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Students learn best when they attend

and assignments...but learning

Picks Up Where

“MyEconLab’s e-text is great. Particularly in that it helps offset the skyrocketing
cost of textbooks. Naturally, students love that.”
—Doug Gehrke, Moraine Valley Community College

“MyEconLab offers them a way to practice every week. They receive immediate
feedback and a feeling of personal attention. As a result, my teaching has become more tar-
geted and efficient.”

—XKelly Blanchard, Purdue University

“Students tell me that offering them MyEconLab is almost like offering them
individual tutors.”

—Jefferson Edwards, Cypress Fairbanks College
“Chapter quizzes offset student procrastination by ensuring they keep on task. If a
student is having a problem, MyEconLab indicates exactly what they need to study.”

“MyEconLab helps both students and instructors. There’s something there for
everyone.”

“Someone has already pulled out articles that relate to economics and to the chapter
at hand. As much as MyEconLab helps the student, that helps the instructor.”

—Diana Fortier, Waubonsee Community College

myeconlab

Get Ahead of the Curve




lectures and keep up with their reading

shouldn’t end when class is over.

Lectures and Office Hours Leave Off

In a recent study, 87 percent of students who used MyEconLab regularly felt it improved

their grade.

“It was very useful because it had EVERYTHING, from practice exams to exercises

to reading. Very helpful.”

—student, Northern Illinois University

“I like how every chapter is outlined by vocabulary and flash cards. It helped me

memorize equations and definitions. It was like having a study partner.”

Chart 2. Helpfulness of Study Plan
Practice Questions and Feedback

From a recent nationwide survey of students
using MyEconLab (conducted by Contemporary Solutions)

90%

of students
surveyed who
used the Study
Plan practice

questions and
feedback felt
it helped them
to prepare
for tests.

Chart 3. Recommendation to a Friend

From a recent survey of Texas A&M students
using MyEconLab (conducted by Contemporary Solutions)

83.9%

of students
surveyed would
recommend
MyEconLab

to a friend.

—student, Temple University

“It made me look through the book to find answers so I did more
reading.”

—student, Northern Illinois University

“It was very helpful to get instant feedback. Sometimes I would get
lost reading the book, and these individual problems would help
me focus and see if I understood the concepts.”

—student, Temple University

“I really like the way MyEconLab took me through the graphs
step-by-step. The Fast Track tutorials were the most helpful for the
graph questions. I used the 1-2-3 buttons all the time.”

—student, Stephen F. Austin State University

“I would recommend MyEconLab to a friend. It was really easy to
use and helped in studying the material for class.”
—student, Northern Illinois University

“I would recommend taking the quizzes on MyEconLab because it

gives you a true account of whether or not you understand the material.”

—student, Montana Tech
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Preface

» ONE-SEMESTER BOOK

This book is a one-semester version of our full-length introductory text, Economics: Principles, Applications, and Tools, now in its
sixth edition. This text has been a success in classrooms around the country, but many colleges and universities teach a one-
semester economics course that covers both microeconomics and macroeconomics. This book preserves the key features of
Economics: Principles, Applications, and Tools, including its organization around the five key principles of economics to explain
the most important concepts of economics, and the extensive use of practical applications to reinforce the learning process.

In designing a one-semester book, we knew that we had to focus on the essential concepts of economics. We start with the
five key principles of economics and move quickly into the heart of microeconomics: demand and supply. We then turn to pro-
duction and cost, competition and market structure, market failure from imperfect information and externalities, and the labor
market. Macroeconomics begins with chapters that introduce national income, unemployment, and inflation. We then explore
the issues of economic growth and economic fluctuations. We cover monetary and fiscal policy, in both the short run and long
run. The book concludes with international trade and finance. We've strived to make all explanations of key ideas and key con-
cepts as simple as possible. In a one-semester book, the student will be introduced to a wide range of ideas. It is important that
these ideas be as straightforward and transparent as possible.

«
o

3 Demand, Supply, and
Market Equilibrium
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ELECTRICITY FROM THE WIND

APPLYING THE CONCEPT #3: How does the adoption of new technology
affect prices?

In recent years, the supply of electricity generated from wind power has increased
dramatically. Berween 2000 and 2006, total wind power in the United States
increased from 620 megawatts to 9,200 megawatts, enough power to serve the
equivalent of 2.4 million households. Over the same period, the price of electric-
ity gencrated from wind power decreased from 50 cents per kilowatt-hour to

4 cents.

el design i including the

blades and the

and increases the equilibrium quantity.

with conventional power sources such as
om natural gas and coal is about 2 cents per kilow
wind electricity

Exercises 7.3 and 7.8,

SOURCE: Bised on “A New Gust of Wind Projects Across the LS,

Demand Initial

Price per kilowatt hour (cents)

Figure 3.16 shows the changes in the wind electricity market in recent years. Sex
of small, rapid rotors with large,
of monitoring systems that change the
d.muun and the angle of the blades to more efficiently harness the wind, have
decreased the cost of producing electricity, shifting the supply curve downward and to
the right. In Figure 3.16, the shift of the supply curve decreases the equi

“The innovations in wind generation have made wind power more ¢
al and natural gas. The price of electric-

ccive a federal tax credit of almost 2 cents per kilowatt-hour, mak-
ing the net price of wind power close to the price of conventional power.
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e
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» APPLYING THE CONCEPTS

This is an applications-driven textbook. We carefully
selected over 120 real-world Applications that help stu-
dents develop and master essential economic concepts. We
start each chapter with three to five thought-provoking
questions that convey important economic concepts. Once
we present the economic logic behind a concept, we
illustrate its use with a real-world Application. For each
Application, we provide exercises that test students’
understanding of the concepts and give them opportuni-
ties to do their own economic analysis. Here is an exam-
ple of our approach from Chapter 4, “Demand, Supply,
and Market Equilibrium.”

600 9.200
Megawaut hours

A FIGURE 3.16
Wind Powar and Electricity

Technological innovations in generating electricity from the wind decreased praduction costs, shift;
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Arrow up or down: The drought in A
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. (Related to Application 3 on pay
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Luplc to New Orleans. (Related to
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Calonies increases the prices of some ingredients
Gsed to produce ice cream. Consider two flavors of
ice cream, strawberry and vanilla. The cost of pro-
ng strawberry ice cream increases by 20 percent,
while the cost of producing vanilla ice cream
increases by only § percent. Use a supply-demand
graph to show the implications for the equilibrium

ECONOMIC EXPERIMENT

Marker Equilibrium

“This simple esperiment takes about 20 minutes. We start by
dividing the class into two equal groups: consumers and
producers,

* The instructor provides cach consumer with a number
indicating the maximum amount he or she is willing to
pay (WTP) for a bushel of apples: The WTP is a number
between $1 and $100. Each consumer has die opportu-
ity to buy one bushel of apples per trading period. The
consumer’s score for a single trading period equals the
gap between the WTP and the price actually paid for
apples. For example, if the consumer’s WTP is $80 and

he or she pays only $30 for apples, the consumers score is

§50. Each consumer has the option of not buying apples.

This will be sensible if the hest price the consumer can

get exceeds the WTP. If the consumer does not buy

apples, his or her score will be zero,

“The instructor provides cach producer with a number
indicating the cost of producing a bushel of apples (a
number between $1 and $100). Each producer has the
opportunity to sell one bushel per trading period. The
producer’s score for a single trading period equals the gap
between the selling prices and the cost of producing

78

(Related to Application 2 on page 70.)

ol
%

Electricity from Fuel Cells. Suppose that initially
the cost of the capital required to generate clectricity
from fuel cells is §4,500 per kilowatt capacity, com-
pared to $800 per kilowatt capacity for a diescl gener-
ator. The goal of the U.S. Department of Energy
(DOE) is to cut the cost of fucl-cell generators to
$400 per kilowatt capacity. Consider the market for
electricity from fuel cells. Use a demand and supply
graph to show the effects of meeting the DC
on the price and quantity of electricity from fuel cells.
(Related to Application 3 on page 71.)

7.

1

Artificial versus Natural Vanilla. An artificial
alternative to natural vanilla is cheaper to produce
but doesn't taste as good. Suppose the makers of
artificial vanilla discover a new recipe that improves
its taste. Use a demand and supply graph to show
the effects on the equilibrium price and quantity
of natural vanilla. (Related to Application 4 on
page 72.)

7.10 Drought and Rice Prices. Consider the market for
rice. Use a demand and supply graph to illustrate the
following statement: “The drought was a major factor
in a near doubling of rice prices.” (Related to
Application 5 on page 73.)

apples. So if a producer sells apples for §20, and the
cost is only 815, the producer’s score is $5. Producers
have the option of not selling apples, which is sensible
if the best price the producer can get is less than the
cost. If the producer does not sell apples, his or her
scare is zero,

Once everyone understands the rules, consumers and
producers meet in a trading area o arrange transactions, A
consumer may announce how much he or she is willing to pay
for apples and wait for a producer to agree to sell apples at that
price. Alternatively, a producer may announce how much he
or she is willing accept for apples and wait for a consumer to
agree to buy apples at that price. Once a tnsaction has becn
arranged, the consumer and producer inform the instructor of
the trade, record the mransaction, and leave the mrading area
Several trading periods are conducted, cach of which
lasts @ few minutes. Afier the end of each trading period, the
instructor lists the prices at which apples sold during the
period. Then another trading period starts, providing con-
sumers and producers another opportunity to huy or sell
apples. After all the trading periods have been completed,
each participant computes his or her score by adding the
scores from the trading periods.

y (surplus), p. 59 market supply curve, p. 57
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PREFACE

»WHY FIVE KEY PRINCIPLES?

In Chapter 2, “The Key Principles of Economics,” we
introduce the following five key principles and then apply
them throughout the book:

1. The Principle of Opportunity Cost. The opportu-
nity cost of something is what you sacrifice to get it.

2. The Marginal Principle. Increase the level of an
activity as long as its marginal benefit exceeds its mar-
ginal cost. Choose the level at which the marginal ben-
efit equals the marginal cost.

3. The Principle of Diminishing Returns. If we
increase one input while holding the other inputs fixed,
output will increase, but at a decreasing rate.

4. The Principle of Voluntary Exchange. A voluntary
exchange between two people makes both people bet-
ter off.

5. 'The Real-Nominal Principle. What matters to peo-
ple is the real value of money or income—its purchas-
ing power—not the face value of money or income.

This approach of repeating five key principles gives students
the big picture—the framework of economic reasoning. We
make the key concepts unforgettable by using them repeat-
edly, illustrating them with intriguing examples, and giving
students many opportunities to practice what they’ve
learned. Throughout the text, economic concepts are con-
nected to the five key principles when the following callout
is provided for each principle:

MARGINAL PRINCIPLE

incroase the level of an activity as loag as its margi
NArGHS 35t

»HOW IS THE MARKET EQUILIBRIUM
CHAPTER ORGANIZED?

Students need to have a solid understanding of demand and
supply to be successful in the course. Many students have
difficulty understanding movement along a curve versus
shifts of a curve. To address this difficulty, we developed an
innovative way to organize topics in Chapter 3, “Demand,
Supply, and Market Equilibrium.” We examine the law of
demand and changes in quantity demanded, the law of sup-
ply and changes in quantity supplied, and then the notion of
market equilibrium. After students have a firm grasp of
equilibrium concepts, we explore the effects of changes in
demand and supply on equilibrium prices and quantities.

»WHAT'S NEW TO THIS EDITION?

Based on our teaching experiences and extensive feedback
from economics instructors, we have revised selected key
term definitions, added new graphs, updated existing
graphs, and presented new examples and Applications.

We have updated all the discussions of current eco-
nomic policy to include the recent financial crisis, the cur-
rent recession, and the policy responses to the crisis. We
have also updated examples, graphs, and tables with the lat-
est data available.

Overall, there are 28 new Applications on topics such as
elasticity and gasoline prices (Chapter 4), the average costs
of a music video (Chapter 5), pharmaceutical companies and
their response to generic drugs (Chapter 8), location and car
insurance rates (Chapter 9), cultural factors and the Industrial
Revolution (Chapter 13), factors that cause recessions in the
United States (Chapter 14), and how to cope with the finan-
cial chaos of the mortgage crisis (Chapter 16).

We have also revised several Applications: How the
U.S. Has Coped with Oil Price Fluctuations (Chapter 14),
Were the 2001 Tax Cuts Spent or Saved (Chapter 15), New
Ways to Borrow From the Fed (Chapter 17), and The
Effectiveness of Committees (Chapter 17).

> MYECONLAB

Both the text and supplement
package provide ways for instruc-
tors and students to assess their
knowledge and progress through the course. MyEconLab,
the new standard in personalized online learning, is a key part
of O’Sullivan, Sheffrin, and Perez’ integrated learning pack-
age for the sixth edition.

myeconlab

Get Ahead of the Curve

For the Instructor

MyEconLab is an online course management, testing, and
tutorial resource. Instructors can choose how much or how
little time to spend setting up and using MyEconLab. Fach
chapter contains two Sample Tests, Study Plan Exercises,
and Tutorial Resources. Student use of these materials
requires no initial set-up by the instructor. The online
Gradebook records each student’s performance and time
spent on the Tests and Study Plan and generates reports by
student or by chapter. Instructors can assign tests, quizzes,
and homework in MyEconLab using four resources:

* Preloaded Sample Test questions

* Problems similar to the end-of-chapter problems

Test Item File questions

Self-authored questions using the Econ Exercise Builder

Exercises use multiple-choice, graph drawing, and free-
response items, many of which are generated algorithmi-
cally so that each time a student works them, a different
variation is presented. MyEconLab grades every problem,
even those with graphs. When working homework exer-
cises, students receive immediate feedback with links to
additional learning tools.

Customization and Communication MyEconLab in
CourseCompass™ provides additional optional cus-
tomization and communication tools. Instructors who



teach distance learning courses or very large lecture sections
tind the CourseCompass format useful because they can
upload course documents and assignments, customize the
order of chapters, and use communication features such as
Digital Drop Box and Discussion Board.

For the Student

MyEconLab puts students in control of their learning through
a collection of tests, practice, and study tools tied to the online,
interactive version of the textbook, and other media resources.
Within MyEconLab’s structured environment, students prac-
tice what they learn, test their understanding, and pursue a
personalized Study Plan generated from their performance on
Sample Tests and tests set by their instructors. At the core of
MyEconLab are the following features:

e Sample Tests, two per chapter
* Personal Study Plan

¢ Tutorial Instruction

¢ Graphing Tool

Sample Tests Two Sample Tests for each chapter are pre-
loaded in MyEconLab, enabling students to practice what
they have learned, test their understanding, and identify
areas in which they need further work. Students can study
on their own, or they can complete assignments created by
their instructor.

Personal Study Plan Based on a student’s performance
on tests, MyEconLab generates a personal Study Plan that
shows where the student needs further study. The Study
Plan consists of a series of additional practice exercises with
detailed feedback and guided solutions that are keyed to
other tutorial resources.

Tutorial Instruction Launched from many of the exer-
cises in the Study Plan, MyEconLab provides tutorial
instruction in the form of step-by-step solutions and other
media-based explanations.

Graphing Tool A graphing tool is integrated into the
Tests and Study Plan exercises to enable students to make
and manipulate graphs. This feature helps students under-
stand how concepts, numbers, and graphs connect.

Additional MyEconLab Tools MyEconLab includes the
following additional features:

1. Economics in the News—This feature provides
weekly updates during the school year of news items
with links to sources for further reading and discussion
questions. Instructors can assign these articles with
related, auto-graded questions to assess students’
understanding of what they’ve read.

2. eText—While students are working in the Study Plan
or completing homework assignments, part of the

tutorial resources available is a direct link to the relevant
page of the text so that students can review the appro-
priate material to help them complete the exercise.

3. Glossary—This searchable version of the textbook
glossary provides additional examples and links to
related terms.

4.  Glossary Flashcards—Every key term is available as a
flashcard, allowing students to quiz themselves on
vocabulary from one or more chapters at a time.

5. Ask the Author—Students can e-mail economics-
related questions to the author.

6. Research Navigator (CourseCompass™ version
only)—This feature offers extensive help on the
research process and provides four exclusive databases
of credible and reliable source material, including the
New York Times, the Financial Times, and peer-
reviewed journals.

MyEconLab content has been created through the
efforts of Charles Baum, Middle Tennessee State University;
Sarah Ghosh, University of Scranton; Russell Kellogg,
University of Colorado, Denver; Bert G. Wheeler,
Cedarville University; and Noel Lotz and Douglas A. Ruby,
Pearson Education.

» WHAT INSTRUCTOR’S
SUPPLEMENTS DID WE DEVELOP?

A fully integrated teaching and learning package is neces-
sary for today’s classroom. Our supplement package helps
you provide new and interesting real-world Applications
and assess student understanding of economics. The supple-
ments are coordinated with the main text through the num-
bering system of the headings in each section. The major
sections of the chapters are numbered (1.1, 1.2, 1.3, and so
on), and that numbering system is used consistently in the
supplements to make it convenient and flexible for instruc-
tors to develop assignments.

Test Item File

Survey of Economics, Fourth Edition, is supported by a test
item file created by Randy Methenitis of Richland College,
Robert L. Shoftner IIT of Central Piedmont Community
College, Brian Rosario of the University of California at
Davis, and Kate Krause of the University of New Mexico.
The bank offers multiple-choice, true/false, and short-
answer questions. The questions are referenced by topic and
are presented in sequential order. Each question is keyed by
degree of difficulty as easy, moderate, or difficult. Easy ques-
tions involve straightforward recall of information in the text.
Moderate questions require some analysis on the student’s
part. Difficult questions usually entail more complex analysis
and may require the student to go one step further than the
material presented in the text. Questions are also classified as

XV
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fact, definition, conceptual, and analytical. Fact questions test the
student’s knowledge of factual information presented in the
text. Definition questions ask the student to define an eco-
nomic concept. Conceptual questions test the student’s under-
standing of a concept. Analytical questions require the student
to apply an analytical procedure to answer the question.

The test banks include tables and a series of questions
asking students to solve for numeric values, such as profit or
equilibrium output. There are also numerous questions
based on graphs: Several questions ask students to interpret
data presented in a graph, draw a graph on their own, and
answer related questions.

In each chapter, there are several questions that support
the Applications in the main book. Each test bank chapter
also includes a new Application based on a newspaper, jour-
nal, or online news story. There are also new questions to
support the updated and new content in the main book.

The Association to Advance Collegiate Schools of
Business (AACSB) The authors of the test item files
have connected select questions to the general knowledge
and skill guidelines found in the AACSB assurance of learn-
ing standards.

What Is the AACSB? AACSB is a not-for-profit corporation
of educational institutions, corporations, and other organiza-
tions devoted to the promotion and improvement of higher
education in business administration and accounting. A colle-
giate institution offering degrees in business administration or
accounting may volunteer for AACSB accreditation review.
The AACSB makes initial accreditation decisions and conducts
periodic reviews to promote continuous quality improvement
in management education. Pearson Education is a proud mem-
ber of the AACSB and is pleased to provide advice to help you
apply AACSB assurance of learning standards.

What Are AACSB Assurance of Learning Standards?
One of the criteria for AACSB accreditation is quality of the
curricula. Although no specific courses are required, the
AACSB expects a curriculum to include learning experiences
in areas such as the following:

¢ Communication

* Ethical Reasoning

* Analytic Skills

* Use of Information Technology
® Multicultural and Diversity

¢ Reflective Thinking

Questions that test skills relevant to these guidelines are
appropriately tagged. For example, a question testing the
moral questions associated with externalities would receive
the Ethical Reasoning tag.

How Can Instructors Use the AACSB Tags? Tagged
questions help you measure whether students are grasping
the course content that aligns with the AACSB guidelines

noted. In addition, the tagged questions may help instruc-
tors identify potential applications of these skills. This in
turn may suggest enrichment activities or other educa-
tional experiences to help students achieve these skills.

TestGen

Survey of Economics Test Item File appears in print and as
computer files that may be used with TestGen test-generating
software. This test-generating program permits instructors
to edit, add, or delete questions from the test bank; analyze
test results; and organize a database of tests and student
results. This software allows for flexibility and ease of use.
It provides many options for organizing and displaying
tests, along with a search and sort feature.

Instructor’s Manual

The instructor’s manual, revised by Daniel Condon of
Dominican University, follows the textbook’s organiza-
tion, incorporating extra Applications questions. The
manuals also provide detailed outlines (suitable for use as
lecture notes) and solutions to all questions in the text-
book. The instructor’s manual is also designed to help the
instructor incorporate applicable elements of the supple-
ment package. The instructor’s manual contains the fol-
lowing for each chapter:

* Summary: a bullet list of key topics in the chapter

* Approaching the Material: student-friendly examples
to introduce the chapter

* Chapter Outline: summary of definitions and concepts
* Teaching Tips on how to encourage class participation

* Summary and discussion points for the Applications
in the main text

* New Applications and discussion questions

® Solutions to all end-of-chapter exercises

The instructor’s manual is also available for download
from the Instructor’s Resource Center.

PowerPoint® Lecture Presentation

Three sets of PowerPoint® slides, prepared by Fernando
Quijano, Yvonn Quijano, and Xiao Xuan Xu, are available
for instructors to use.

1. A comprehensive set of PowerPoint® slides that can be
used by instructors for class presentations or by stu-
dents for lecture preview or review. The presentation
includes all the graphs, tables, and equations in the
textbook. Two versions are available—the first is in
step-by-step mode so that you can build graphs as you
would on a blackboard, and in an automated mode,
using a single click per slide.

2. A comprehensive set of PowerPoint® slides with Class-
room Response Systems (CRS) questions built in so
that instructors can incorporate CRS “clickers” into
their classroom lectures. For more information on



Prentice Hall’s partnership with CRS, see the following
description. Instructors may download these Power-
Point® presentations from the Instructor’s Resource
Center (www.pearsonhighered.com/osullivan).

3. Astudent version of the PowerPoint® slides is available
as PDF files from the book’s companion Web site at
www.pearsonhighered.com/osullivan. This ver-
sion allows students to print the slides and bring them
to class for note taking.

4. Instructors and students may download these Power-
Point® presentations from www.pearsonshighered.
com/osullivan.

Instructor’s Resource Center on CD-ROM

The test banks, instructor’s manuals, and PowerPoint® slides
are also available on this CD-ROM. With this new, highly
accessible menu, faculty can easily customize presentations
or build their own online courses. By simply clicking on a
chapter or searching for a key word, they can access an inter-
active library of resources. Faculty can pick and choose from
the various supplements and export them to their hard drive.

Instructor’s Resource Center Online

This password-protected site is accessible from www.
pearsonshighered.com/osullivan and hosts all of the
resources previously listed: test banks, instructor’s manual,
and PowerPoint® slides. Instructors can click on the “Help
downloading Instructor Resources” link for easy-to-follow
instructions on getting access or contact their sales repre-
sentative for further information.

Online Courses: Blackboard and WebCT

Prentice Hall offers fully customizable course content for
the Blackboard and WebCT course management systems
that includes a link to the MyEconLab software hosting all
of the course materials.

Classroom Response Systems

Classroom Response Systems (CRS) is an exciting new
wireless polling technology that makes large and small class-
rooms even more interactive because it enables instructors
to pose questions to their students, record results, and dis-
play those results instantly. Students can answer questions
easily using compact remote-control transmitters. Prentice
Hall has partnerships with leading CRS providers and can
show you everything you need to know about setting up and
using a CRS system. We’ll provide the classroom hardware,
text-specific PowerPoint® slides, software, and support, and
we’ll also show you how your students can benefit! Learn
more at www.pearsonhighered.com/elearning.

»WHAT STUDENT SUPPLEMENTS
DID WE DEVELOP?

To accommodate different learning styles and busy student
lifestyles, we provide a variety of print and online supplements.

Xvii

Study Guide

The study guide, created by David Eaton of Murray State
University and Randy Methenitis of Richland College,
reinforces economic concepts and Applications from the
main book and helps students assess their learning. Each
chapter of the study guide includes the following features:

® Chapter Summary: Provides a summary of the chapter,
key term definitions, and review of the Applications
from the main book.

* Study Tip: Provides students with tips on understanding
key concepts.

* Key equations: Alerts students to equations they are
likely to see throughout the class.

* Caution!: Alerts students to potential pitfalls and key
figures or tables that deserve special attention.

* Activity: Encourages students to think creatively about
an economic problem. An answer is provided so stu-
dents can check their work.

® Practice Test: Includes approximately 25 multiple-choice
and short-answer questions that help students test their
knowledge. Select questions include a graph or table for
students to analyze. Some of these questions support the
Applications in the main book.

* Solutions to the practice test

The Companion Web Site
(www.pearsonshighered.com/osullivan)

This free Web site, www.pearsonshighered.com/
osullivan, gives students access to an interactive study
guide with instant feedback, economics news updates, and
student PowerPoint® slides to promote success in the
Principles of Economics news course.

> ACCURACY BOARD,
CONSULTANTS, AND REVIEWERS

A long road exists between the initial vision of an innovative
principles text and the final product. Along our journey we
participated in a structured process to reach our goal. We
wish to acknowledge the assistance of the many people who
participated in this process.

Accuracy Board

A dedicated team of economics professors checked the figures,
equations, and text in the book and supplements package:

KATE KRAUSE, University of New Mexico
GARY LANGER, Roosevelt University

SoLINA LINDAHL, California Polytechnic State University, San
Luis Obispo

RANDY METHENITIS, Richland College
JoHN S. MIN, Northern Virginia Community College
DEBORAH PAIGE, Santa Fe College
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Virginia
B1LL REESE, Tidewater Community College, Virginia Beach

» REVIEWERS OF PREVIOUS
EDITIONS
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