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Lesson One

What Does an Economist Do?

An economist is someone who knows a lot about how goods
and wealth are produced and used. Food, for example, is a kind
of goods. Everyone eats food, but the average person does not
think much about all the things that must happen before food ap-
pears on his plate.

Another example is the paper this article is printed on. It
started as wood on a tree very far from here. Men and machines
made the‘wood into paper, which had to be packaged and carried
by trucks and put into stores. At every step in the process people
had to be paid for their work; money had to be used for buying
and repairing the machines, and so on. Of course, everyone con-
cerned had to make profit, too. Even a very simple thing like a
piece of paper has a long story behind it. Economists try to un-
derstand how all the parts of the long story are related.

An economist learns how to guess what will happen in the
future, as far as goods and prices are concerned. If fruit growers
in Florida lose part of their crops because of bad weather this
month, what will happen to the price of oranges in New York
two months from now? If banks charge higher interest on loans
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to builders, how will that affect the cost of a new home?

These are just a few of the questions economists learn how

to answer. Would you like to be an economist?

WORDS AND EXPRESSIONS

affect /a'fekt/ v. I
average /'zevorids/ a. ¥ i
#, FHEI

charge /'tfaid3/ v. B, %
concerned /kan'sand/ a. FH
R

everyone concerned F X AR
economist /i (:)'konemist/ n.
BHFER

Florida /'florido/{# % Hik (3%
ERL B

goods /gudz/ () n. B &
"y

guess /ges/ v. F§ill; HEM
interest /'intrist/ n. | B
package /'paxkidz/ v. fuX
process /'prouses/n. TR ; #
B

profit /'profit/ n. i ; 254
relate /ri'leit/ v. #H%; Bt
wealth /wel8/ n. ME; ®E

USEFUL PHRASES, COLLOCATIONS AND IDIOMS

the average person —# A

make profit FFl; WLk

make -+ into #B--- ] 5, as far as sth. /sb. is con-
pay---for T B8 W&k cerned i R =
NOTES

1. An economist is someone who knows a lot about how goods

and wealth are produced and used.
X “sb. /sth. is sb. /sth. + FiENA)” A B 2 TR
HEXE, HRME-ZFESAFMUBESRUH. #.

A dentist is a person who is trained to treat the teech. FE



R M BIE A mEA.

FEX A who 5| 50 2 15 I\ A1 B 4§ T A9 4 1] someone., iX
AEEBEMNPYEET —1TEiEMNA (how goods and wealth
are produced and used), {E X418 about HJEE,

goods n. M, WY, —BIFEHER., FHin.

consumer goods TH %5, sports goods 5 F H .

There is a good market for these goods. XSER GBI B A .

The goods arrived in good order. XH#IFEIN ZIF LA,

2. --- but the average person does not think much about all the
things that must happen before food appears on his plate.

X B the average person 3§ “—f& A7, “¥#M A", average &
A fEAE, BEE FH”. flm.

He is above average in his lessons. fhgyShifE EAKFE.
On (the) average we receive five letters each day. 18X
TR R

X 5] F 4 must happen H1{) must KR —Fpiwmill, BEE “H
FRE”, “Ha” GE¥HATHEEMR . #Flm.

He must be in the classroom now. IR ER A REHHZE .,

The economist must be over fifty. XNMBF¥R—EHFARLT
BT,

3. Another example is the paper this article is printed on.

iX 4] R this article is printed on JJ—4 & &M A), M ETHE
A 417 paper, FrAE FHE 1 PRFIERE, XPMAHHEER
A which EBIA® . X & RIF who (m)., which 752 EM
HRERIER, FERTUAER . XMATHENIT on BEE
W which E#458%. Xa0.

She is the person (whom) 1 talked with the other day. W3
RBRBELZ RGN .



4. Men and machines made wood into paper, which had to be

5.

4

packaged and carried by trucks and put into stores.

which 5| Sy — IR Hil 4 2 i 4]  — i fe » PR e
B )BT &% 7 AR AT B AR i, IR E S FRNE R
LRZERAWH ., XFEENTE FAZRAERES
TR 3 ey . T R R 5B A\ A AU BT 45
FERIEEE . AL, FHERRAER, EMENZH
HRHESSIF. Xn:

This poem, which almost everyone knows, is by Robert
Burns.

XERATHE - SIS, JLTFAARH.

make sb. " /sth. into #8---Hla; -, Fl.

Working in the kitchen made the boy into a good cook.

PR B I OMR PR T — AR I .

make glass into bottles B FM I T

R 3 . be made of -+ -] (of J5HEZ &R
417, 40 iron, stone, cotton ZFEH K ZiA]); be made from B
el 5 B - S SRURHRI L -+ (from J5 T 25 BR KR JFORHI Y0 R 4%
i, HHEFE£3mL, EXREFREHEETF); be made out of [
HEH (BHTFOE, HE S be made of 3 be made from
AR . Bl .

The bridge is made of steel. X JEHFR M ER .

Butter is made from milk. HBEHRENGF TR EHE KXY .

She made a curtain out of a blanket. 8 — & TFHRRT —
AMEH .
Men and machines made wood into paper, which had to be
packaged and carried by trucks and put into stores. At every

step in the process people had to be paid for their work; mo-



ney had to be used for buying and repairing the machines and
SO on,

EREXILE S had to WEE . XX _ L FITEM AR
WTHEERKEFRHESBIHESRBF Y, 34t
R T HeE, BRERRLEO, SAURIANER.

and so on %, #lM.

The sweets are red, blue, yellow and so on. Xjg A 4T
B, BWh. BANESHE,

He is interested in mathematics, physics, English and so
on. fhX{¥E. WE. FiERHEMTIRBRNE.

[FE:E B E1EARHE and so forth 5 and so on and so forth.

pay - for fif---3K. FIm:

How much were they paid for their work? fifil] FiEB T £
LE? '

You yourself must pay for what you eat and drink. #R&)—
DR BELHMEST.
pay JEHEIHEE TR YE. Him.

She paid $ 30 for that blouse. W T =+ HLXRBHE .
How much did he pay for that book? BRARIE T L&k
pay for HRSEFILIGIRIG “K---Wiff M. Blim.
Sometimes you have to pay heavily for you mistakes,
AEHRB N B SRR TTEA A

6. Of course, everyone concerned had to make profit.
concerned FXH, Hlim.
Present at the meeting were leading members of the depart-
ments concerned. LW AE#HLTITHHS.
make profit (s) 3KFl. B MFE & make a profit, Fl.:
He only cares about how to make profits. i H3¢.0>im A€
5



.
My father made a profit of 1 000 yuan on those shares.
ACEFEAMERSE EBR T —T oL,
7. Even a very simple thing like a piece of paper has a long story
behind it.
a piece of paper —JE 4%
paper SRR ¥4 1], 76 2 /R Bt B a6 750 7 W T N R R B i
A . X a: a bar of soap —3RABEL, a loaf of bread — Xt
£0,, a large sum of money —K%24%%, a piece of furniture —{%
KEHE.
8. Economists try to understand how all the parts of the long
story are related.
related /ri'leitid/ a. HEERM . KR, #Hlw.
Light industry is closely related to agriculture. 82Tk 542
WIS,
Economy is often related to politics, isn’t it? 2% & 5B
X, RG?
9. An economist learns to guess what will happen in the future,
as far as goods and prices are concerned.
as far as sb. /sth. is concerned B W5 . HW:
As far as I'm concerned, I prefer the red skirt. ¥R IR, F&
HERBMAE T
As far as marketing is concerned, 1 think the best thing to
do now is to have a meeting with the Sales Manager and his
advertising people. (VB EM S, HWRIFEGEHELH
E#FTHTEHIA—EFITS.
10. If fruit growers in Florida lose part of their crops because of

bad weather this month, what will happen to the price of or-



11.

anges in New York two months from now?

because of A K

XRE— N EEE, FERAR. BRARIERI &I, 0 be-
cause B —MEW, FE-TEERENT. K.

I was worried because Mary was ill. BEfK T . RIBFZ.

She was late because of the traffic jam. fb2 K K 32 18 $1 5
KB B B .

- two months from now MBLAEEM ™ B LG

EE, ABERRMEEFHE “ from now”, #40.

You can come and see the doctor two hours from now. #/h
LS YRE B A

WA, EHA in, HAH after, after 5 later ZHT M1t 3
MEANRRHEY “UF7. K.

She will be back in 3 days. #ih =K 5 H 3k,

He fell ill on Monday and died 3 days after/later.
EM—HRT, ZREHK.

If banks charge higher interest on loans to buiblers, how will
that affect the cost of a new house?

interest | 5. #lun.

to lend money at high interest &) B 42k

Morris borrowed a large sum of money from his brother
when he started his business, but finally gave it all back to
him with interest. BB OIL 2 #7% b 8F 8- T — KB XK
T, HEREAFREWBERFT .

charge B (), W (). #im.

This hotel charged me £10 for a room for the night.
RXFAREE—A A EM BRI 10 25,

How much do you charge for this car? {RIXIMEE L/ T
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1.

¥4 charge J5TH IR interest, tax Z5H B, SFSWAiAIA on, #
.

The bank charges 9% interest on a loan. BT AIZE R
9%.

They’ve always charged a tax on bottles of wihe brought in-
to this country. fb{IX ABERYBEEBEAEWCE .

affect v. W, Hlim.

The climate affected his health greatly. SR HME W T
AR .

The economic crisis has seriously affected Italy’s exports.
SERIEEEE T ERMWILO.

atfect HFREF I (FHMED BRE. Hlm:

My throat is affected by a cold. RE F|ERBRIE A AIE.

He was affected by heat. fhisf 27T,

GRAMMAR
— R M AERT (The Present Indefinite Tense)

— IR .

— R FEARER

D %%, IMEMIERFEENRE, ¥ 5 THIRREE
() 237 SR BRI 4153 ] ;. often, always. usually., sometimes,
never, seldom, every day %, .

He often takes a walk after supper. fhMiR)E B &2 .

We practise speaking English every day. {18 RK&&JHHE
o

2) EMFLNIREHE, .

Water boils at 100°C. 7KZEHEIC 100 Fatsh g,

Light travels faster than sound. YEH AR EEEE .



3) BRI ZHF RN e, ERRF T 5234,
come, go, leave, start, arrive &, I,
Our new shop opens next week. I 109HIE T ERIFA.
The autumn term begins on the 30th of Septemper, 1993.
k22 1993 4£ 9 A 30 HIF%.
Hhb, —MRBENE AR RG] E B, BERES, OF
HFE#%. BMuiE. RIS EREERES .,

2. —MRIAEwT I A .
—MIAERTER be, have B ERM AR, HAEMS, 7 HE
I BAETE . (HEES = ARRELEUS AT A shialE i “s”, K
“o” HERMIFFET “es”, VL “y” HRMBNA, W “y” w2
BT, B “y” AR 47, I “es”.

EXERCISES

L. P& 56
1) What is the difference between the average person and an
economist according to the text?
2) What is paper made from?
3) What do you know about paper-making?
4) What will happen in the future so far as China’s economy
is concerned?
5) If banks charge higher interest on loans to factories, how
will that affect the price of their products?
2. TEN:
China’s Industry—— Yesterday and Today
Yesterday, China was backward in industry. Today, our in-
dustry is developing at a high speed.
Yesterday, there was no electronics industry in China at all.

9



Today, we are making electronic computers of high quality.
Yesterday, China’s factories could only do repair work. To-
day, we can make all kinds of machines and instruments.

Yesterday, we had to use “foreign oils”.

Today, our oil
fields supply all kinds of fuel oil not only for our country, but
also for other countries.

However, we should not be satisfied with what we have
achieved. We all should make greater efforts to make our
country richer and stronger.

3. Wi, |

D) s L.

2) — M AR AR AR J2 4] % ) 35 AR Y

3) BRHEIRBHMAEE T (raisin),

L) A FRAEXARRKR, LER G BRI L.

5) b % Lo ol B4R

6) FR M B IS PR X — S

7 WX ANME, ZETRH TR EREF.

8) M fIx AT 2R 2 5L

9) % EiR MR | MR — IR Er . (tourist at-

traction),

10) EBRRZE T B XHRWH™EEW .

4. FriddE s
1) This old man knows a lot Chinese medicine.
2) Steel is made iron.
3) This kind of liquid is used correcting mistakes
on paper.
4) You must pay what you have done.
5) He missed many chances because his laziness.
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