LIBRARY OF MODERN ECONOMICS AND MANAGEMENT SCIENCE

LA RB LS

STUDY ON CROSS-INDUSTRY TRANSFORMATION OF LISTED COMPRNIES




FHRARETI S

AEOKF¥H KM
. BIET -

&t



W B

RESHFRBELTAMES . R RS NMSH AR = —k"8 5 R
B, PN S AR A R DU RIE R BI AT B 7. LR R
PR RE L R ERR, kRt A 37 30 1 S A 7 B R RS 7 ol [0 78
B , ol AR A M T R B AR e e . ET
FF LSRR RERABRRESY A EBERSE N 1, A— A7 LB Hi
AB—AFEA LI, BT ERR ST RN, B LS R
W AHORAT R, AFEFP LRI F R R BT S SRR & 87 ke
MBI HE ., BT HRAERARE LT ARKERTN, A SR
MR, RERKBS, REFREROLAREE. NETLREATLES
B BHR BT AR BT A R — B, SN R B P AR RS TR
Pz QAN X LA SRR RRAT L EHR AR L BRI
R —EREEHEAALE L.

B RE LA R BT E T MR T REWIE. FSCAX BTk 7 B
ARARAT, MBS E NS T T8 M E B E R T RE, MR T
M A R B AT Ml ¥ R R R ol 45 TR SRR B AT B RO MR .l v B AT %
B SRR TR AR, FRARER T XNRERR, 5T %
HAT)E M SBOEAL . R oy ST TS RS 5 % O ok RS AT
WHEARHRER. ZREMT AT HRAS UMM L, 2
WA RT3 R Se0 R Fn % ZUBR A2 M BHLIR , S0 2 F e Bt S0 7™ kBT
B AT 7 Ml T & B B B L 7= ol BB R WA B b T ) B A B R R
WK

e WA A B ATl % B SCENS A Bl b, B T MV BT I e BB, A
HEWEFTIHRBHEREMVSEFRATIOESE. 287 ToVETLER
MEEAARRE , AR ST P R R BB N B RS R 2 TE
Tl RL L B OARERR, T T TR TERAE.

ST E A R BT RIgh R ARl b, X E A BTk B AT
TR ANAERBPLEE L, [ SR EMEHEE; A LT A ALRE
HHBRAR L, b8 R %L AREEMARRR=RIT.

B RS HENIROF, R T AVETIREN=ER, &
SET AN BT R RO BARAE . RIS BOAT W e B B R A S BE S L
Br NG EBTR T AR B R RBOR, 07 T BT LS R RTE el %

1



RALE AT SRS IT A RIS

Al R SR IS SR 4 X BT AR BT LA RERETH
Stk [ R A BB AR FEHL AT T RAEBTST .

PR AT T R E A AR E R R A TR LIRS T 7k
SRt A TGO EE R, SR B AR E LU AR LA AT A AL
38 TR A T, £l B B R ) RO R R B Fe BUAT N B R LA
PrIE AR AL — B R

RFIE
2011 % 11 A



m R

BT R b RS B IRA 2, YA b AR % iz, BRAR BT 0 2 P
KARERLERBHERRBTY. ACRACES S ERMIESE 8
AN SSRGS, SRR SAEM AL & 0T, X Em AR BT
WHRGHAT T8O & E BT B R E LA BT R N EA N,

BENET RS IANRAT, BT LR RS E T E R E
BRFIEA T AE R T 7 M A X B AT b 9 B A B2 b 55 (] SRR X B AT Mk B
REEA . BB 5ROV, W RIS 5 B B Ul B O RU AT
Ja 7 b RS O E X R RS R AT E R B, 4 T BT R B4R
T3 BT el B BB R A AR AE R TE BAT ML 3% B 5 T IR A Bl Am o
X RV SAEFE R, B E $ RURT e AT ML R R R R R U7 5K,
WrIEA R 27 P RUBOR At ST L B BRI D L S L R 5
FERL A B FE SR B 53 0V B EAT | e R LR B

FUGXHE LW A ABET LR B SIAURIHEAT 74047, N R B RRIAE
B RT3 B SR BB E T AP BN 5T 4k S E i A
ST R SR P B BB 1 A0 K R R T WO 5 TS M8 AR S BR A b S8, IR 740
A 77 6 5 B A [ 7l B T2 B SR AT A, $R AL BRBUK T B AT 5
FEASEO 2 MERAESHOT 2 00, k= B B B3 m B2
S B oA LTS T B AT Ml R Y S IR R R PR AR R BRI, W BT
B398 7 M OBk P 7 L T 3 B B o R O BB 3 A s LA B b T2 0 M R K T I it
THEALEISKEE.

XEE BETLEE oS UK mRRE BOEH HE
TR HENE



ABSTRACT

Cross-industrial Transition is a most significant strategic conduct that listed
companies take advantages of resources and adjust industrial strategic positions
to obtain new economic growth point or to get rid of operating dilemma. By com-
bining qualitive and quantitive analyses, static and dynamic analyses, positive
and normative research, this paper gives an comparatively all-round analyses on
the cross-industries transition of the listed companies, and reveals the basic law
of the cross-industrial transition of the listed companies in China,

Firstly, starting with the idea of cross-industry transition, this paper de-
fines its concept, formulates its major characters, explains the impacts that in-
dustry developments have exerted on it, as well as the effects of the relevance be-
tween the businesses. According to theoretic analyses and case study, the paper
describes the process of cross-industry transition qualitively and quantitively in
the aspects of the way of transition, the level (degree) of transition, speed and
the industrial relevance before and after the transition. The author classifies the
cross-industrial transition, formulates the standards with which we can measure
whether the enterprise transits. Then according to the classifications and stand-
ards, the author tells the transitional enterprise from the non-transitional enter-
prise, determines the industrial relevance before and after the transition, the
speed of the transition, the way of the transition, studies the effects of different
ways of transition, analyses the enterprises’ performance changes in front of and
behind the cross-industry transition, the competitive advantages and disadvanta-

- ges between transitional enterprise and in-business enterprise, and provides en-
terprises with the method, in which they can be succeeded in the cross-industrial
transit,

Secondly, the paper analyzes the motivating mechanism of the listed
companies’ transition of cross-industries in our country. It is argued in this paper
that the premise made the transition achieve its goal is that industrial effect is an
important factor for the enterprises’ performance. The analysis begins with the
effects which industrial effect exerts on the enterprises’ performance, reflects
enterprises’ performance by using the six indicators in both profitable and develo-
ping capacity, analyses listed companies’ performance in different industries in
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our country according to factor analysis, (which) in order to find out the indus-
try that has a higher level of enterprise’ performance. By using parameter-vari-
ance analyses and non parameter-variance analyses, the author examines whether
industrial effect has a significant influence on the listed companies performance
and analyzes the common problem on the listed companies’ transition of cross-in-
dustries as well as the choosing principle of transitional path. All of these sup-
plies the theoretic basis on making corresponding policies when the industry is
set free in the economic transition and new industry is staying at the beginning
stage, as well as the growing way to the listed companies.

KEYWORDS Cross-industrial transition Enterprise performance Indus-
trial effect Industrial profit Core ability Method of Transition Industrial

relevance Competitive advantage Risk of transition
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