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Abstract

The report was written by researchers from Jilin, Liaoning Heilongjiang and inner
Mongolia Social Sciences Academy who study economics, sociology, culture, political
science, soft science, as well as international issues and rural issues after thorough
investigation, and experts and scholars from relevant units and University in four
provinces were invited.

With the sprit of the party’s 17and Third Plenary Session of 17 as guiding ideology,
the report make objective description of the implement of scientific’ concept
development, the comprehensive revitalization of northeast old industry, as well as the
achieved great success in coping with the international financial crisis in Northeast, and
make a deep analysis of the current difficulties and problems as well as the effects from
international financial crisis. Also the report make the analysis and forecast on
opportunities and challenges, economic and social development trends and prospects for
economic recovery in Northeast. Some feasible countermeasures and suggestions were
put forward.

The report notes that uncertainty of economic and social development increased,
and also macroeconomic policies were introduced the most intensively in 2008 in
China.

Northeast seriously carried out the national macro-control policy, adhered to
deepening reform, expanded opening up, made efforts to promote structural adjustment
and industrial upgrading, improve the local investment environment, and attach
importance to the livelihood of the people. The positive progress has been made. The
way of economic development was changed positively, the structural contradictions
gradually was eased, and the economy quality and efficiency was improved gradually.
Although the Northeast was influenced by financial crisis, a good momentum has been
maintained after the revitalization strategy was carried out. The good and fast
development has been achieved.

The report also pointed out that the pressure of Northeast economy downward

increased, some production entities was in difficulties, industrial efficiency declined,



import and export growth started to go down, growth rate to attract foreign investment
decline, pressure on employment increased, urban and rural household consumption
went down by the international financial crisis from the fourth quarter of 2008. Facing
these negative effects from international financial crisis, Central Party committees at all
levels of Northeast conscientiously carried out the strategic decision of “ expanding

domestic demand, keeping growth, adjusting structure ”. Northeast actively
implemented a series of policies introduced by country to cope with the international
financial crisis, firmly grasped the opportunity of northeast revitalization and coastal
opening up, gived full play to comparative advantage of northeastern region, optimized
the investment environment, adjusted the investment structure, increased the
investment of people livelihood and infrastructure, and promote employment. So that
after a brief downturn, Northeast economy began to rebound after the second quarter of
2009.

The report holds that although the northeast was influenced by international
financial crisis, opportunities are more stronger than challenges. From the point of view
of Northeast development foundation, after 30 years of reform and opening up,
economic system and mechanism has been changed fundamentally, energy of promoting
the development has been increased, and advantages are obvious. There is huge
potential for sustainable development. The overall economic strength and industrial
competitiveness have been greatly improved with a certain ability to resist risks. In
addition, Northeast China is mainly inward —looking economy, and the proportion of
the invented economy is low. In spite of the impact of the crisis, but the impact does
not exceed the affordability of region. More importantly, the Northeast make heavy
chemical industry, especially equipment manufacturing, agriculture, resources, and
energy industries as basis. These products are shortage and must be strengthened. With
the central policy of expanding domestic demand, the northeast are the real
beneficiaries. As long as the development idea of Northeast Party committees at all levels
of is correct, the development measures is effective, combine studing the concept of
scientific development and keeping growth and promoting development, give full play
to the advantages, accelerate the optimization and upgrading of product, turn crisis into
opportunities, and turn pressure into driving force. Not only Northeastern can break
away financial crisis as soon as possible, but also is entirely possible to take the lead in the
recovery in country.

The report also make detailed analysis on economy situation of Northeast 2009 that



Northeast is still the more stable, the most potential and vitality of the region where
economy develop around China. The recent development of the northeast indicated that
demand for the domestic market increased in Northeast, the prices of fuel and raw
material went down and became stabile, and business orders gradually increased, since
major decision-making of expanding domestic demand and promoting economic growth
by Central Committee and State Council were carried out. Northeast has unique
advantage in natural resources, industry, technology and human resources, and
industrial base and power to overcome the crisis. From the view point of regional
economic trends, the northeast economy continued to show declining trend in he first
quarter of 2009, but economic development can not be damaged under the influence of
financial crisis, weak domestic demand, and economic downturn of last year. With
economy rebounding in the second quarter of 2009, economic growth of the second
half year is expected to be recoveried rapidly, and Northeast economic growth will
reach about 12 percent throughout the year. At the same time, the development of

political, cultural and social construction will be achieved.
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