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Abstract

Annual Report on China’s Central Region (2010), under the background of the
international financial crisis, objectively analyzes the influence of the international
financial crisis on the six provinces in the central region, problems that appeared in
economic development, as well as achievements and countermeasures against the crisis.
Experts of Academy of Social Sciences from the central region six provinces ( Shanxi,
Anhui, Jiangxi, Henan, Hubei, Hunan) two city ( Wuhan, Zhengzhou) worked
together to complete.

Since the breaking out of the world financial crisis on September 2008, and the
impact of the international financial crisis on the real economy spreading gradually from
coastal areas to the mainland, which continues to deepen, the central provinces face
difficulties in the economy and all economic indicators have fallen sharply, even some
indicators have emerged a rare negative growth. To resist the adverse effects of the
financial crisis, the central authorities adopted a series of flexible and prudent macro-
economy policies, trying to make sure the growth of economy. The central six
provinces expand domestic demand, ensure growth, and under the guidance of macro-
policy and multi-strategy , quickly issued relevant measures against the crisis to maintain
growth, promote the rise and to effectively cope with the international financial crisis,
and strive to maintain stable and rapid economic development in the central region, and
have achieved good results.

In fact the international financial crisis is also the tests on the industry structure and
mode of development of central China. Some provinces optimize the economic
structure to weaken the impact of the financial crisis, which is a bright spots. But in
general, the financial crisis makes the illogicality of economic structure and backward
way of development clear.

Economy has entered a period of adjustment, which also is a period of more fully
market competition. Therefore, it is significant to seize the opportunities brought by the
crisis, use reversed transmission of the pressure for easing monetary condition speed up
eliminating backward production capacity through market means, adjust the industrial

structure, and effectively change the mode of economic development for the promotion



of economic growth in central China. The focus of structural adjustment: to promote
the optimization and upgrade the industrial structure, gradually adjust the investment
structure, strengthen technological innovation, promote enterprise mergers and
reorganizations, accelerate the transfer of industries in developed countries and regions,
and promote coordinated regional development. The key of change in development
mode; from extensive growth mode to intensive growth mode; the economic
development from heavy industry to light industry; from investment-led growth to
consumption-led growth; from the introduction of technology to innovative
technology; from high-carbon economy to low-carbon economic.

Generally study and explore the central region current and future economic
development trends and countermeasures, and at the same time, analyze and research
the topic respectively on how to resist crisis, maintain growth and achieve long-term
sustainable development from the points of agriculture, industry, finance, investment,

consumption, open, culture, and urban restructuring.
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