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T SRARATE SRR, A oh S RAT R SR TR R AT BT LA, B
RBATHS BRI FIR, B RE RS . £ (Mervyn King) % AME[FE 3 H
R, AARRE TBCRARERRELREMEM, EETHRELER

@ Black Fischer. “Banking and Interest Rates in a World without Money; The Effects of Uncon-
trolled Banking” , Journal of Bank Research, Autumn,pp. 8-20.

@ E. Fama. “Banking in the Theory of Finance” Journal of Monetary Economics,Vol. 6, No. 1,
pp. 39-57.
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BEEN— ERENEFRR B AT fEE LT 54T Ll Y —H
FRIG RS © FEHBIF R N BT IRA A BARTFIRW A ER L, 518
ISR S 5 B MR H AR TE £ BTS2 FAXT R T BORME A K,
T L F S AR A7t T SR B — S A e PR 2 R, R ARt AR DA B R AR
LB P XA FBITE B 5 A5 A sh b sk sl 48 = 18] AR 1,
T8 W B2 T B A 2 (B AIA R, R T E AR R AN RS/ H K,
TR LB PR A, T S 3 SR A A R B S A 1 L m AR AT A A5 ST 9 R 4 A AR
RARATRRIE R, ATTSCBIN 2 04 Rl A A3 . B, o SRR AT AT B 4%
TR E, U EREEREH T, KM —S%E WEXRY - HhEES
(Charles Freedman) % & #11 ( Bennett T. McCallum) . 7 £ 3% 2% & ( Goodfriend ) |
1R 118 (Woodford ) % A i e 47 THBUR KA MWL AL HEAT THER, 98 P R 4R
FTRE SEMEA S R TR , (A BUE R M BUR 8T, K, MmREx
{5 B2 T TR AT a8 i 4% M BUR R e A M A oW

HXFEEMHARER, 3 RESE(BIT IR FEMN R TBORA i 4

@ Mervyn King. “Challenge for Monetary Policy : New and Old” , Bank of England Quarterly Bulle-
tin, 1999(39) ,pp. 397-415. Kevin Dowd,“Monetary Policy in the 21st Century; An Impossi-
ble Task?” ,The CATO Journal,Vol. 17 ,No. 3, http://cato. org. journal .

(® Mathias Drehmann, Charles Goodhart. and Malte Krugeer. “The Challenges Facing Currency
Usage: Will the Traditional Transaction Medium Be Able to Resist Competition from The New
Technologies?” Economic Policy, April 2002, pp. 194-224.

@ Charles A. E. Goodhart, “ Alternative Monetary Standards” , inCurrent Issues in Financial and
Monetary Economics, St. Martin’ s Press, 1992, p. 36.
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H¥EREWMATESD " h RBFTE/RBON RA LAFE— S R R i A RE K
YEH o T PSRBT RS BN € M BUR B R AR H 7 A9 335 2 T 0 2R AL 4T )
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G HEEER RETR R TR, P RETHBRB I A Z R, MK R
B T BOR Ay sty , AR A BUAE TRl P RRAT R SR O

EULRTIL, (RS M4 S RME G TRA, ZEMR B TREHEH. BRA
BUR 2 55 A R P S4BT i BE DR AR E L SRR AT U BB A 2R S e 6% TH U R
A RN A R R B TR AR SR R AT SR e 30, A RA B RR TR
HIBISR REAESR

2. Xof BTSRRI 52 T R 4 AN STE S

BT L T ST RHBOXT 87 THAESR B8 i S X 5 T B0 SRE BE 1 F S BR  AE 7= A IR
TR, BT A8 [ S 2 3 LA S A s SEE ST 64 O 20 4 e b 3 e 1 S £+
B RS MAKRIHEST TIRA DT, B30, 37 (Bos) 5347 T HF 4R A B0 7= A 3f
DX 28 R B T3 S A T /NS A (K32, LA T B A M8 P e B A R B
BN TR BN @ M 5T (Duca) FIHAFFE B (Whitese ) F1| i % H
MIBEREPTIE TR R MR R AR, TR G R RIS R R 3 0 S
ABLEARBERBAR , (B5 R R AN E A SRS AP A W B . ® e
%38 (Boeschoten ) & AT A B4R ) T AR L0, BME R B BIR T A
Xt T B S HERITBG HERSR @ IR & (Humphrey Pulley ) FIZH753€ ( Vesala)

Benjamin M. Friedman. “Decoupling at the Margin; The Threat to Monetary Policy from the E-
lectronic Revolution in Banking. ” International Finance 2000 (3),pp. 261-272.

J. W. D. Bos. “Effect of Prepaid Chipcards on Note and Coin Circulation™ , Research Memoran-
dum WOE, No. 9314, De Nederlandsche Bank, Junel993.

J. V. Duca and W. C. Whitesell. “Credit Cards and Money Demand: A Cross-section Study”,
Journal of Money, Credit, and Banking,27, 2, May1995 ,pp. 604-623.

W. C. Boeschoten and M. M. G. Fase. “The Demand for Large Banknotes. ” Journal of Money,
Credit, and Banking ,24, 3, August 1992, pp. 319-37.
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KRB AA RBHRRER  FABRT FHREXN ST RNARBERS T
BHBRITROEES RITHH (Santomero) FZEI (Seater) BRIEI Y& T HFE
FE— R RAE RN oL T TR R R B B 38 5 A SR A i i 87 T F5 SR AT
THRADHT©

@ D. Humphrey, L Pulley, and J. Vesala. “Cash, Paper and Electronic Payments: A Cross-coun-
try Analysis. ” Journal of Money, Credit, and Banking, 28,4, November 1996, pp. 914-939,

@ I Snellman, J. Vesals and D. Humphrey. “Substitution of Noncash Payments Instruments for

Cash in Europe” , Bank of Finland Discussion Paper, 01/2000.

Laura Rinaldi. “ Payment Cards and Money Demand in Belgium”, July 2001, http.//

www. econ. kuleuven. ac. be.

Wilko Bolt. “Retail Payments in the Netherlands Facts and Theory. ” De Eocnomist, 2006,

No. 3, pp. 345-372.

0. Attanasio, T. Jappelli and L . Guiso. “The Demand for Money, Financial Innovation, and

the Welfare Cost of Inflation: An Analysis with Households Data” NEBER Working Papers 6593 ,

June 1998.

Anthomy M. Santomero and John J. Seater. “ Alternative Monies and the Demand for Media of

®

®

)

©

Exchange. " A paper prepared for the Board of Governors of the Federal Reserve System “Con-
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