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Steven Jobs

W aF - el

iZ#1 Hot Topics Perspective

Steven Jobs (born February 24, 1955) is an American businessman, co-founder and
CEO of Apple Inc. and former CEQ of Pixar Animation Studios.

In the late 1970s, Jobs, with Apple co-founder Steve Wozniak, created one of the first
commercially successful personal computers. In the early 1980s, Jobs was among the first
to see the commercial potential of the mouse-driven graphical user interface. After losing a
power struggle with the board of directors in 1985, Jobs resigned from Apple and founded
NeXT, a computer platform development company specializing in the higher education and
business markets. NeXT’s subsequent 1997 buyout by Apple Computer Inc. brought Jobs
back to the company he co-founded, and he has served as its CEO since then. Steve Jobs was
listed as Fortune Magazine’s Most Powerful Businessman of 2007.

In 1986, he acquired the computer graphics division of Lucas film Ltd. which was
spun off as Pixar Animation Studios. He remained CEO and majority shareholder until

animation Z & buyout U4
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its acquisition by the Walt Disney Company in 2006. Jobs is currently a member of
Walt Disney Company’s Board of Directors.

Jobs’ history in business has contributed greatly to the myths of the idiosyncratic,
individualistic Silicon Valley entrepreneur, emphasizing the importance of design and
understanding the crucial role aesthetics play in public appeal. His work driving for-
ward the development of products that are both functional and elegant has earned him a
devoted following.

In mid-January 2009, Jobs took a 5 month leave of absence from Apple to undergo
a liver transplant.

Steve Jobs is also a devoted Beatles fan. He has referenced them on more than one
occasion at Keynotes and also was interviewed on a showing of a Paul McCartney con-
cert. When asked about his business model on 60 Minutes, he replied:

“ My model for business is The Beatles: They were four guys that kept each other’s
negative tendencies in check; they balanced each other. And the total was greater than the
sum of the parts. Great things in business are not done by one person. They are done by
a team of people.”

In mid-2004, Jobs announced to his employees that he had been diagnosed with a
cancerous tumor in his pancreas. The prognosis for pancreatic cancer is usually very
grim; Jobs, however, stated that he had a rare, far less aggressive type known as islet
cell neuroendocrine tumor. After initially resisting the idea of conventional medical
intervention and embarking on a special diet to thwart the disease, Jobs underwent a
pancreaticcoduodenectomy (or “Whipple procedure™) in July 2004 that appeared to
successfully remove the tumor.

On August 28, 2008, Bloomberg mistakenly published a 2500-word obituary to
Jobs in its corporate news service, containing blank spaces for his age and cause of
death, (News carriers customarily stockpile up-to-date obituaries to facilitate news de-
livery in the event of a well-known figure’s untimely death.) Although promptly recti-
fied, many news carriers and blogs reported on the error, intensifying rumors concerning
Jobs’ health. Jobs responded at Apple’s September 2008 Let’s Rock keynote by quoting

acquisition Ff14 diagnose 2 neuroendocrine fRIRMABHEZ NS
myth 3% cancerous &Y SRR

idiosyncratic &&= ¥R tumor ffijEg thwart #73R . JER&

individualistic 4~ AFE X  pancreas fRfg pancreaticcoduodenectomy -+ 3§
aesthetics EZ prognosis T, TN BUBFEA

transplant 548 islet cell BEB AR obituary M
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Mark Twain: “Reports of my death are greatly exaggerated”; at a subsequent media
event, Jobs concluded his presentation with a slide reading “110/70”, referring to his
blood pressure, stating he would not address further questions about his health.

In April 2009, Jobs underwent a liver transplant and the prognosis was “excellent”.

He was awarded the National Medal of Technology from President Ronald Reagan -

in 1985 with Steve Wozniak (the first people to ever receive the honor), and a Jefferson
Award for Public Service in the category “Greatest Public Service by an Individual 35
Years or Under” in 1987.
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giSpsrIE Know More

1. Steve Jobs dropped out of college after only one semester. Steve Jobs is a vegetarian.

2. Jobs was bom in San Francisco and was adopted by Paul and Clara Jobs in California.

3. Jobs traveled to India with a college friend in search of spiritual enlightenment.
He came back a Buddhist with his head shaved and wearing traditional Indian clothing.

4. A former colleague, once said that Jobs “would have made an excellent king of
France,” alluding to Jobs’ compelling and larger-than-life persona.

5. He usually wears a black long-sleeved mock turtleneck made by St. Croix, Levi’s
501 blue jeans, and New Balance 991 sneakers.
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The Rolling Stone Interview of Steve Jobs (Excerpt)

Jeff: I want to ask you about your own interest in
music. I know you’re a big Bob Dylan fan. What
does Dylan mean to you?

Steve: He was a very clear thinker, and he was a poet.
I think he wrote about what he saw and thought.
The early stuff is very precise. But, as he matured,
you know, you had to unravel it a little bit. But
once you did, it was just as clear as a bell.

Jeff: Obviously music is important to Apple’s future.
But skeptics have long viewed Apple as little more
than as the cool R&D lab for the computer industry.
Apple innovates-everybody else takes it and makes
money off it. How does Apple survive in an industry
that’s getting more consolidated, more mature?

Steve: Well, first of all, I don’t think that's a terrible
thing, what you>ve just portrayed. Right now, in the
personal-computer business-in terms of companies
that sell personal computers-everyone is losing a
lot of money, except for two companies, Dell and
Apple. And Dell’s making money because they’re
taking market share away from other companies,
because they all sell the same product. We’re mak-
ing some money because we’re innovating.

Jeff: You're well-known as being a technological
optimist. Do you still feel as hopeful about what
technology has done for us as a culture as you did,
say, twenty years ago?

Steve: Oh, yeah. I think it’s brought the world a lot
closer together, and will continue to do that.
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Warren Buffett
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Warren Buffett (born August 30, 1930) is a US investor, businessman, and philan-

thropist. He is one of the most successful investors in history, the largest shareholder and
C.E.O. of Berkshire Hathaway, and in 2008 was ranked by Forbes as the richest person
in the world with an estimated net worth of approximately $62 billion.

Buffett is often called the “Oracle of Omaha” or the “Sage of Omaha” and is noted
for his adherence to the value investing philosophy and for his personal frugality de-
spite his immense wealth. Despite his overall frugality, he flies in a corporate jet named
the Indefensible.

Buffett is also a notable philanthropist, having pledged to give away 85 percent of
his fortune to the Gates Foundation. He also serves as a member of the board of trustees
at Grinnell College.

In 1999, Buffett was named the top money manager of the twentieth century in a
survey by the Carson Group, ahead of Peter Lynch and John Templeton. In 2007, he
was listed among Time’s 100 Most Influential People in the world,

He worked at his grandfather’s grocery store. In 1943, Buffett filed his first income
tax return, deducting his bicycle and watch as a work expense for $35 for his work as
newspaper delivery boy. After his father was elected to Congress, Buffett was educated at
Woodrow Wilson High School, Washington, D.C. In 1945, in his freshman year of high
school, Buffett and a friend spent $25 to purchase a used pinball machine, which they placed

oracle gy immense E X/, T AH freshman K —FERF4E
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in a barber shop. Within months, they owned
three machines in different locations.

Buffett first enrolled at The Wharton School,
University of Pennsylvania, (1947-49) where he
joined the Alpha Sigma Phi Fraternity.

In 1950, he transferred to the University of
Nebraska where he received a B.S. in Economics.

Buffett then enrolled at Columbia Business
School after learning that Benjamin Graham, (the . L
author of The Intelligent Investor), and David Dodd, two well-known securities ana-
lysts, taught there. He then received a M.S. in Economics from Columbia University in
1951.

In Buffett’s own words:

I’m 15 percent Fisher and 85 percent Benjamin Graham.

The basic ideas of investing are to look at stocks as business, use the market’s
fluctuations to your advantage, and seek a margin of safety. That’s what Ben Graham
taught us. A hundred years from now they will still be the cornerstones of investing.

At only six years old, Buffett purchased 6-packs of Coca Cola from his grandfather’s
grocery store for twenty five cents and resold each of the bottles for a mickel, pocket-
ing a five cent profit. While other children his age were playing hopscotch and jacks,
Warren was making money. Five years later, Buffett took his step into the world of high
finance. At eleven years old, he purchased three shares of Cities Service Preferred at
$38 per share for both himself and his older sister, Doris. Shortly after buying the stock,
it fell to just over $27 per share. A frightened but resilient Warren held his shares until
they rebounded to $40. He promptly sold them-a mistake he would soon come to re-
gret. Cities Service shot up to $200. The experience taught him one of the basic lessons
of investing: patience is a virtue.

By the late *70s, his reputation had grown to the point that the rumor Warren Buf-
fett was buying a stock was enough to shoot its price up 10%. The irony was that War-
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ren never sold a single share of his company, meaning his entire available cash was the
$50,000 salary he received. During this time, he made a comment to a broker, “Every-
thing I got is tied up in Berkshire. I'd like a few nickels outside.”

KEE - BIER(ET19304E8A30H ) B— U EHBRR WARNEER EF
8 ERNBIHBRIEZ —, A5RER - S A AR RRAEFCEO, 200848 1
BAHHA TSN R BB, 51562012 58,

B EBANRE ROR 2 B S R On X" R RSN ER T
FRERERENRTER RECESBA LRTR, G B RGIR AT
P E#HE",

EFSHE—ELNEER, R IBIESS UMM HERAZKES . bt
R IR BT E R 20 R L 19994 MR 4 2048 E B4 5 0 2011 204 B 4
BER A HERS - KM% - BRI &, 20074 , Mg RYE RIS 2
BREHPHIHI0AZ—,

BRI AR LR A B S THE. 19434, 3F MR T B O E— 5 i
BURBLHER MR A, ERIE TIUAR BT ENFEREN TAEF LT
R A SR LN RG , B S LB B A - BUREE TR
1, 19454, BIERFR T — 4R Rt , AR A HE2S £ ST T — & — F 0Bk, ¢
EEREB R BB A LA , TR R T 4 T 3 &Mk,

EIERBRYER S R RS TR B (1947~ 194948 )  FEIR L, 411
ATPURY - FIRSED BB £, 19504 , M5B AR IIMN K222 3 | Bfs T 2%
FELHALETHRIARYN - BB ES(EHENREE —BRES) AT - £
WBPILE R WIS AT B L LR B 45 , ELIEAS A T 3% 1 F 1951
FERE T HR A BT F w220,

H EERR B ERIER: “RER 1% BRSHSS U A AN - BTN,

BB S RICH TR LR B EE , 7 37 00 B 3 1 ) AU 3
RE - BEEBFREARIN. 0EZ EENRAREEESNER,

TE65 MR, ELIERE A R25 3 50 UM M AAR AL B 2 82 5 S T 64 O 7]
R BRIGPASOR AN UM A T S, BRI S 2R A1, 2404 R M8 B B T A Bk
TR FHRE, R DEAEBR T SER . MBEA T BB SRR ETIR, 114
i, BIERFA38 K TR R4 R B CRIAME S 2T 2 M3 TR IR &4 51033248
Solt ML, BB T RO 2T E TR — MR R B S h R
HAMNBRED E R RBI03ET, 2L THRE, &R T A 24

8



