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Preface

Many scholars and experts home and abroad have noted the fast development
of the mixed ownership economy during the process of China’s transforming from
plan economy to market economy. China’s mixed ownership enterprises have wit-
nessed the big change:at the very beginning the government only reluctantly ac-
knowledged its existence, while right now the government is sparing no effort to
develop this economy under the sound property right system. Joint-stock enterpri-
ses, the typical organizing form of this mixed ownership enterprises,are becoming
the beacons for the reform of large and medium-sized SOEs ( State-owned Enter-
prises ) ;shareholding system is becoming the chief operative model of state owner-
ship economy and the mixed ownership is becoming the mainstay of the Chinese
economy growth. Hence, it is safe to conclude that the development of the mixed
ownership economy is not only the vivid expression of China’s big social and eco-
nomic progress but also a paramount indicator of the social and economic system
transforming in this country. Then,the research on the property right system of the
mixed ownership economy is very significant both in terms of theory and practice.

This dissertation is to apply Marxist theory of property right , with reference to
the western modern property right theory,to the research on the property right sys-
tem of China’s mixed ownership economy,focusing on trying to:first, map out the
development of mixed ownership economy since the reform and opening-up of
China , therefore conclude that the mixed ownership economy possesses its inevita-

bility ; second , structure a standard simulating model to analyze the mixed owner-



ch[ELR & i &l 20k 7= a2 w s TR

ship enterprises ;third, Based on a close literary review home and abroad, further
the study on the relationship between system and efficiency under the property
right system of China’s mixed ownership enterprises; fourth, apply the theory of
Game and statistical method to do a empirical analysis on the efficiency of China’s
mixed ownership enterprises governed under the property right system; fifth, pro-
pose an improving thinking and policy against these limitation of the property right
system of China’s mixed ownership enterprises.

The whole dissertation includes;

Introduction ; the significance of theory and practice, the development of the
property rights system of the mixed ownership enterprises and the epistemological
thinking , content , methods and possible findings of this research.

Chapter 1  General Theoretical Analysis on Property Right and Property
Right System. It covers:transaction ,the cost and efficiency of transaction ; system,
the function and development of systemjthe connotation and nature of property
right ; the connotation , nature and function of property right system;the systematic
comparison between Marxist property right theory and modern western property
right theory. The all theories above are to guide the improvement of the mixed
ownership system and therefore help this economy develop sound and fast.

Chapter 2 The Occurrence and Development of China’s Mixed Ownership
Enterprises. Against the grand backdrop of Chinese macro-social-and-economic
development , this chapter chiefly investigates the whole developing process of
mixed ownership enterprises and therefore gives a depth analysis on the underly-
ing causes which bring about the mixed ownership enterprises.

Chapter 3  Analysis on Property Right System of China’s Mixed Ownership
Enterprises. This chapter firstly from the prospectives of the justification and con-
tents , analyzes the property right system of the mixed ownership enterprises, then

specifically discusses the property right system of the three forms of the mixed



Preface

ownership system-joint stock enterprises, share-holding cooperative enterprises,
cooperative enterprises,and finally points out the shortcomings and their causes,
therefore lays a sound theoretic foundation for proposals in chapter 7 , about how to
reform and improve the mixed ownership system.

Chapter 4  Legal Person Governance of the Mixed Ownership Enter-
prise. This chapter briefs the general theory of enterprise’s legal person govern-
ance, compare the three typical models of enterprise’s legal person governance,
analyze the characteristics and difficulties and finally try to come up with a ration-
al model of enterprise’s legal person governance for Chinese mixed ownership en-
terprises.

Chapter 5  Efficiency Analysis on the Property Right System of Mixed Own-
ership Enterprises. This chapter applies Marx’s and modern western efficiency the-
ories of the property right system,to explore the mechanism how the property right
system works on the efficiency and compare the efficiencies of different property
right systems. On this basis, this chapter gives a detailed discussion on the intrin-
sic root causes of the high efficiency of the property right system of the mixed
ownership enterprises,serving as the sound theory for the further development of
the mixed ownership enterprises.

Chapter 6  Empirical Analysis in the Case of the Mixed Ownership
Enterprises’ Development in Zhejiang. In virtue of the deep investigation of the
developing process, the current situation and the great achievement of the mixed
ownership enterprises in Zhejiang province, this chapter further reveals the practi-
cal significance to transform the large and medium-sized SOEs from the wholly
state-owned enterprises to joint-stock corporations and speed up the development
of the mixed ownership enterprises.

Chapter 7 Reform and Improve the Property Right System of China’s Mixed

Ownership Enterprises. On the basis of the previous six chapters’ studies, this
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chapter is to explore the suitable principles and courses to reform and improve
China’s mixed ownership economy, therefore to help China’s economy develop
sound and fast.

Conclusion ; Based on the previous seven chapters’ discussion , summarize the
basic problems and conclusions of this research.

Methodologically, this dissertation applies the system transforming system to
discuss the change,characteristics, the efficiency and the other basic problems of
China’s mixed ownership system with the aid of the property right theories of
Marxist and modern western economists,the theories of Game and statistics , com-
bines together all analytical skills, the theoretical and empirical , comparison and
synthetic, qualitative and quantitative,from theory to practice, history to the pres-
ent day,from concrete to abstract.

The new ideas suggested in this dissertation lie there:

1. Expose the inevitability of evolution of the property right system of
China’s mixed ownership enterprises. Chapter 3 and Chapter 6 detail the discus-
sion on the macro-background ,the practical and theoretical bases of the evolution
of the property right system of China’s mixed ownership enterprises. The relevant
discussion in other chapters on the relationships between transaction and efficien-
cy,the system and performance demonstrate the intrinsic relationship between the
mixed ownership system and the high performance.

2. Apply the theories of Game and statistics to give an empirical analysis on
the performance and governing model of the mixed ownership enterprise, thereby
demonstrate the intrinsic relationship between the system design, business per-
formance and governing model of the property right system of the mixed ownership
enterprises.

3. Clearly expose the shortcomings of the present property right system of

China’s mixed ownership system and creatively propose the improving thinking
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and policy from macro and micro prospectives respectively at the level of the
country and enterprise. This will definitely contribute a lot to sustaining the sound
development of China’s mixed ownership enterprises.

With the limited knowledge and time of the author’s, this dissertation still
leaves some to be desired, chiefly lying there ;

First,short of a full and longitudinal empirical analysis on the performance of
the property right system of China’s mixed ownership enterprises with lack of sta-
tistical data, Just for the reason the proposed improving thinking and policy do not
rest on a sound empirical analysis.

Second , while the author tries to observe the performance of the property
right system and governing model of the mixed ownership enterprises,the investi-
gation is confined to the micro level-only at the level of enterprise,but not at the
macro level-the level of societies and also not considering the interaction of mac-

ro-and-micro systems.
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