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ABN AMRO Bank
(i 2= HT)

ABN AMROQO Bank is a leading international bank in the world, and its head-
quarters is located in the capital of Holland, Amsterdam. Its businesses include
commercial loans, trade financing, investment bank and foreign exchange services.
Among those, through financial management and operation., loans, letter of credit
card business and developing other budgeting tools in capital market, it develops a
longer business relationship with customers.

The branch of ABN AMRQO Bank was first settled in China in 1903, more than
100 years ago. Nowadays, it has become one of the most important foreign financial
institutions in China. In 2004, ABN AMRQ Bank became the first foreign financial
institution in China which got QFII qualification of the year.

BRRAEMEZERMBIFANFTZETE - F2RAENBERBST. HARAN
FEERLAER A BERITAIMORS . K+, ﬁﬁm%mﬂ*ﬂ&ﬁi RN
A S MAREMAATHHNEV TRETA NEFRBRERANERXER.

HMZRTF 1903 FERFAFHRIMT - H#ATECE—GFF T .04 EE
BAGEEBREENIREMINMZ —, 2004 E.MEBTERIXEPRE—-KKSG
QFIT BT A A IE S 5 & b B .

Active Investment

(BB EB)

Active investment is that the investors make use of voting, proposal or lawsuit
to actively take part in and influence a listed company’s decisions including changes
of the management, important investments, the protection of company's profit,
etc. That is, through taking part in the value creation of the company to increase
the company’s market value, thus the investors get their investment income. That
the active investors change from external share holders into inner share holders
solves the problem of information asymmetry, but at the same time, new problems
appear, such as active investors may make use of being an agent to close the
information which is not good for him and create a good one for him, which will
harm the profit of other investors in varying degrees.
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AlIG
R E 2D

Based in the USA, AIG (American International Group) is an international
insurance and financial group, and its headquarter is located in American Interna-
tional Building in New York. Its Briton headquarter is located in Fenchurch Street
in London; its European Continent headquarter is located in l.a Défense in Paris;
and its Asia headquarter is in Hong Kong. According to 2008 Forbes — Global 2000
Important International Companies, AIG was 18th, and it had been a constituent
stock of Dow-Jones Industrial Averages from Apnl, 8th. But on September 22nd,
2008, its name was erased from the list because of financial tsunami.
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American Quantitative Easing

(EEr RILERBOR)

Quantitative easing is a kind of monetary policy. It refers that the central bank
increases money supply through open market operation and it is simply described as
indirect more issued bank notes., Its operation is that the central bank subscribes
securities through open market to increase capitals in the clearing account in the
central bank opened by banks and inject new liquidity into banking system.

In order to stimulate bank’s money lending business, the Federal Reserve car-
ried out the first quantitative easing policy on March 18th, 2009 and Fed bought
long-term government bond, mortgage bond and MBSS of 1,150 billion US dollars
and the quantity of American currency increased sharply.

At the beginning of November, 2010, Fed carried out the second quantitative
easing policy and continued to pump money in market. Undoubtedly, it would
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make the dollar devalued further and the price of the global bulk commodities would
be raised and it would affect our macroscopic economic mechanism.

-----------------------------------------
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Angel Investor

(RIEETN)

Angel investor is also called Business Angel. Angel investors are typically
wealthy persons or entrepreneurs who provide direct capital backing to very early-
stage businesses which have the bright futures.

This term originated from Broadway, New York. It refers in particular to
wealthy persons who provide money to some performances which have social signif-
icance. To the actors with great ideals, those sponsors are just like angels from the
heaven to make their beautiful ideals become true. Later, angel investing is extend-
ed to the early invest to newly developing entrepreneurs with high risk and high
return. Accordingly, those wealthy persons who provide capitals are called invest
angels, business angels or angel investors.

e & 8 & e o a e 8 % 5 % % F & % & § & 9 & 4 & & @« a4 @ & o @ ¢ s & 9 o e & e
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APO
(RRBE MR e )

APO (Alternative Public Offering), which was born in America and is reac-
hing a level of maturity in recent years, is a new and mixed financial trade model. It
is mainly about the potential business opportunities between American capital mar-
ket and the financing needs of Chinese non-state-owned enterprises, APQ joins cre-
atively the businesses between the capital market of the private-equity financing and
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market of reverse merger seamlessly. It refers that the enterprises abroad with spe-
cial purpose raise funds from international investors and finish reverse merger with
shell companies in American OTCBB market at the same time. Private companies
sell the stocks to public investors through this indirect way eventually. APO is the
financing procedure between IPO and private placement. At present, HFG (Halter
Financial Group l.. P.) has registered APQO as service trademarks,

R TR (] WO R R A TR EH B S RBERRN—HFN. EERNEM
GEA FRUMKXERFATEHNFERECVRMATRAE ZB K EERIL QEHE
MK FAFBRANME SR AR AT H AL 5T RefE. EREHNARERN
HREMARMBERETEERFER S, A EHR5 % E OTCBB mi 72 /] B K 1 #
ML, REAFAEIXMEARTRABRELAABRETHLAREREHE LS ANBRR.
APO BA T IPO MR FEZ BT R . HAl, XEKESMFERACH APO EM N R
% YE AT -

A Real Estate Agent
(FrHb™ 2L N)

Real estate agents help people with buying, selling or leasing houses, build-
ings, and land. Residential real estate agents specialize in working with homeown-
ers, while commercial real estate agents deal with office space and buildings. Real
estate agents make sure their clients have all the information they need to set selling
prices, make offers, and negotiate a great deal. Real estate agents are paid a com-
mission which is a percentage of the sale price of each transaction, so their earning
potential is unlimited. Real estate agents receive enormous satisfaction from finding
the perfect new house for their clients, or helping owners to sell a house with little
hassle and for a great price.

FHFEEARHEFBL HESHARERE ERYANLHE. FEHREL
My EFTRE , T fg sl st 7= RE AL B A G MBPAKRE. B> 2L ANRRBITH
ErAATENTERRRGEHEMB . HONMRA. ZH> 22 A\NHeEkBEEeE
B E 5 FRETUMITIRABIRERE. FHT2LAREFIFREGER
BEF AMRBEXHHL RERIE,ORE BGHRBRBE T
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Back Door Listing
(&5 ki)

Back door listing is that a private company injects its assets into a listed company
(shell company) whose market value is lower to gain a certain degree of majority
ownership, then make use of its listing qualification to make the assets of parent
firm list, Usually, the shell company will be renamed. “Shell” is the listing qualifi-
cation of the listed company.

The common points between back door listing and reverse merger are to reallo-
cate the shell resource of the listed company and to realize the indirect listing. The
difference between them is that the company to list through reverse merger need
gain the control of a listed company first, but one through back door listing has
owned the control of a listed company.

Er Ll RE -FAALAFBEIBEEA—BHERENE LHAAGEAFD,
BEZAA - ERENERAL AR EHARMA. BRAFMNE»JULEY. BF
BREAFABHL. R T RER ET AR ETRE.

LWL LM RZ4AE T, ENHE—fX LA SR ERATERE
BERE RERTEREE LS. EMNWARMAET . XRLWRALE LT ERS
Xt —ZK E WA RS WET EW RV EERMA T LT/ A KSR

Balance Sheet Recession

(P fit R BB )

Balance sheet recession is the successive economic recession caused by the large
scale refrain of economic activities which comes from the insolvency of a lot of bal-
ance sheet of private sectors including companies and families after a national asset
price bubble burst.

Compared with a common economic fluctuating period, balance sheet recession
will last longer. In history, the typical balance sheet recession includes the depres-
sion of the 1920s and 1930s in US and Europe and the Japanese economic recession
in 1990s. This conception was first put forward by the economist Richard Koo of
Nomura Institute of Research and he illustrated the theory systematically in the
book Recession (published in 2009 by Orient Press).
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Bank Consortium Loan

CREA BT

Bank consortium loan is also called syndicated loan. It is a loan lent to the
same borrower by a banking group made up of several banks and other financial
institutions under the leading of one bank or a few banks that adopt a common loan
agreement according to the agreed period and conditions. An international bank
consortium is made up of several banks in different countries,

In an international bank consortium loan, except the interest of the loan, the
borrower should pay commitment fee, management fee, agent fee, arrangement
fee, incidental fee and so on.

-----------------------------------------
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Bankster

(BRLBESR)

“Bankster” is compounded by the two words “banker” and “gangster” and it
refers to those millionaires who bring calamity to the country and the people. When
the stock market of Wall Street collapsed, the USA government formed an investi-
gation group and Italian lawyer Ferdinand Pecora served as consultant. In the
process of learning why the stock market of Wall Street collapsed, Pecora gradually
realized the ugly features of Wall Street big shots and he thought those millionaires
who brought calamity to the country were unworthy of the position “bankers”, so
he invented a new word “bankster”, which referred to “bank’s gangsters”. 80 years
later, the word “bankster” came back to American mainstream media and it is the
best word to describe the former CEQs like Merrill Lynch and PennyMac.
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