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APEC
CPI
EIU
FDI
GDP
ILO
MIT
NIC
NIE

Abbreviations = H

Abbreviations

Asia-Pacific Economic Cooperation
Consumer Price Index

Economist Intelligence Unit

Foreign Direct Investment

Gross Domestic Product

International Labour Organization
Massachusetts Institute of Technology
Newly Industrializing Countries

Newly Industrialized Economies

OASDI Old-Age, Survivors, and Disability Insurance

OECD
PAYGO
PPP
PRC
R&D
RMB
SOE
TFP
TVE
USTR
WTO

Organization for Economic Co-operation and Development
Pay-As-You-Go

Purchasing Power Parity

People’s Republic of China

Research and Development

Renminbi (the currency of the People’s Republic of China)
State Owned Enterprises

Total Factor Productivity

Township and Village Enterprise

United States Trade Representative

World Trade Organization
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Symbols

A labour productivity

A(t) function of time that allows for neutral technological change
C consumption

Clod expenditure on food

pof & total consumption expenditure

E C+I+G=aggregate demand

F function of technology

G normal government expenditures

I investment

Int intermediate product

I gross investment undertaken in period #

sY = sQ=autonomous investment

K total capital input

K; capital stock in time-period #

L labour input

M normal imports

N productive workers

P profit

P price of export of a country

0] national product

O* trend or long-period gross domestic product

O. capacity output which would obtain if the presently existing

capital stock K were normally utilized
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Symbols

trend output governed by the external employment mechanism

gross income (or gross product)
trend output governed by the internal employment mechanism

net income (or net product)

rent

gross savings

saving out of profits

saving out of wages

gross taxes

wage costs of the productive workers

net exports

normal exports

output or income

autonomous consumption spending

bi+b,=import coefficient

fraction of output required to buy the imports necessary in the
social process of production and

necessary import coefficient

fraction of income spent upon non-necessary goods associated
with consumption

non-necessary import coefficient

consumption rate

average propensity to consume

value of the goods consumed (used up) per worker in the
production process

long-period consumption coefficient

depreciation rate of the capital

trend replacement rate

foreign exchange rate
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eP, price of import of a country
fIK,L) function of capital and labour

g* s/v¥=Harrod’s warranted rate of growth

g* trend growth rate (effective demand)

a A /A =growth rate of technology

Sk K /K =growth rate of capital stock

g L /L=growth rates of labour

2 Q/Q=gr0wth rate of output

(g+d)v gross-investment/output ratio

i interest rate

k fixed capital endowment per productive worker

1-(1l/k) share of property income (k is here the realized mark-up)
k* target trend mark-up (or distribution)

ke average realized gross profit (mark-up) over e time periods
m raw material consumption per worker

Pm imports price in foreign currency

q reaction parameter linking deviations of realized profits from

target profits to actually undertaken gross investment

r profit rate

s savings rate

Sy marginal propensity to save from profits

Ss long-period saving propensity

Sy marginal propensity to save from wages

1/(sp - sw) the coefficient of sensitivity of income distribution
ts long period tax coefficient

v K/Q=capital-output ratio



