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Abstract

As an important publication of the State Information Center (SIC), Annual Report
on China and the World Economic Development (2010) thoroughly and systematically
analyzed and forecasted the international economic environment, China’s
macroeconomic development trend, major economic problems, hot issues of industrial
and regional economies, and changes of macro-control policies. The report covers 10
major macroeconomic fields, 7 major industries, 6 major economic regions, and 4
major economies worldwide. This report provides systematic and comprehensive
materials and references for decision-making to government agencies, enterprises,
research institutes and universities in their analysis of the economy and macro policies.

In response to the international financial crisis, the central government adopted
timely measures that enabled the economy to stabilize in the first quarter of 2009 and
enjoy an accelerated recovery in the following quarters. This lays a sound foundation for
the healthy development of the economy in 2010 and provides useful experiences in
further strengthening and improving the country’s macro-control.

Researchers at SIC believe that China’s macro economy in 2010 will grow stably
and the direction of the macroeconomic policies will shift from maintaining growth to
laying equal emphasis on growth and restructuring, with increased efforts in benefiting
people’s livelihood. It is expected that China’s GDP growth rate for 2010 will stand at
8.5% , the fixed-asset investment will grow by a smaller margin, and the retail sales of
consumer goods will see a bigger rise. The net export will continue to decline in 2010,
but its negative impact imposed on the economy will be weaker compared with 2009.
The CPI will stop declining and rise by around 2.5% , and the urban registered
unemployment rate will fall from 4.3% to 4. 1% .

This report points out that 2010 will be a crucial year for scoring a complete



triumph over the economic crisis, and the economic uncertainties will still be
numerous. The macroeconomic policies in 2010 must aim at strengthening the
endogenous dynamic for economic growth, and making the economic recovery more
sustainable through deepened economic restructuring and scientific and technological
innovation.

The report suggests continuing to carry out proactive fiscal policy and moderately
easy monetary policy, keeping the macroeconomic policies consistent and stable, making
the policy operation more farsighted, flexible and prudent, with the focus on
“stabilizing growth, adjusting structure, preventing inflation, and benefiting people’s

livelihood” .
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