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From the Editor

With the aim of strengthening the basic research of Vietnam’s current situations and
providing specialists, officials, businessmen and people of all walks of life who focus on
or have interests in Vietnamese issues with a systematic reference material, the institute
of southeast Asian study of Guangxi Academy of Social Sciences, cooperating with the
relevant circles, have compiled the Report of Vietnam’s Conditions since 2000
annually.

As a systematic reference book of fairly academic standard with detailed and accurate
data, the Reports of Vietnam’s Conditions of 2000 , 2001, 2002, 2005, 2006,
2007and 2008 have become an important referent book for personalities of various circles
both at home and abroad to acquaint the latest situations of Vietnam and study
Vietnamese developing trend, received a general popularity.

Things develop with the current situation. On the base of 3 sections as before, the
contents in all sections of Report of Vietnam’s Conditions of 2008 are adjusted properly.
Section 1 is a general report with all-round reflection and study of Vietnamese political
foreign affair, economy trade, social culture and so on of the past year and the forecast
of the next year. Section 2 is the development report of 2007 ~2008 , including several
analyzed reports on special topics of the development situation of industries and fields of
Vietnam, while Section 3 is the general material, covers some brief introduction of
Vietham, Chronicle of Events of Vietnam and Sino-Vietnam Relations in 2007,
relevant important documents as well as some economic and social statistics , adding some
works on Vietnam’s issues published in the past year by China and relevant doctors’ or
masters” essays as well as the students’ recruiting and graduation of universities with
Vietnamese majors.

Gu Xiaosong: General report and General Situation of Vietnam

Lin Minghua: Politics;

Zhai Leiming, Qin Yi: Diplomacy;

Liu Zhigiang: China-Vietnam relationship, Works on Vietnam’s Issues and items

of doctors’ or masters’ essays;



Cai Yizhou, Zhou Yan: Military Affairs;

Liu Jianwen: Agriculture;

He Sheng: Industry;

Yang Ran: Transportation and Communications ;

Ma Jin’an: Finance and Monetary, the Industrial and Commercial Center of
Vietnam: Ho Chi Minh City;

Liang Bingmeng: Commerce;

Li Zhenmin: Foreign Economy;

Huang Weisheng: Tourism;

Li Bihua, Zhan Dong: Technology;

Lu Dongmei: the Capital City: Hanoi;

Jiang Yushan: Chronicle of Events of Vietnam and Sino-Vietnam Relations in
2008 ;

Qin Yi; Economic and Social Statistics

Wei Hongping: Situation of recruiting and graduation of Chinese universities with
Vietnamese majors.

Professor Gu Xiaosong and associate professor Liu Jianwen have been charge of the
organization and end-compiling of the book, while Mr. Ma Jin’an was responsible for
the editing and proofreading and Mr. Huang Yaodong translated the preface and contents
into English all along.

Thanks to leaders of Guangxi Academy of Social Sciences for their attention and
support to the Project, now the book has come into an end smoothly. As lacking in
experiences, we might have ignored mistakes for one or another, and do hope critics

and suggestions from readers and scholars and would try to do better next time.

Editors
March, 2009
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Abstract

Abstract: The global financial crisis in 2008 led to the complex, dramatic changes
of the world politics and economy, during which Vietnam’s economy and society was
impacted intensively. In politics, the Vietnamese party continued to consolidate its
leadership firmly. When strengthening the work of party building, the Vietnamese party
improved comprehensively its leadership ability, took various measures to make the
economy gradually stable, guaranteed the people’s livelihood and kept the steady of
socio-political situation. In diplomacy, Vietnam continued to implement its Multilateral
diplomacy strategies and policies, developing its bilateral diplomacy focusing on the big
powers and neighboring countries and multi-lateral diplomacy focusing on the ASEAN
countries and the United Nations as well as the focus on the foreign investment, aid,
and development of tourist economic diplomacy to the external markets, achieved a
remarkable result. Economically, Vietnam’s economic situation changed dramatically:
in the first half of the year, due to the high inflation, Vietnam’s Government took a
tight fiscal and monetary macroeconomic policies and a package of governance policies
and measures: adjusted the economic growth indicators and implemented the fiscal
austerity policies; raised the interest rates of bank deposit; stabilized the foreign exchange
market; controlled the import and export of goods and the price of key materials and
commerce, and finally controlled the inflation at the mid-year; in the second half of the
year, hit by the financial crisis, Vietnam’s export was blocked, the commodity prices
fell, the number of unemployment increased. So the Government gathered various of
forces and took all kinds of measure to curb the economic recession. The measures taken
to deal with the problems included: supported the credit and expanded the exports;
increased the investment and stimulated the consumption; lowered the interest rates and
reduced the tax; solved the employment and maintained the stability; simplified the
administrative procedures to create the conditions of facilitation for enterprises’
production and management and so on, finally it maintained the economic growth. It
can be said that in 2008, Vietnam met the mixed fortunate in economy: in agriculture,

Vietnam still got a good harvest, the GDP increased by 5. 1 percent, higher than 4% of



2007; the industrial output increased by only 14.6% , lower than 17.1 percent in
2007 in service, Vietnam increased only by 7.2 percent, down from 8.7 percent of
2007 the commodity import and export volume reached 142. 8 billion U. S. dollars,
increased by 28. 2 percent, including 29. 5 percent of growth in exports and the import
growth rate was 27.5% , the growth rate of exports was higher than that of imports ;
most of other industries maintained the growth momentum. Although the inflation rate
was as high as 23 percent, its growth rate still reached 6.23 percent; Although the
growth rate was lower than 8. 5% in 2007, which could not meet the goal of 7 percent
growth rate as plan, it can not be ignored that Vietnam is still one of the fastest growing
countries in Southeast Asia while the world economy were in general a significant
decline. In particular, Vietnam’s GDP per capita in 2008 mounted to 1024 U. S.

dollars, realizing a historic breakthrough of 1000 U. S. dollars, and ahead of the
schedule of the Vietnamese Party and Government that in 2010, the per capita GDP
will double that of 2000, reach 950 ~1000 U. S. dollars, Vietnam achieved the goal. It
Is not easy to get such a result under the situation of global financial crisis.

Vietnam always takes an export-oriented model of economic growth, a great
degree of export-oriented economy, so the financial crisis in 2009 will still impact on
Vietnam’s economic development. It is foreseeable that as all other countries, Vietnam is
still facing serious challenges of financial crisis. However, since Vietnam’s economy and
society has not changed, it is expected that by the end of 2009 or the early of 2010,

Vietnam may step out of the shadow of financial crisis.

Key Words: Financial Crisis; Vietnam; Politics; Economy; Report of National

Situation
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