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B Hi (Levine & Ross, 1997) ¥4l 3 45 i 3 A 2h fig 19
MHTL: ERKRAS . RERAMBE, WETHY
WIHEA AR . B REERER RS SRS RMA R
1325 .

X FomRREFEHETRFHK, BHsME X
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stress) [ ARl IES K P WIEM . B5MES (Di-
amond & Dybvig, 1983) LI K 7&E#%2 (Krugman, 1998)
WIA Ry 4 ik R BA WEARE Y, RATRBEA T L
S ] B % AR 3 2 45 O T ) oh i #R AT B S B AL s T4
il 4T 358 19 0 K N B T3 A ALK XoF 8 B 1 4 7™ A= 07 T S o

KFEERESBREMKZE M ER, EHISTEIRGDF
FEAEW A 40 R AR JLAS 51

1 A fiik R W sh v R A AR T K AAIE
T/ F o A P8 3Chn A s % #i ( Bencivenga & Smith,
1991) MWL sh¥E KB AT, 2081 7 84T it B X BE A%
BERIRE I, AR P SO A S A Dy, BRATE i A U [
WA E H R AT E , MARREA Wt EAE A
BT, g E R s, Fet, RATATAR$E K
B0 AR T A7 AR A B, AT 5 29 T S s Mt A 1Y
A, WEZHHMERSBR M AT ERA, B, R173E
BLES U TR BB REFRARFHK . —BUUBEA
G, WEARARTAEHEE PO ; —Z4HMER MR
R, B B AR R R B A B S, A b
&P (Chakraborty & Ray, 2006) U5 3 45 47 71 3% 7 il
BEXT BT RMER, AbRE MR, RITEENF
mH R, BB AEERA RN SLE, My
RUGEHZR LG EARS 50 B FERE . Ak K 0 Rl %
AR PRI F W46 W B K, R BARE B TR ARAT
PO Z AT IR, MRS ER EERESMT S,
AT IA Ay R A AR G AN RO, AR R4
ARZSH AR, SRR IR AL B A R G T AT, O
8.3 AR AU Ll R ) R AR . (HARAT I SR T
ST Y, RBLAEARAT I A G A AR B ) LA A b BB A 3R AR
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2. ARbA R AT B R B IR WA AR IR T8 A SR
(Greenwood & Smith, 1997) X}4R 4T i %A 1 B % v 47
WFFE, IS T AT AR AR U A 5 U I IS FIR R BT OR
MG . FEARIRTEFN S B WA, AT A IUHEER T &% £
2 T I 4 O B XU, N T B A B BT AR A B
Bi ik THEAR R RBI M A, & THE %A BTN
P8 T LGB ¥ BE A e B B YT A bR AR R O B R B I H
b, TR TREGEEMCR, R THRARR,

3. xRl FRE Ao 43 EOXUR: 3 G N BE A R BT R A IE |
YER . TARARIRTE R LA T 4E 77 (Greenwood & Jovanovic,
1990) AFy, EEAEFRMATHEMRMET, SRtbaE
i A BSCEAURE 2 i hBE, B REERE
A BB IR o 4l b A 38 XA 2R e XU 45 B 0 H
APIRE, AT RS KUK T H T A T AR S, A
BEBARBARAHTRMUM BT AK, RGEE K,
mH, SMhMEdsh i RREFEENRSE, FRETK
BAEFEE, A SO S BT BT A BB NG AR R XU . A
o, SRR RBCT R RN TR, R
AR R A2 B 1 1 5 e R A E 1Y o

4. Bk JEE o v E BRI AR A B K
JNAS PG S #n s % Wy ( Bencivenga & Smith, 1993) X}{F
PG B AT KT KM E BT R4 M BONAE T 4
Br, APUSChFnsE WAk, 7EfE RS E B A 2%
T, SERAARXEX B BBt 0 5 f g BB st i H , A
I e IR £ 3 O 2B ARG XU, 1 S N B U , DR N R A%
X ARG DRURSE i 3K AN ZEAT (5 PR EC 40, X W7 A 17 36 i) s % )
. ERFEKEFERTHMBEMAZARMENZT S,
EOTHCA BARPEMR T R ERBOCR, R THRAME,
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EENFERBR S, EXRE BEMF. SER
(2007) X4 @bk e 5 8% Z [ K & 1) 70t A R R
ffi1>R Al VAR R | Granger [ 54560 DL K Oy 25 50 % %5 O
BEEE T HHE 1995 ~ 2005 4F ) 4 fl & J 5 # BT Z 1H) i A
H KA Granger PR KK R W T 4 i & Jie 3) 5 5% 1) B
)RR G AR, X S 4 il R R R o 2 R R R IR TR AR
BERG I o T E AT I R R, B KaEE
BOA R MET A SR EMEW, i, SRk REOURHK
B— AN TMARMARKEENHEER., X451 5EHI—
St % b [ 5 i 2 0 W 5T I 4% B I 45 18 A 8L

Xof 4 il & J8 5 R B B 5 Z BRI B DG R, IR A SR 1) F 5%
58RI 4 R LLR JUAS J5 T

L SRR RKFE-EHIEBRBAWREELZ —,
R A E Y (Kletzer & Bardhan, 1987) #ts7 | —
N2 x2 x2 —fRGFMBRY, (ARG, I —-ERE
FE M K EARMBFEWRER, I HAFERBELET, f£—
MERTH AR MR, AT E 3 BA AT H AR
PR 53RN LU 2 B A 2% 1 il B B
7 i R 8] 7 it T B 22 4 F FH DA S B A R HE A
A, BB TR E T LW A FET S vE 4
HR B A RAS B R — I AR 238, X RE 45 5 DRI #
P49 2 31 R 2 5 i 2% T # LG B e, o i I T v ]
B o A5 DROUH 22 50 W] 3R BUAE % B T 3RA5 (4 98 46 AR 1Y
R b, RERINEZETRBORSHER L,

2. Gk EES MBS TTRIBERL WA S W, N
5. (Beck, 2002) 434 T 4 il & J& /K % 1 [ bR 5 5 45 4
ZIEBIRER, WA & Rk R 48w — 4 Wl ) el %
SHEREIIIRE S, DB 5 5 Bh AL 5530 1] 5 IR O 3h ik
ARMRE Sy, 1% — [ 68 48 A FH ML 2 BF 64T % b 1k
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7o AT Ik 4 Rl A AR R T SE S A IR R BT AR ) B9 2 B R
BAE R E LB R A E LB . Rk R fE
FEARIE I A, B3 T &35 b S IR Al BT 9 K F . X
B, PR B AT s IRAS T AR R, AT ma
B TEITE M TR S S5 . AL RAAZ, SEAR
G B Ry ik R T R IS WA 2 3 1 A 1] 7 i A e T 3

3. b e o KUK A B AR U — B XA 53K
WM2SYe M5 /K8 (Fenney & Hillman, 2001) AN, 4Rl
7 37 1) & J A 45 XU 20 BORVF 5 AN RE B SE B . X AP AL
IRy, 15— EZK N ARV A OR ES AT BE 14 F1 XK 43 1
R B S E ) A R S ILE EAHSG . FERIE, ENK
ST HAKRRAG S RS BORIEM X, HA, e
7 35 %5 43 #OXURE: ) BE B A e, T RE D B 5 B AR . JF B
(Feeney, 1994) MM itie 7 &mlhig kRS Hbx
HOGWRER, WLk, £ DIFREF , B THITRE
A AR el PR AR T RSO B T 43 HEOXU I 1 [
B 4 il 77 3 1 AT 3RS PERE I BR S A AT E , JEH AL
VI A 7= 4 Ml Ak $i B LG B0 35 B 7 19 5 1) 64T o A i — 1A
fERMEEREN LMK R, SR THHAS EW L
Fto 1 B <5 il 9% 77 i 47 F R T 35 02 AR AR TR A LR
(i

TRk RESERZBIE R, BN T
HERRVIMREE S K ZBAER DB, mE
YL FIkE P 5e ( Bacchetta & Gerlach, 1997) ) #F 5% Al SR
=W, MEEEXEEANANEILEFTAES ERAN
(OECD) mgHi B¢, Wl LA o e 45 A -5 380 T T 300 1 9
e PERG K I BOHE U 2 BUAROR W KBS, XEWRE
PAEEHKSHNKARENR R, BRRILF
( Antzoulatos, 1996) X 2% Hi il 0 55 b L & BL, ¥4



