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GENERAL MOTORS CORPGRATION AND CONSOLIDATED SUBSIDIARIES

N ) t of C it

For the Years Ended December 31, 1970 and 1969

Year 1970 Year 1969

Netigalos. | =& SNENS |, | 88 00 s ) $18,752,353,515 824,255,141,357
Equity in earnings of subsidiary companies not

consolidated (dividends and interest received

amounted to $46,516,294 in 1570 and

$26,565,128in 1969) . . . | . . ... . ... .. 70,398,820 50,550,853
Gther income (principafty intcrast earned) less

sundry income deductions. . . . ... . .. . 57,062.408 102,401,839

Total
Less:
Cost of sales and oiher operating charges,

16 879 814 743

24,448,154095

exciusive of items lisied balow . . . . . ... .. 15,595,574,963 18,7106,500,187
Sefiing, general, and administrative expenses . . 1,006,964,843 1,120,094,647
Depreciation and chsclesconce of real estale, i

planis, and equipment . . .. . . ... ... ... 821,490,330 765,776,522
Amoriization ol special .‘oois R By e 677,297,759 831,767,582
Provision ifor Bonus Pian and Sicck Option Plan 710,600,600
Provision for United Clales and lorelgn income

(2L 7 JOU POt S o I SR |t ST - S 169,400,000 7,743,300,000

15+ LR S S DS T18,270,727,8 895 22,737,438,932
Net income for the year . . . . . .. ... ..... 609,085,848 ~ 1,710,695,164
Dividends on preferred stocks . . . . .. . .. .. 12,928,273 12,928,272

s 595, 158,575 .4;771 697,766,892

Amount earned on common stock . . . . . . ...

Average number of shares of common stock
outstancling during the year . . . . .. ... ..
Amcunt carnad per share of common stock .

BRI B P AT U038 » B 770 SE 3 ( AT RA +
B R A o

R ERAFIBEEEARRZE > RFBKRTURE [F&] 0
(5 Tl B A L E o TE — A NE R SETRB RESE— A
—Hf » —AEOFAIEBESAH 2 o BIER N EBEENE SRR
» R4S BB b B o

FE T 4 T A TR A AR ISR ET TRk
BTk > (REERNE 2R EEEHE - RTRASAY - FRElERNA
T DATE 0BRSS R BN DU i B 5 F BETE WAUBE SR (B TR it
Oreh > 3 3036 R B A R 68 52 ARt @ E B BT Gy o

LEfa] B ANHY 2 N ~ X SRAEBETNR R E > (KIRAICPA
HER > mx&&m&n@uT&ﬁ # +

BITEFTEF o A

() 1 T e M B o

(=) B HR AR M B Z o

285,527,167
52.09

TR ) &K #h

285,414,606
5§5.95



GENERAL MOTORS CORPORATION

B—E

AND CONSOLIDATED SUBSIDIARIES

c dated _ Bal Sheet
December 31, 1970 and 1969
Assets Dec. 31, 1970 Dec. 31, 1969

Current assets:

Cashel ., . - - SRHRIUED L. s

United States and other government securities
and time deposits—at cost which
approximates market. . . . . . . ..

Accounts and notes receivable (less
allowances)

Inventories—at the lower of cost (substantially
first-in, first-out or average) or market . . . .

Total current assets . . . . . . T uk

15 and miacell "
ts in subsidi ;
solidated—at equity in net assels

United States government securities tpa(ullng
1972~at cost

Other i t ts and
at cost (less allowances) . . . . . .

Total i t i
assets . .

not con-

Common stock in treasury—available for bonus
plan and stock option plan (1 970—1,529,045
shares; 1969—1,810,724 shares) .

Real estate, plants, and equipment:
Real estate, plants, and equipment—at cost . .
Less accumulaied depreciation and
obsolescence
Balance
Special tools—at cost less amortization . . . .

Total real estate, plants, and equip

$§ 323,243,635 | § 339,693,352

70,854,903 1,484,717,196

| 2,112,672,324

1,725,665,981

984,436,185 932,251,336
40,290,721 39,880,108
60984047 68,790,009
~1,085,710,953 1,040,921,453
116,349,156 144,358,725

13,545,894,076 12,700,178,000

8,132,437,359 7,566,487,195

Prepaid expenses and deferred charges . - . . .

Goodwill—Less amortization of $6,344,246 in
1970

Total assets

Liabilities, Reserves, and Stockholders’ Equity

Current liabilities:
Accounts payable
United States and foreign income taxes
Other taxes, payrolls, and sundry accrued items
Dividends payable on preferred stocks . . . . . .

Total current liabilities
31% debentures due 1979 (less reacquired de-
bentures in treasury: 1970—$122,528,000;
1969—8132,109,000) . . . . . . ... ... ....

Foreign debt of subsidiaries due 1972-1992 . . . .

Other liabilitles . . - . . . ... ... ..... . ...

Reserves:

Deferred investment tax credit

" 5,413,456,717 5,133,690,805
982,382,946 511,086,248

" 5,395,839,663 5,644,777,053
284,536,760 228,986,271
57,098,219 63,442,465
$14,820,094,529

$14,174,359,767

I Dec. 37, 1969
t
$ 1,659,892,993

Dec. 31. 1970

$ 1,504,429,830

200,091,787 571,240,168

1,361,140,974 1,266,661,995

3,232,068 3,232,068

3,224,357,822 3,345,564,061

35,522,000 36,522,000

245,700,700 280,463,800

T 419,805,76. 514,262,007
4

153.758.000 162,876,000

i
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