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Over the past 60 years, Zhejiang has grown into one of the fastest growing and most economi-
cally dynamic provinces in the country.
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Over the past 60 years, Zhejiang has made great strides toward a moderately wealthy life and
socialist modernization.
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Sixty years have elapsed since the founding of the New China. Over the
past six decades, the people of Zhejiang have brought about fundamental changes
in the province and got rid of poverty. There have been great changes in both
rural and urban areas. A suitable mode of development with regional character-
istics of Zhejiang has been found and great achievements have attracted the
attention of the whole nation. Right now, Zhejiang is one of the fastest growing
and most dynamic economic powerhouses in the country and is making great
strides toward a moderately wealthy life and socialist modernization. All this is
attributed to the leadership of the CPC, to the guidance of Mao Zedong Thought,
Deng Xiaoping Theory, the important thought of j°Three Represents, and the Sci-
entific Outlook on Development. All this has been accomplished through hard
work in a pioneering spirit despite various barriers and difficulties.

In 1949 the GDP of Zhejiang amounted to a mere 1.5 billion whereas in 2008
it jumped to 2148.7 billion. In comparable prices, the GDP in 2008 was 272 times
that of 1949, scoring an average 10% annual increase. The growth rate from
1950 to 1978 averaged 6.2% whereas it averaged13.1% from 1979 to 2008. The
per capita GDP of Zhejiang grew from 72 yuan in 1949 to 42,214 yuan. In compa-
rable prices, it was 100 times the number in 1949, displaying an average 8.1%
annual increase. In the 30 years of reform and opening up, the per capita GDP of
Zhejiang grew at an average rate of 12%, making Zhejiang the fastest growing

province in terms of per capita GDP.

Fast economic growth has greatly boosted the province’s comprehensive
strength, enabling Zhejiang to rise in status and influence in the nation. In 2008,
Zhejiang ranked fourth in terms of GDP right after Guangdong, Shandong and
Jiangsu, ranked fourth in terms of per capita GDP after Shanghai, Beijing and
Tianjin, ranked 1st in the same category if compared with other provinces and
autonomous regions. In 2008, 72.2% of the newly increased revenue was used
to improve people’s living conditions. Residents in both rural and urban areas
have accomplished the historical transcendence from a life of adequate food and
clothing or poverty to a moderately wealthy life.

Active measures are in place to create more job opportunities and a social
security system has taken shape initially. In 1949, there were 8.5 million employ-
ees in the province whereas in 2008 there were 34.87 million employees, dis-
playing an average annual increase of 440,000 employees. In 2009, 13.55 million
employees were covered in pension funded by business, 11.2 million were cov-
ered in basic medical care, 12.54 million were covered in work injury insurance,
7.44 million were included in unemployment insurance, and 7.09 million were
included in birth insurance. 3.89 million urban residents were in the basic medical
insurance, 5.12 million rural workers were in work-related injury insurance and
4.28 million were covered in basic medical insurance; 3.62 million rural residents
joined the social security system after their farm lands were expropriated; 90%
of rural residents were covered by the new rural cooperative medical insurance.

The income of urban and rural residents has kept increasing at a rapid rate
in Zhejiang. In 1949, the disposable income of urban residents and the net income
of rural residents were respectively 116 and 47 yuan. In 2008, it was 22,727 and
9,258 yuan respectively, 195 times and 196 times more than in 1949. After adjust-
ing for inflation, the average annual increase rates were 5.5% and 6.3%
respectively. In the 30 years of reform and opening up, average annual increase
rates were 8.1% and 8.5% respectively. The bank balance of urban and rural
residents was 37 million yuan in 1952 and 1450.1 billion in 2008, averaging 28,
323 yuan per capita.
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Zhejiang’s Power Industry Celebrates the 60th Anniversary
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