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Thank you for that introduction, Dr Fenner Dick; and good evening, everyone.
It’s an honour to be here. And it’s a great pleasure to have this opportunity —
to take part in debate on a subject that continues to polarise  individuals and groups, the

world over.

I travel quite a lot. And I meet plenty of people who would say the title of my talk
— “Sustainability in the resources sector” — is an o.xymoron . 1 believe there are fewer

people with this view than there used to be. But there are still some.

At the other end of the spectrum are the people who argue, with Mi/ton Friedman | that
“the business of business is business.” By this they mean that business should concern
itself with a narrow set of affairs — making profits for shareholders”; developing or
buying in technologies and other means to do what it does better than the competition;
investing in making its own people and physical assets more productive. Nowadays, I

meet fewer people with such a narrow view; although there are still some.

In this world of divergent views, what is the reality? It’s this: sustainability
in mining is far from an oxymoron. Indeed, I would call it an imperative. And, pace

Friedman, I would assert: “The business of business is sustainable business.” Why?

Well, clearly, a company has to make a profit, or it will go out of business. In which
case, it cannot continue to contribute to the social, environmental and economic needs

of the world and its peoples. It cannot support economic development and infrastructure
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development. It cannot provide healthcare and education programmes. It cannot find
new methods and better technologies for combating climate change, and preserving or

repairing the environment.

Equally, to stay in business, companies have to be seen to make social, environmen-
tal and economic contributions. Otherwise they will lose their licence to operate. That
licence is awarded by societies and governments; and their requirements in terms of

environmental, social and financial performance are constantly rising.

This is happening at a time when, in the resources business, nearly all the ‘easy’
exploration and production in the ‘friendly’ places has been done. To meet demand for
our products, we are moving to areas with more complex geologies  and politics. Which

reinforces the arguments for sustainability even more.

My view of sustainability as a prerequisite for business success is not a purely

personal one. It is increasingly widespread in the resources sector, as well as others.

I have worked in this sector for 40 years. My first real encounter with sustainable
development as a defined approach to business was in Norway about 20 years ago, when
I led Shell’s business there. I spent some very enjoyable years in Norway. And I took

away some valuable lessons about sustainable development.

My arrival there coincided, more or less, with the Brunedtland Commission”,
set up by the United Nations. As I’'m sure you know, it was born out of concern among
world leaders and pressure groups alike. They could see accelerating deterioration” of

the human environment and the world’s natural resources. Something needed to be done.

The Commission is probably most famous for its definition of the term sustainable
development: “development that meets the needs of the present without compromising

the ability of future generations to meet their own needs.”

This perspective actually resonates very well with that of the resource industries.

The projects we work on typically last 30~50 years. In other words, several generations.

Take, for example, the Troll field, developed during my time in Norway. It contains

about 60% of the total gas reserves on the Norwegian continental shelf, as well as



