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Abstract

The crisis, the Expo and the transition are the 3 keywords of Shanghai’s economic
life in 2010. Stepping out of the shadow of the global financial crisis, the Shanghai
Expo, as the biggest show of year, creates a unique opportunity for Shanghai to
strategically upgrade its competitiveness. Shanghai is going to be crowned as a truly
global city by the expected 70 — 100 million Expo visitors as well as the 184 days of
media coverag from all around the world. All of this helps Shanghai to make up its mind
to play the leading role in China’s new round of economic transition. This incoming
transition holds with different contents from the past 30 years’ of economic reform,
which are mainly about restructuring economic sectors and focusing on innovation
instead of investment.

To the world, 2010 shall be the Year of Shanghai because of the Expo. The Expo
event plays the most important role in Shanghai’s economic life of 2010. In this year’s
blue book, we provide a panorama view of Shanghai’s love story with Expo. The first-
time releasing documents show that Shanghai’s longing for Expo has to be traced back to
the mid of 1980s. Before Shanghai won the 2010 Expo, the city had already
blueprinted the Shanghai Expo for 3 times. The 2010 Expo will contribute over 600
billion RMB to Shanghai’s GDP. And even far beyond that, better city better life, the
Expo theme development and propagation will fertilize the city through generations. So
we take a long-term view on the fruits of the Shanghai Expo.

In short run, we predict that the GDP growth rate of Shanghai in 2010 will be
8.5% , which means its GDP will overpass 1.5 trillion RMB or 220 billion USD.
However the GDP score has less weight in decision-making toolkit now. The quality,
rather than the quantity, of the economy is the main concern of the nowadays’
leadership as well as the whole society. The purpose of the new round of economic
transition is exactly for the long term economic health of the city. We suggest that by
fully utilizing the Expo momentum, Shanghai shall upgrade further its financial,
transportation/communication, and trade capacities to be a truly global city, reorient of
its structure into a service-based economy, and expand its functional economic frontier
to the whole Yangtze River Delta area. The 2010 Expo will give birth to a new global
city, Shanghai, and the new transition will breed a new global city-region, the

Shanghai-Yangtze River Delta.
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