the entire present output of oil of all the OPEC countries put together.

TWE 2005 €, PESFEHENAMRLEMHHEARALENRRE B2
WoRAHRGE.

BEOCHP RSB R B KPR BEIRRY, WRMBRES, TR EMNKRT 5.

i 18

Since 1978, when China began opening its economy to increased foreign investment and
trade, aggregate output has more than doubled.
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B 1978 GELLSK, RSN B A% ERE NS MITRT, SR
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Double X 8—&, “¥MT & WAL “HEnTHE".
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A RRtE]. Mas. BE. &8 MREF ST RAXOMNE, —BH#E, &8
— W RERMETFHRK. HE FEBHEMIT:

5119

The vendor shall deliver the goods to the vendee by June 15.

EHHAT 6 A 15 BATEHRYTLA L.

“by June 15” MNAE 6 A 15 HEWN, ¥4 “6 A 15 Hii” NEKH.

51 20

The market here for this product is active, and the best price we can offer is US$150 or
over per long ton.

S TEA S BT, BT ATA KM 150 6 k.

JRSCHI &8N “US$150 or over per long ton”, MALHE 150 K6 —M 4, EXRIA
A, FEm T AR R

5. (T EERERF

HTHEEESEFRFENETERENEKR, HARAUYERK, HREEHHR
HEE. BENXAMNAFEAEEE, REFXEXNSE LFEESE, BARFA
RFTEZ. Flm,

51 21

Your prompt attention to this matter will be highly appreciated.

RS A ER IR R, B AN R

51 22

Full information as to prices, quality, quantity available and other relative particulars
would be appreciated.

5l ETFE M. R, TSR AL E L

51 23

We have pleasure in enclosing our Sales Confirmation No. 2019 in duplicate, one of
which please sigh and return to us for our file.

UL HFRTE 2019 SHEHHIAE KB, HLE—OIRFRT UL
.

5 24

In witness whereof, the parties hereto have caused this Contract to be executed in
accordance with their respective law the day and year first above written.

HAEH: AGRBIG T LRRErE, K% 8 EFOERHTEIT.

1 25

The Buyers and the Sellers have reached an agreement, whereby it is agreed that the
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Buyers undertake to buy and the Sellers undertake to sell the following goods on terms and
conditions as stipulated here below:

SEH RIS 7 B T AIME eakis s il sk, EHRABML, LHRBHET
ﬁuﬁ F'l:llil :

R FEIEEF

on the basis of invoice value LI 5% 45 A AL il

as per the seller’s sample % f8 &5 F i

It is subject to our final confirmation. AT F B EM AT

Unless otherwise agreed in writing between the parties hereto  FRXUH 5 H HHE 5+

In case of any dispute arising regarding... TIXU 7 gf--- -+ (D) KAEF

B2, BELAIGENBFELAGNEE. ABNESAREHERSBORMES
Fikge S, NEHEEWMIR, EREHFSESIRARENTIE. EHEA R E AR
WHREIR, BEENRBEARBAERKRE, RIEEHSEST, RIS RER
B, EFHEA/FERAMREIR, BERECHHE IokHE, XEE%AEERAEM
THATER

BB M S, ERAERENERY (BRI ELEEH
FAWERERES. BEHECRECEN MHa%H, B3ftaEx, OB
B, WG, A TFRRRNEN, BRETATEF2EERERE.

Pay as You Earn

Every week, every employed man and woman in Britain has to pay the State a certain
sum of money as a compulsory contribution for National Insurance and National Health, in
return for which the State provides certain allowances and services, e.g. in times of sickness or
unemployment. The contribution is deducted from salary by the employer, who normally holds
a card for each of his employees on which he has to stick National Insurance Stamps bought
from the Post Office. These stamps actually cost considerably more than the amount paid by
the employee; the employer has to pay the rest. Self-employed persons buy their own stamps
at special rates.

It should be noted that everyone has to pay these contributions, whether or not he has
occasion to use the benefits he is entitled to. It is thus quite possible for one person, a healthy
bachelor for example, to pay in more than he eventually gets out in the form of benefits; while
another person, such as a sickly husband with a large family, may get out much more than he
pays in. This sharing of risks is the essential feature of insurance. The advantage of insurance
to everybody, heaithy bachelor and sickly husband alike, is protection and security.
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As well as these deductions for national insurance, many people suffer a further
deduction from their salary for income tax. The amount payable varies according to salary and
domestic circumstances. Income tax is imposed for the year of assessment beginning on 6
April. For 1991-1992 the basic rate of 25 per cent applies to the first £23 700 of taxable
income. A rate of 40 per cent applies to income above this level. These rates apply to total
income, including both earned and investment income.

A number of personal allowances and reliefs reduce the amount of a person’s taxable
income compared with gross income. All taxpayers, irrespective of sex or marital status, are
entitled to a personal allowance against income from all sources. Married women pay their
own tax on basis of their own income. In addition, there is married couple’s allowance, which
goes to the husband in the first instance. However, if his income is not high enough to use it in
full, he can transfer the unused portion to his wife, to set against her income. The current
values of the main allowances are £3 295 for the personal allowance and £1 720 for the
married couple’s allowance.

The personal inequalities of wealth and income are partly reduced through the tax system.
As yet there is no tax on capital assets, but when a person dies a proportion of his assets is
transferred to the state in the form of death duties, which amount to 10% on an estate of
&£ 20 000, 50% on the whole of an estate of £ 100 000, and 80% on a million pounds or more;
but many rich people transfer part of their assets to their families long before they die. Great
inequality persists. It may be less than in many other Western countries, and it is certainly

declining.
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