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INTRODUCTORY NOTES

It is five years now since the publication by this Department in
English of a volume dealing with the position of Chinese Government
Loan Issues and Obligations in 19380. The present compilation, which
ig in both Chinese and English, brings the record up-to-date, and is
based upon the latest available information.

'._[‘he loan issues dealt ﬁrith are classified in three sections, as follows :—

(a) Loans under the care of the Ministry of Finance
(b) Loans under the care of the Ministry of Railways
(c) Loans under the care of the Ministry of Communica.tions -

Only secured loans are dealt with in this publication.

An appendix is included giving the terms of all the relevant loan
agreements which have been officially published. These have been
obtained from copies  received from various official sources and,

while every care has -been exercised in reproduction, the texts as
given ‘here cannot safely be regarded as correct in every detail.

No information is given regard'ing loan issues in connection. with
railways in Manchuria, since the Chinese Government has now been
entirely deprived of its control of these railways.

This Départment will welcome such further information as readers’
may be able to supply regarding the issue and service of loans under
the care 6f the Ministry of Communications. The Department grate-
fully acknowledges helpful cooperation of the Ministries of Finance,
Commubications gnd Railways, and Mr. E. Kann, and has also made

considerable use of MacMurray’s “Standard Work of reference.”
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Chinese Imperial Government 414%
Gold Loan of 1898

— A JL\SE A

Name: Chinese Imperial Government 22 s —ANNERBESHH
414 % Gold Loan of 1898. ]
Date of Issue: March 17, 1898. % 17 W: —AAAE=EARA+LEHo
Purpose: To pay for the Sino-Japanese H &Y DIR—/LmER HZ8
War Indemnity of 1894. LK o
Amount Issued: £16,000,000 Dby  the . e
Hongkong & Shanghai Banking Cor- 2 M HS—TEEE > B
poration, London, and the Deutsch Yz ERSAT » Mtk Z21d
Asiatische Bank, Berlin. MITHIT 0
Denominations: £25, £50, £100 and £500. ) . |
) Wwm: ZtThREEHEVE—F
Security: Chinese Maritime Customs Re- PR A ESE o
venues. i L
P : o
Interest Rate: 4146% per annum. o B
] : ) >
Issue Price: 83. #l B FBMES o
Custodianship: Inspector - General  of i fi: A=
Customs. EORER! WHEBREH -
Term of Years: 45 years. 1 K : p}FHEE o
Coupons Payable: March 1st. and Sept. ] —g .
1st. of each year. # 8 8 #: SF=A—HRLA—H
Amortization: By annual drawings, be- °
ginning January, 1899 to March, s * . d— AN E— R BT —
1943. ey .
‘ Homak ¢ Shaneh A== Ik fFEH
Serving Banlks: ongkong Shanghai PRI S o
Banking Corporation and Bank of T 2 » BB
China. | EAABHEERN : EEHSFRTERIT
oA 1 i 8 B A B B W
H # Ill?stalmeﬁ%s ﬁBaEncgk Interest Instalment
Dates of Loan of Loan on Loan and Interest
Repapable Outstanding Payable Added Together
1898. Sep.” 1 JLH—H nil 4% £16,000,000 (1) £360,000 £360,000
1899. Mar. 1 =H—H (1) £115,225 15,884,775 (2) 360,000 475,225
Sep. 1 JLH—H nil %& 15,884,775 (3) 357,407 357,407
1900, Mar. 1 =8B —H (2) 120,425 15,764,350 (4) 357,407 477,832
Sep. 1 1LH—H nil & 15,764,350 (5) 354,698 354,698
1901. Mar. 1 =H—H (3) 125,825 15,638,526 (6) 354,698 480,523
Sep. 1 uA—H nil %% 15,638,626 (7) 851,867 351,867
1902. Mar. 1 = H—H (4) 131,500 15,507,025 (8) 351,867 483,367
Sep. 1 1 A—H nil % 15,607,025 (9) 348,908 348,908
1903. Mar. 1 =H—H (5) 137,425 15,369,600 (10) 348,908 486,333
Sep. 1 UA—H nil 4 15,369,600 (11) 345,816 345,316
Carried forward & F iy £ 630,400 £ 3,891,576 £ 4,521,976



Carried forward W F} g

£ 8,383,875

3 i ¥ f B % - - ) ﬁ

H B I%staz{:meﬁs ﬁBf:llam:e Interest Instalment

Dat of Loan of Loan on Loan and Interest
ares Repayable Outstanding Payable Added Together

Brought forward #% ¥ £ 630,400 £ 3,891,576 £ 4,521,976
— 43,600 15,226,000 (12) 345,816 489,416

1904 S p A © a'e 15,226,000  (18) 342,585 342,585
1905. Mar. 1 =H—q (7) 150,078 15,075,925 (14) 342,585 492,660
" Sep. 1 AA—R nil % 15,075,925 (15) 839,208 339,208
1906, Mar. 1 = —p (8) 156,800 14,919,125 (16) 339,208 496,008
T Sen 19 —g nil % 14,919,125 (17) 335,680 335,680
1907. Mar. 1 =H—H (9) 163,875 14,755,250 (18) 335,680 499,655
"Sep. 1 AH—K nil 4 14,755,250 (19) 831,993 331,993
1908. Mar. 1 =1 _p (10) 171,250 14,584,000 (20) 331,993 503,243
Sep. 1 A H—Q nil 4 14,584,000 (21) 328,140 328,140
1909. Mar. | S H—§ (11) 178,950 14,405,050 (22) 328,140 507,090
Sep. 1 JLil—H nil 4& 14,405,050 (23) 824,114 324,114
1910. Mar. 1 =H--§ (12) 187,000 14,218,050 (24) 824,114 511,114
Sep. 1 ;I:H—‘H nil 4 14,218,050 (25) 319,906 319,906

1911, Mar. | =H—H (13) 195,425 14,022,625 (26) 319,906 515,331
Sep. 1 LB—p nil 4 14,022,625 (27) 315,509 315,500
1912. Mar. { = —Fq (14) 204.225 13,818,400 (28) * 815,509 519,734
Sep. 1 FL—n nil 4% 13,818,400 (29) 310,914 310,914

1913, Mar. 1 =R —g (15) 218,400 13,605,000 (30) 310,914 524,314
Sep. 1 Ji—p nil 13,605,000 (31) 306,113 306,113
1914, Mar. 1 S f—q (16) 225,000 13,382,000 (32) 806,113 529,113
"~ Sep. 1 Huyi—p nil 13,382,000 (33) 301,095 301,095
1915. Mar. 1 =H—q (17) 283,050 13,148,950 (34) 801,095 534,145
Sep. 1 IH—A nil 4 13,148,950 (35) 295,851 295,851

1916, Mar. 1 =jj—g (18) 248,525 12,905,425 (36) 295,851 539,376
Sep. 1 JLH—0 nil %¢ 12,905,425 (37) 290,372 290,372
1917. Mar. 1 = ~q (19) 254,475 12,650,950 (38) 290,372 544,847
Sep. 1 LE—H nil & 12,650,950 (39) 284,646 284,646

1918, Mar. 1 SH—g (20) 265,950 12,385,000 (40) 284,646 550,596
Sep. 1 7L} —0 nil 12,385,000 (41) 278,663 278,633
1919, Mar. 1 =j)—p (21) 277,900 12,107,100 (42) 278,663 556,563
Sep. 1 7L H—B nil %€ 12,107,100 (43) 272,410 272,410

1920. Mar. 1 = —§ (22) 290,425 11,816,675 (44) 272,410 562,835
Sep. 1 JuH—fi nil 4 11,816,675 (45) 265,875 265,875

1921, Mar. 1 = J]—f (23) 303,476 11,513,200 (46) 265,875 569,350
Sep. 1 JLH—F nil 4% 11,613,200 (47) 259,047 259,047
1922, Mar. 1 =H—p (24) 817,150 11,196,050 (48) 259,047 576,197
Sep. 1 A A—H nil & 11,196,050 (49) 251,911 251,911
1923, Mar. 1 =H—§ (25) 381,400 10,864,650 (50) 251,911 583,311
Sep. 1 7,fi—H nil %€ 10,864,650 (51) 244,455 244,455
1924. Mar. | =J]—g (26) 346,325 10,518,325 (52) 244,455 590,780
Sep. 1 LH—H nil fE 10,618,325 (53) 236,662 236,662

1925, Mar. 1 = f—§ {27) 361,900 10,156,425 (54) 236,662 598,562
Sep. 1 LH—® nil 4 10,156,425 (55) 228,520 228,520

1926. Mar. 1 = —p (28) 378,200 9,778,225 (56) 228,520 606,720
Sep. 1 Lfii—8@ nil §& 9,778,225 (57) 220,010 220,010
1927, Mar. 1 =H—1§ (29) 395,225 9,383,000 (58) 220,010 615,235
Sep. 1 LA —f nil 9,383,000 (69) 211,118 211,118

1928, Mar. 1 =H —F (30) 412,975 8,970,025 (60) 211,118 624,093
Sep. 1 JLH=—F nil f 8,970,025 (61) 201,826 201,326

1929, Mar. 1 =H-—fj (31) 431,600 8,538,425 (62) 201,826 633,426
Sep. 1 H—H nil g 8,638,425 (63). 192,115 192,115

1930. Mar. 1 =g —g (82) 451,000 8,087,425 (64) 192,115 643,115
Sep. 1 JuH—H nil §E 8,087,425 (65) 181,087 181,967

1931. Mar. 1 =—H (38) 471,300 7,616,125 (66) 181,967 653,267
Sep. 1 JLA— nil % 7,616,125 (67) 171,363 171,363

£ 19,350,165

£ 27,754,004



B OAR B H & ® o8 & 0 AR B B O
H Instalments Balance Interest Instalment
Dates of Loan of Loan on Loan and Interest
Repayable Qutstanding Payable Added Together
Brought forward % £ H £ 8,383,875 £ 19,350,165 £ 27,734,004
1932. Mar. 1 =H—H (34) 492,500 7,123,625 (68) 171,363 663,863
Sep. 1 —H nil 7,123,625 (69) 160,282 160,282
1933, Mar. 1 =H—H (85) 514,676 6,608,950 (70) 160,282 674,957
Sep. ! JuH—A nil 6,608,950 (71) 148,701 148,701
1934. Mar. 1 —H (36) 537,825 6,071,125 (72) 148,701 686,526
Sep. 1 JLA—H nil I 6,071,125 (73) 136,600 136,600
1935, Mar. 1 =H—H (37) 562,026 5,509,100 (74) 136,600 698,625
Sep. 1 7LH—H nil % 5,609,100 (76) 123,954 123,954
1936, Mar. 1 =H—H (38) 587,325 4,921,775 (76) 123,954 711,279
Sep. 1 LB—H nil %% 4,921,775 (77) 110,739 110,739
1937. Mar. 1 S H—H (39) 613,750 4,308,025 (78) 110,739 724,489
Sep. 1 JuH—8 nil %t 4,308,025 (79) 96,930 96,930
19388. Mar. 1 =H—H (40) 641,375 3,666,650 (80) 96,930 738,305
Sep. 1 JLA—H nil % 3,666,650 (81) 82,499 82,499
1939. Mar. 1 = f—H (41) 670,225 2,996,425 (82) 82,499 752,724
' Sep. 1 JuH—H nil % 2,996,425 (83) 67,420 67,420
1940. Mar. 1 =H—H (42) 700,400 2,296,025 (84) 67,420 767,320
Sep. 1 A —H nil 4 2,296,025 (85) 51,661 51,661
1941. Mar. i =H—H (43) 731,900 1,564,125 (86) 51,661 783,561
Sep. 1 LH—H nil 4% 1,564,125 (87) 85,193 35,193
1942, Mar. 1 =A—BH (44) 764,850 799,275 (88) 35,193 800,043
Sep. 1 Jul—H nil %% 799,275 (89) 17,985 17,984
1948. Mar. 1 =H—H (46) 799,275 nil (90) 17,984 817,295
£ 16,000,000 £ 21,585,454 £ 37,585,454
—=0=
Reorganization Gold Loan of 1913. A
_ TR O ME @msscmn
Name: Chinese Government 5% Re-
organization Gold Loan of 1913. % s SBARAME o

Date of Issue:

Purpose:

April 16th, 1913.

To meet outstanding foreign
liabilities both of the Central Govern-
ment and of provincial administra-
tions, and to provide funds for (1)
the disbandment of troops, (2) cur-
rent expenses of administration, and

REI=FMA+AH o

D MERRRRAE ZME A
HFRSHZER © (—)BE
Tl o (S HTBRE R R =)
BTRRBL 2 A o

(3) the reorganization of the Salt

Amount Issued:

Revenue Administration.

£25,000,000 equal to

T~ THLaERE (FRA—
— 3 =FHO »OO0OKRE s~

Reichmarks 511,250,000; Francs = g — .
631,250,000; Roubles 236,750,000; = » =HO » OOOHM ;
Yen 244,900,000. According to the =55 LHO » OOOHE
. loan agreement the rates of con- s =@\ » OO » OCOOH
version of pounds into the various 4o RIS H » BERG R
currencies of the participating Powers AEEW TS NT

were as follow:
£1=Francs 25.25=Marks

Roubles 9.45=Yen 9.796. Issued as

follows:

20.45=

— =" « ZHBH=2
OeMEERE=T  MAEN
=M EHL;NHE o



1T T gl =
umbers of Bonds Issued

_ Denommatlo and N
% W A B IT B/ =
il B H + & % B R L
Coarr;cl:p g Coi’;l:srge of Amount "£20 Bonds £100 Bonds
m B HHMB B B % IR 45
Quantity Bond Numbers Quantity Bonﬁci Numbers
3% B B
Eégli% Eéglﬁd £5,000,000 50,000 800001-850000
G&rm&n Gérm;jny 5,000,000 70,000 145835-215834 86,000 850001-888000
French France 5,000,000 250,000 215835-465834
® w1
Russian thésm% 2,777,780 138,589 586668-725550
Belgium 1,388,880 69,444 7255b67-795000
E;%glaéd 345,240 17,262 1-17262
angé 845,240 17,262 465835-483096
— G;gniany 142,860 7,143 138692-145834
Japanese Ei;glzad\ 2,071,440 78,572 17263-958:34 5,000 795061-800000
ancg 2,071,420 108,571 483097-586667
Germany 857,140 42,857 95835-138691
£25,000,000 795,000 141,000
Denominations: £20 and £100 L} m: e8> —@iEo
Security: The loan was begun to be .
ig-:cured on 11533}12-62 Maritime Customs B O B: H—Nh—-—4%Er KED
evenue in . SHIAR o
Interest Rate: 5% per annum, LESElL AL
Issue Price: 90%. Fil . a o
Custodianship: Inspector - General of 8 | AT
Customs. i n: Ato
Term of Years: 47 years. ) - _
Coupons Peyable: January 1st and July HEREEK: ERHABRETE
1st of each year. | BR: M-J]--LdEo
Amortization: By 37 annual drawings, )
~ commencing from July, 1924. # 8 B #: #HF—-HA=-HRELA—H
Pr1nc1pal and interest payable either o
in Sterling, Francs, Reichsmarks, o .
Roubles or Yen at the option of the pL: 4 #: BH—AZMELABE—

bearers on the respective markets of
issue.

Serving Banks: Hongkong & Shanghai
Banking Corporation (agent for the
British issue), Banque de ’Indochine
(agent for the French issue), the
Yokohama Specie Bank (agent for
the Japanese issue) and Bank of
China.

In agreement with the issuing banks, the
Bar) of Chira has been appointed by the
Ministry of Finance to act as agent for the
whole of the German issue and one fourth
of the Russian issue as from July 1, 1929.

EAAT B -

ANOE-LHIE > R
R S4=t-LHEER

2 SR 4T( B ZREE)
» A EESIT (BEZ

RE#E) » ELMIF(HAE
ZARIE B )R PBRIT ©

* AT LA — R s MR
FRIF AR BRPESTREEES
ARBEATH R AT R — 2 A AT B

i o



G . 4 H & B 4 8 % A B B ¥

H M Instalments Balance Interest Instalment
Dates of Loan of Loan on Loan and Interest
Repayable Outstanding Payable Added Together
1914, Jan, —H—H nil g £ 25,000,000 (1)£ 666,667 £ 666,667
July +H—H nil % 25,000,000 (2) 625,000 625,000
1916, Jan. —H—F nil 1% 25,000,000 (3) 625,000 625,000
July = B—H nil % 25,000,000 (4) 625,000 625,000
1916. Jan —H—HB nil #E 25,000,000 (5) 625,000 625,000
July EB—H nil 4% 25,000,000 (8) 625,000 625,000
1917. Jan. —H—H nil #E 25,000,000 (7) 625,000 625,000
July £H—H nil 4% 25,000,000 (8) 625,000 625,000
1918, Jan. —H—H nil & 25,000,000 (9) 625,000 X 625,000
July XHB—H nil € 25,000,000 (10) 625,000 625,000
1919. Jan. —H—H nil & 25,000,000 (11) 625,000 ' 625,000
July 1 -tH—FH nil 4 25,000,000 (12) 625,000 625,000
1920. Jan. —H—B nil % 25,000,000 (13) 625,000 625,000
July “H—B nil % 25,000,000 (14) 626,000 : 625,000
1921, Jan. —H—H nil & 25,000,000 (15) 625,000 625,000
July “‘H—EH nil 8 25,000,000 (18) 625,000 625,000
1922. Jan. 1 —H—H nil 4% 25,000,000 (17) 625,000 625,000
July 1-EH—gH nil 925,000,000 (18) 625,000 625.000
1923. Jan. —H—A nil e 25,000,000 (19) 625,000 625,000
July ‘A—H nil % 25,000,000 (20) 625,000 625,000
1924. Jan. —HB—H nil #E 25,000,000 (21) 625,000 626,000
July 1 -+H—H (1) £245,940 24,754,060 (22) 625,000 870,940
1925. Jan —H—H nil #E 22,754,060 (23) 618,852 618,852
July 1-tH—BH (2) 258,280 24,495,780 (24) 618,851 877,131
1926. Jan. 1 —H—H nil %€ 24,495,780 (25) 612,895 612,395
July tH—H (3) 271,180 24,224,600 (26) 612,394 883,674
1927, Jan. 1 _H—H nil ¥ 24,294,600 (27) 605,615 605,615
July 1 xH—0H (4) 284,820 93,939,780 (28) 605,615 890,435
1928, Jan. —H—H nil % 23,939,780 (29) 098,495 598,495
July 1 -tH—H (5) 248,980 23,640,800 (30) 598,494 897,474
1929. Jan. 1 —H—F nil %& 23,640,800 (81) 591,020 591,020
July 1 -£H—B (6) 313,960 23,328,840 (32) 591,020 904,980
1930. Jan. —H—H nil % 23,326,840 (33) 583,171 583,171
July 1 H—H (7) 829,660 22,997,180 (34) 588,171 912,831
1931, Jan. —H—B nil & 22,997,180 (36) 574,930 574,930
July H—B (8) 346,160 22,651,020 (36) 574,929 921,089
1932, Jan. —H—H nil & 22,651,020 (37) 566,276 566,276
July +H—H (9) 363,440 22,287,680 (38) 566,275 920,716
1933, Jan. —H—H nil 4% 22,287,580 (89) 557,190 557,180
July +H—8H (10) 381,620 21,905,960 (40) 557,189 938,809
1934. Jan. —H—H nil e 21,905,960 (41) 547,649 547,649
July -H—H (11) 400,740 21,605,220 {42) b47,6149 94R,889
1935, Jan ~— H—H nil & 21,506,220 (43) 537,631 537,631
July “H—H (12) 420,680 21,084,540 (44) 537,630 958,810
1936. Jan. —H—H nil % 21,084,540 (45) 527,114 527,114
July 1 -5B—H (12) 441,780 920,642,760 (46) 527,113 968,898
1937, Jan, 1 —HA—H nil % 20,642,760 (47) 518,069 516,069
July XA—8 (14) 463,900 20,178,860 {48) 516,069 979,969
1938. Jan. —H—H nil §& 20,178,860 (49) 504,472 504,472
July 1.-kH—H (15) 486.980 19,691,880 (50) b04,471 991,461
1989. Jan. 1 —H—Fi nil %% 19,691,880 (61) 492,297 492,297
July L H—H (18) 511,440 19,180,440 (52) 492,297 1,008,737
1940. Jan, —H—H nil fE 19,180,440 (53) 479,511 479,511
July +H—H (17) 587,020 18,613,420 (b4) 479,511 1,016,531
1941, Jan. —H—H nil 18,643,420 (b5) 466,086 466,086
July ‘+H—H (18) 663,800 18,079,620 (b6) 466,085 1,029,885
1942, Jan. —H—H nil %% 18,079,620 (67) 451,991 451,991
July +H—H (19) 592,020 17,487,600 (58) 451,990 1,044,010
1943. Jan. —H—H nil 17,487,600 (59) 437,190 437,190
July X HB—H (20) 621,540 16,866,060 (60) 437,190 1,058,730
1944. Jan. —H—H nil 4¢ 16,866,060 (61) 421,852 421,662
July ‘tH—H (21) 652,720 16,213,340 (62) 421,661 1,074,371
Carried forward # T H| £ 8,786,660 £ 35,170,868 £ 48,957,627




B AR B H O ¥ i 8 % A B B ®
H B Instalments Balance Interest Instalment
Dates of Loan of Loan on Loan - and Interest
Repayable Outstanding Payable Added Together
Brought forward 7% £ H £ 8,786,660 £ 35,170,838 £ 43,957,627
1945, Jan. 1 —H—H nil 16,213,340 (63) 405,334 405,334
July 1 4+ H—F {22) 685,380 15,527,960 (64) 405,383 1,090,713
1946, Jan. 1 —H-~§ nil % 15 527,960 (65) 388,199 388,199
July | xH§—§ (28) 719,560 14,808,400 (66) 348,199 1,107,759
1047, Jan. 1 —H—H nil 4€ 14,808,400 (67) 370,210 370,210
July 1 £+5—B (24) 755,640 14,052,760 (63) 370,210 1,125,850
1948, Jan. 1 —}—H nil #F 14,062,760 (69) 351,319 351,319
July 1 -£H—H (25) 793,280 13,259,480 (70) 351,319 1,144,699
1949. Jan. 1 —§—@ nil fE 13,259,480 (71) 831,487 331,487
July I ‘£H—H (26) 833,100 12,426,380 (72) 331,487 1,164,687
1950. Jan. 1 —H—H nil ?;11‘; 12,426,380 (73) 310,66) 310,660
July 1 L B—H (27) 874,600 11,551,780 (71) 310,659 1,185,259
1951, Jan. 1 —H—H nil ﬂl’: 11,651,780 (75) 288,795 288,705
July 1 -2B—H (28) 918,420 10,633,360 (76) 288,795 1,207,214
1952, Jan. 1 —HB—H nil % 10,633,360 {77} 265,834 265,834
July 1 -EH—H (29) . 964,400 9,668,960 (78) 265,883 1,230,253t
1953, Jan, 1 —H—H nil 4E 9,618,960 (79) 241,724 241,724
July 1 3HA—H (30) 1,012,480 R,56,480 (80) 241,724 1,254,204
1954, Jan. 1 —H—H . : nil % 8,660,480 (81) 216,412 216,412
July 1 -8—H (81) 1,063,180 7,593,309 (82) 216,412 1,279,592
1865. Jan. 1 —fB—H nil %€ 7,593,300 (83) 189.838 189,883
July 1 -LH—H (32) 1.116,400 6,476,900 (84) 189,832 1,816,232
1956, Jan. 1 —H—BQ nil e 6,476,900 (83) 161,923 161,923
July 1 tH—H (383) 1,172,080 5,304,820 (86) 161,922 1,334,002
1957. Jan. 1 —H—H mI HE 5,304,820 (87) 133,621 182,621
July 1 H—H (34) 1,280,760 4,074,060 (88) 132,620 1,363,380
1958. Jan. 1 —H—H nil 4,074,069 (83) 101,852 101,852
 July 1 -%H—H (85) 1,292,300 2,781,760 (90) 101,851 1,394,151
1959. Jan. 1 —H--H nil 4% 2,781,760 (01) 69,544 69,644
July .1 -t H—H (36) l_,856,900 1,424,860 (92) 69,541 1,426,444
1960, Jan. 1 —H—H nil & 1,424,860 (93) 35,622 85,622
_ July 1 XH—H (37) 1,424,860 — (94) 35,621 1,460,481
£ 25,000,000 £ 42,893,597 £ 67,803,597

1925 French Indemnity Loan

Name:

of 1925.

Dale of I ssue:
Purposes:

(1)

(2)

Chinese Republic 5% Gold Loan

May 27, 1925.

For the satisfaction of the
Far Eastern creditors of
defunct Banque Indusi-
rielle.

For the payment of over
due shares originally sub-
scribed by the Chinese
Government toward the
capital of the Bank.
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(8) For the Iliquidation of
existing obligations due by
the Chinese Government to

the Bank.

(4) For Sino-I'rench philan-
thropic and educational
purposes.

Amount Issued: 1.S.$43,893,900.
Denomination: U.S.$50.
Security: Cancelled Portion of the

French Boxer Indemnity.
Interest Rate: 5% per annum.
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Issue. Price: 100. XEREE: BRGTET
Custgcii;gﬁzgp: Inspector — General of 1 R —F=4o
Terms of Years: 28 years. B H ¥: gf‘*ﬂ ‘+FREEATHR
Coupons Payable: January 15 and July .
15 of each year. i & : ARE+FHSE—ATRH
Amortization: By 23 annual drawings, A > RhEEY: » fREE
from January 15, 1926, to January —X » ERE=ALHE—
15, 1948. A+ a8 Ik fHhE—T
. . — o
Serving Banks: Banque de I'Indo-Chine =R BRI
‘and Banque Franco-Chinoise Pour le SR BHRE ¢ RATEERIT R LR
Commerce et P'Industrie, Shanghai. THH4T o
BOA B H O B £ & Bt A B
B M Instalments Balance Interest Instalment
Dates of Loan of Loan on Loan and Interest
Repayable QOutstanding Payable Added Together
U.S, 8 U.S, § U.s. $ U.,S, §
1925. July 15 L H-}7%H 43,893,900 (1) 1,097,347.50 1,097,347.50
1926. Jan. 15 —H+H H (1) 595,900 48,298,000 (2) 1,097,347.50 1,693,247.50
July 15 - A5 43,298,000 (3) 1,082,450,00 1,082,450,00
1927. Jan. 15 —H+# H (2) 625,500 42,672,600 (4) 1,082,450,00 1,707,950,00
July 15 L H+#H.KH 42,672,500 (5) 1,066,812.50 1,066,812.50
1928. Jan. 15 —H+#H.H (3) 656,760 42,015,760 (6) 1,086,812.50 1,723,662.50
July 15 -5 A+ K 42,015,750 (7) 1,050,393.75 1,050,393.75
1929. Jan. 16 —H-+#H H (4) 689,550 41,326,200 (8) 1,050,398.75 1,739,943.75
July 15 £ B--#.H 41,326,200 (9) 1,033,155,00 1,033,155,00
1930. Jan. 15 —H+H.H (5) 723,750 40,609,450 (10) 1,083,155.00 1,756,905,00
July 15 LA+ #H 1 40,692,450 (11) 1,015,061.25 1,015,061.25
1931. Jan. 15 —H % H (6) 760,250 29,812,200 (12) 1,015,061.25 1,775,811.25
July 16 LA+ H | 39,842,200 (13) 996,055.00 996,056,00.
1932, Jan. 15 — +HH (7) 798,300 39,043,900 (14)  996,055,00 1,794,356,00
July 156 L H+HEB 39,043,900 (15) 976,097.50 976,097.50
1933. Jan. 16 —H+4HLH (8) 2,076,600 36,967,300 (16) 976,097.50 3,052,697.50
July 15 L H+#HA 36,967,300 (17) 924,182.50 924,182.50
1934. Jan. 16 —B+#HH (9) 2,180,410 34,786,900 (18) 924,182.59 3,104,682.50
July 15 tB+%HA 34,786,900 (19) 869,672.50 869,672.60
19235, Jan. 15 —H-+H A (10) 2,289,000 32,497,900 (20) 869,672.59 3,158,872.50
July 15 -t H+ A 82,497,900 (21) 812,447.50 812,447.50
1986. Jan. 15 —A+HH (11) 2,403,950 80,093,950 (22) 812,447.50 3,216,397.50
July 15 ‘G H4H.H , 30,098,950 (23) 752,348.75 752,348.76
1937. Jan. 15 —H -+ 6 (12) 2,524,100 27,569,860 (24) 752,348.75 3,276,448.75
July 15 +H+&H 27,569,850 (25) 689,246.25 689,246.25
1938. Jan. 15 —H -} .6 (18) 2,650,350 - 24,919,600 (26) 689,246.25 3,339,596.25
~ July 16 HFAEH 24,919,500 (27) 622,987.50 622,987.50
1939, Jan. 15 —H 1 H (14) 2,782,850 22,186,650 (28) 622,987.50 3,405,837.50
July 16 tH+HH 22,136,650 (29) 553,416.25 553,416.25

Carried farward # F 1  U.S. $21,750,250

U.S, $26,629,951.25 U.,S.$18,287,181.25



B OAR B H & ¥ o B B B oM
B # Instalments Balance Interest Instalment
Dates of Loan of Loan on Loan and Interest
Repayable Outstanding Payable Added Together
Brought forward 7% L ¥ U.S. $21,750,250 U.S. $26,529,951,25 U.S.$48,287,181.25
1940. Jan. 15 — -+ AH (18) 2,921,950 19,214,700 (30) 553,416.25 3,475,366.25
July 15 -2 HaYd 19,214,700 (31) 480,367.59 480,367.50
1941, Jan. 15 —H 7 & (16) 3,068,100 16,146,60J (32) 480,367.560 3,548,467.50
July 15 LA+ H.H 16,146,600 (33) 403,665.00 403,665.00
1942. Jan. 15 —H 9.6 (17) 1,983,050 14,163,550 (34) 403,565.00 2,386,715.00
July 15 -t +HH 14,163,650 (35) 3354,088.75 354,088.75
1943, Jan. 15 —B A H (18) 2,082,250 - 12,081,300 (36) 354,088.75 2,4:36,338.756
July 156 4 HH 12,081,300 (37) 812,032.50 302,032.50
1944, Jan. 156 —H+H.H (19) 2,186,300 9,895,000 (38) 302,032.60 2,488,832.50
Jnly 16 AT HHA 9,895,000 (39) 247,375.00 247,375.00
1945. Jan. 15 — AT 6 (20) 2,295,650 7,609,550 {40) 247,875,00 2,543,025 00
July 15 s H+#HEAE 7,599,350 (41) 189,983.75 189,983.75
1946. Jan. 15 —B-+H & (21) 2,410,450 6,188,900 (42) 189,983.75 2,600,433.75
July 15 £ H4HH 5,188,900 (43) 129,722.50 129,722.50
1947, Jan. 15 —H +H.6 (22) 2,530,950 2,657,950 (44) 129,792.50 2,660,672.50
July 15 L HTHEH 2,657,950 (45) 66,448.75 66,448.70
1948, Jan. 156 —H+7iH (23) 2,657,950 — (46) ©66,448.75 2,724,398.70

U.S. $13,89:,900

U.S., $31,430,715

U.S, $75,324,616

1928 Belgian Indemnity Loan

Name:
of 1928.
Date of Issue:

July 1, 1928.

Chinese Republic 6% Gold Loan

Purposes: 1. of the total 40% devoted to

the purchase

railway

material in Belgium for the

Lunghai Railway.
earmarked for other

2. 35%

railway lines in China.

3. The remaining 25% applied
to educational and philan-
thropic institutions in China.

Amount Issued: 1.S.$5,000,000.

Denomination: U.S.$100.

Security: Belgian portion of Boxer
Indemnity. -

Interest Rate:
Issue Price: 82%.
Term of Years:
Coupons Payable:
‘ 1st. of each year.
Amortization:

6% per annum.

14 years.
January 1st. and July

By means of

26 semi-

annual drawings from July, 1928 to

January, 1941.
Serving Bank:

Banque
VEtranger, Shanghai..
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A B

#® A H O B i B B A B N
H ¥ Instalments Balance Interest Instalment
Dates of Loan of Loan on Loan and Interest
Repayable Qutstanding Payable Added Together
U.S. $ U.S. $ US. 8 U.S. $
1923, July 1 -5 —0 (1) 12,600 4,987,400 (1) 150,000 162,600
1929, Jan. 1 —H§—AH (2) 175,000 4,812,400 (2) 149,622 824,622
July 1 £ —H (3) 183,600 4,628,800 (3) 144,372 327,972
1930. Jan 1 —}]—H (4) 185,700 4,443,100 (4) 138,864 321,664
July 1 =H—H (5) 194,700 4,218,40) (5) 183,293 327,993
1931. Jan. 1 —}{—5G (6) 197,000 4,051,400 (6) 127,452 324,452
July 1 xH—H (7) 206,400 3,815,00) (7) 121,642 327,942
1932. Jan. 1 —}—QA (8) 209,000 3,636,000 (8) 115,350 324,350
July 1 “cH—H (9) 291,600 3,344,400 (9) 109,080 400,680
1983. Jan. 1 —H—f (10). 294,700 3,049,70) (10) 100,332 395,032
July 1 -kA—H (11) 281,700 2,768,000 (11) 91,491 373,191
1934. Jan. 1 —B—Fi (12) 148,200 2,619,800 (12) 82,040 231,240
July 1 -=H—H (13) 158,200 2,461,600 (13) 78,594 236,794
1936, Jan. 1 ——H (14) 159,200 2,302,400 (14) 73,848 233,048
July 1 H—H (15) 187,700 2,134,700 (16) 69,072 236,772
1956, Jan. 1 —H—Fi (16) 168,900 1,965,800 (16) 64,040 282,941
July 1 “cH—H (17) 177,800 1,788,000 (17) 58,974 236,774
1937, Jan. 1 —H—FH (18) 179,200 1,608,800 (18) 53,640 232,840
July 1 -k i—8 (19) 188,500 1,420,800 (19) 48,264 236,764
1988, Jan. 1 —H—H (20) 190,000 1,230,300 (20) 42,609 232,609
July 1 H—H (21) 199,900 1,030,400 (21) 36,909 236,809
1989, Jan. 1 —H—H (22) 201,500 828,900 (22) 30,912 232,412
July 1 £H—H (23) 211,900 617,000 (23) 24,867 236,767
194¢0. Jan, 1 —H—H (24) 213,800 403,200 (24) 18,610 282,310
July 1 -H—H (25) 224,700 178,500 (26) 12,096 238,796
1941, Jan. 1 —H—H (26) 178,500 — (26) 5,855 183,855
U.S.$5,000,000 U.S $2,082,129 U.S.$7,082,129
) : Xa Fhe T -3 £ =4
6% £ Indemnity Loan REEIE RV
Name: Chinese Government 23rd Year %4 B RE-F=458HR4LH
(1934) 6% £ Indemnity Loan. SRV o
Creditors: Central Bank of China, Bank e M & PRBUT > hEET 0%
of China, Bank of Communications SHRET KEBRAT ©
and Hongkong and Shanghai Bank- B i HY: RE-F=%%5%H—Ho
ing Corporation. i B RSO
Date of Issue: June 1, 1934. 4o
Purpose: TFor final construction of g ! R —HEREJEE
Canton-Hankow Railway line. g Wi KT — R
Amount Issued: £1,500,000. o &k o
Denominations: £50, £100 and £1,000 BSOS UAEPESRENHE o
Security: British Boxer Indemnity. ) B: ZfEBENXEo
Interest Rate: 6%. T e HFoe
Issue Price: 90%. 4B fR: g
Term of Years: 1214 years. # B H W: E¥E—H—HBRELA—H
Coupons Payable: January 1st. and July o
1st of each year. | 3= *: HEBEHmE—R—BE
Amortization: By 25 semi-annual draw- s SFPEME—K» B

ings, beginning January 1st., 1935.
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