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Abstract

2009 witnessed negative growth of world real output forv the first time since the
Second World War. Now the global financial crisis is under controlled, and the world
economy has shown some signs of bottoming out. But it is still too early to assert that
the world economy has entered the stage of solid and sustainable recovery, for the major
economic indicators give very different signals about the current situation and the future
trend of the global economy, while many deep-rooted problems will not be fully
resolved in the short or medium term. We have analyzed several important aspects of
the world economy, including the global output, employment, trade, finance, climate
change, new energy, oil and other primary commodities, and we notice that the global
financial crisis changes the relative economic power of major counties, gives rise to
suspicion about the current dollar standard, inspires the careful securitization of the
world economic order, and encourages further research on the sustainability and
desirability of the present development model. 2010 may probably marks a starting point

of profound reforms in global economic system, especially in the financial system.
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