sssssss

How to Make Money in Stocks
A Winning System in
Good Times or Bad 4th Edition




AU

How to Make Money in Stocks
A Winning System in
Good Times or Bad 4th Edition

(FRHF4RR)
.- B & B - & M B




William J. O’Neil. How to Make Money in Stocks: A Winning System in Good Times or Bad,
4th Edition.

ISBN 0-07-161413-9

Copyright ©2009 by The McGraw-Hill Companies,Inc.

This authorized Chinese translation edition is jointly published by McGraw-Hill
Education (Asia) and China Machine Press.This edition is authorized for sale in the People’s
Republic of China only, excluding Hong Kong, Macao SAR and Taiwan.

Copyright © 2010 by McGraw-Hill Education (Asia), a division of the Singapore Branch
of The McGraw-Hill Companies, Inc. and China Machine Press.

No part of this publication may be reproduced or transmitted in any form or by any means,
electronic or mechanical, including without limitation photocopying, recording, taping, or any
database, information or retrieval system, without the prior written permission of the publisher.

All rights reserved.

75 v S R T B R B EH LA T ol AR R ZE AR 25 — A R EE () R & Rl & 1F
HiR .

AL ©2010 ) E ¥ 5 — A /REE (WiM) AR RSP LAk R+ B A

B A B A BRAE 4 AR SE R B (R 4F s E & . W15 BIAT B X B B
GiEmHX) Bk, RSHRAEEBEG A, ¥4 HRAIERNIRS 7 7 LML dug
HHISEE, BIEEARTEE. FHl. 37, Sl EMEEE. FERTRENAL.

AA5H M A McGraw-Hill s FIB5 $hir %, TohREE A RHE.

HIERT BRI B B
R R, R
AHEERE JLRERHRARINESH

FHENEICS . EF. 01-2009-4961
EHERR®mE (CIP) ¥R

ST RBEAR) / (F) BZEAR (O'Neil, W) &, REJLEE. —Ibsl: #l
Lk sk, 2010.1

(fERZ M - SR

+5 453 ; How to Make Money in Stocks: A Winning System in Good Times or Bad

ISBN 978-7-111-29374-3
1.%- 0.0k QX I KEE-AEHFET-EAHMA V. F83091
i E A B B CIPH R+ (2009) 2313275

LB Tl AR AL Gk E 7 5 A #5225 B4 100037)
Tttt BEF KR Xk H

L RURE AL ELRI A BR 22 5] B
201041 A 55 1R Lk EN R

170mm % 242mm - 29.25E15k

k452, ISBN 978-7-111-29374-3

EM: 580050

JUMA, A shil, ®I. Wi, Bt ETHiER
AR . (010) 88379210; 88361066

Myl . (010) 68326294 ; 88379649, 68995259
Brfadhel . (010) 88379007

HHIER: hzjg@hzbook.com



EEF

Foreword

i~

b R R LA SE 2ERY

BB - BRZR/RZCAN SLIMIR R4 85 7k M B9 Bl4a A
WEFERK, EREFRFRE, pEAX—%N. BE
TAMMERER. RE - METERARNDEBENRR
Wi, AHWREERISE, s BX—EZNeT GrRHE
EBWER) (UTHIRIBD), BB 75 (EREH
Wy AR RMHIAL. 2009F R EITHRE (K
W) (F4hR) —H. FIREWHHEL X, HECA
200751, HEIRAXBEHAIEF.

Az, CAN SLIMIEN A+ AR BWMIHE 10> M
RXEALHKREKRE, XEPRXFEZREE - BLER
MEEBFRHRDERPERN, BFBRFRIIZ
BFENCARFENEFFE, CAN SLIMESE A
X THEAEE T, G T BIEL TSI EE .
K REET A XM,

MFEENAERE. JADAD (RBRTT) XERB,
NTHEAKXKGE, ENTLLIVREEEEX., BEmME,
ERFILDREANZYHWT ZKII.

B, BNRTUEIARENNERTNAE L,
DAAENBEREABERANAMSR, T2T LR
MEATNBZBENONEFZE ABREFHMET.



HEFAMR, ENEESIMERXBMREAETE, EAEHEEFMM
M ER AR, b REFRTARE, SANEKANLFUE, EH40%
FRE T FHERFR0%UA LHRATE, S ARARL. B2, HFFIX
BEILAEBFIMEX — SR, NEREE  MEXHMNHEERERE. 0fF
TP AEREBEMTE—. HE, KBORREZEME RMGLIRE.
BEQAIERRE, METAMEH, BENAEZEREFMATZS. HEH
HIAURE . AT, ELRRAEE. RRNEMARTEMBEARARRNERET %,
EETEFRSHZXMBLABEBRARNM, HFRUOTE, KBORRMTEHN
GREE—R, tBAR, BARTEABROALLEHESRT "7-2-17 XFEHRAR
= (BKHkE BRODIZRTORMN SR, 200MRA. 10%5 %) . RN
ERAMEHRAFTHER, B AGENFERERAETRZETER?
ERMNEKR, HEEAZEK. BRATRNCAN SLIMENFZRRAOLEZ —
AEEVEBRRAFERAE. EACAN SLIME N AEFEBERTNNER T
B, WEANBEELTROOINER, AR TOBNEARTFE, BEA
MEFRBDHIEARFREMNAHAE, TEETFTHLEXLMEHHEERSHBRA
O FERESTEVNEENREERN. L. Bk - BRETIAARIELE T
2Rz Sy, RBTEENEALARBER (SR, HEDS) MEAREBR (B
FRFHNBES . IXBRSRENETS) SFIEEREFAONKRA ZRAEBLR
SR RERTL. S TXHMNKRE, BEXARTUHSED20%208F, HE
HEE, ABETHSP AT RETIER, ARTN, XEFEESFLAEF. X2F4
BRI,

BZ. OREALFESRNRAEL, BABTNERERNERL. T2
TINEHEMA BAER., THIEBR, FHRER, RABFSEEL, BT, AHH
M. AERtS.

FI#E, KHHLEER BRESTE, BXTORNNAE, ZHRFAEFOE
EEERTHEM, BEEXRKHP BXRXZ A, OFRRKTERN2009F, 2H5F
FERZHIOCRAERRER. AARE RZHRT TS WX LRIER,
WIREBEMBLAELEY . TETEG?, AR EOUEYHERENNE. K



TR BABII, MERFAROHRAE—EFRNESET ., I TZHEBERFKER,
—BHIBEAKIR, REFALTHEATR. TURE, aRTNTIWHYMEER
BE, BE - RERFATAREMMA, B EIJIBD, BMERASRNALX LR
BLEERBETVNMEAELTBRENETEERN, 2EBENRAT AREE,
FBARKEZEN. KELFENRR. ANTHIBDHNEERIRFKE, BIEIXA
MIRTRELHFF, MERMAATERMBETLEERLNKER, DEEBEN
IBDH)# B <-CAN SLIME N, EepERe ™. MBEIK,

ABREARENIRBME., BRARENKSET. RUMEXN TRRESLEH
fRETTE, HMREENTEEFERNAANERES TR MABENIITETHNE
W, RERENTREN, ENAZNRALE. BRZR. REALZEOCE
CEABBEBPSRAEENT LR, ABUEE T EHFAX—O&, EEX
NEEFARTEARZENE L AT IHEENIBEELS T, ME0HREE,
REARDHREMEANZERE, EONHRMEHMRE, ERASMTLEESY B
CHEHIUAEER, HKSERBRTFTRNREMSE., TRIREKABMTT.
ShFRMAIFBEN FHARK, XEHLTXEE. REFEENESMNRRNE
. EAAETUAERT R HPBEGEE. REHS.

=, PRARNZAMNE®NEAR, MARBEMNMHLE. ¥ CAN SLIM
EN, RUEMTFARBAE RRAMNS -, MARBEEFTIHBRETEN
N

BB - BRERRIAA, BT TEAN, AMBERE, JLtFEFTHL, J1
TEEKRIANZ. ERNMEZEMAAKEE, SHIZRRTHEE. famid
BRAZFROBE, MNEXPEX LR, EEERHREZEANCER, PERHRE
FEARNCBE, MWEEARE, ERAFTENAMANZHERN, ETXMAX
HMRER, XERTIRARZARAEEIEHFERTHEKT. &0, £OH
REBBLRHNERT. B - MERAAZERREBHO THX MHRAKE.
MREMBBRER, ZTHEFOERR, BESKAANERE., ¥ TFERRERIE, X&
RETBEC 2

Bt hl, BEHEUESR, ARBABCERINALSER. FRBEAE



Vi

FAEHR, TRARENEAEs, ANEAMEFEHEKRE, TUETEREBRRN—
B, FHHEERL AN BEREE, AKER —MRIENDY. ANE. B
BMEBECHE T, MUARXERTE, ERROEATEESRR, BELEER.
BABLURMABN, BIFRREER, BRTHPEEEXH A MOMNTY
THHTEMEANTERE, mEANEH, KEIRKR-FBERNNER.
ME-REENEREY, REHNEINFEBEARN. EEXZ TG, &
BUEAMP B —IEHHOBES, WIRET, AREmMSHAZZENA
tEEEE R, BOHAR, HOXRBELIATMATRRABAN . MO MEKES,
HNZARELHAFE, S—HUBREFETLE, SMTHRARUITR, H
EREB/AENELCEER. BMHEAMAXRBRE—NFER, BERRE
EFAEFLTFNERELEEAS, FAR-#—IFAETAN, EXHE
DEARMNER—LERANBR, EEDENCAN SLIMIEN A MR HAERE
IPTRIEHIRATEATO N, BRMAENAEL R, —ERETNAOTIE
TRSHRAE, FARSENRFERER T AR, EEHEEE WE—
BE, Mt ER &,

RN KZESY, BN EJCAN SLIMGENKFELANE. EE RN
HEIE REBADERMIRT P OFHE 7 AMRTHEAEK, 100 A4 RA N
R B 2NN EALETN, APRIT AN ©NELE 2 /T EHF1E,
L, RMERGRENBLSEEAMMR, NERE, FE. BHEESSILF. A
MR AZTIRRERE, #FEME—F28NAETREX L IMESHERNE,
BETRAABTHECAN SLIMENMERHE, BREIFINFEIE 58— =1
Bz 7 CAN SLIMAIgg—DFE, R 7T — M EMOTNEER R, MEE
SkBEMEBRBEEUAN, FERSBKE, HFos. o, FEEE. K
MFSEHLEER/R. AFE. HABEURTHESE. BIE -0 ERD
F3 REERFHBERLITSBEARRZSNEEER, MERUEE, T8
PRET .

B REEBLA BETEIOERNBEBEARNE, TBREHERD
PRZGERANERGE, LM ARREELEED, TAERSEHSEIRE.




VIl

BB L ERMER OISR E RIS, ILREE IR X
& FABEE TIERRETOMN. BAXHARAEBERTRENRARMS
e, hTUERTRIENERENEZS, ANIEUREFRS, TETEEME
WA T EVRIR AT,

BIAFFE20EMABTBETEZM—RER —FRE., XEHZT L
KEBER, B8R ENETHST, BIEETLST. E2RHAN—
WSt Ak, BEHETENE, X— AR FHREREERAB T WENA (REE
Bl BiR) Sinvestors. com#H TR T HHRE, HERLIX—HoN%ES. R
IR B A RKERE BN AT REANKEE.




H °x

Contents

FET

5

Rz i858 & HICAN SLIM;:ER|

[EEIPES )4 i i S i

A iz JEom 12

Fx R B R e /9

o TR B LA i it Jie Frode et

RE N /110

C =R B hs - 1 24 g i
i AR B O /154
A=FEREREEHERAR.: SRS KE 163
N =FAE., Hrmd., FEse,

Rt #ies /173

B OS=HRH5TR. e FRCRTER /183
B L= GRS : s /189
B I=HLIAIE E /197

T M=HW Wi /204



EHH

m LS EEAL

#1108
H11E
2%
F13%

E=4)

P LK g /244

2 HERFIH Mg /260

B 7= e B R IR ()T /281
BRE F LRI 1R /312

BRER— IR

#1458
HBISE
H165

F17E
H18%
#1978
2058

FRIESE 2 SRV A i /320
SEBAT L T E BRI /334
iz (EBEEm B T4k
B4R /351

EIR KA REAT S /1394

TR LRI A E 5 E 45 /406
REL VYA RS /417
HiCEEAE T LN /440

B G T TE 1] /444



B I
CAN SLIM7L: )



51 &

Introduction <

o

B AR UK & [ e via s 4 21 I

{SEEEAY =R

2[5 T 20004 Fn2008 i i R it 2 5, KRERBREBAERE R, s H
o ok BRI AT R BRI, BB 2 AR, T L ERE AR
SCRTLASR, BR, REMRL NEPEIESRT h KB, MTER sz p
SoRAE, REMARTEUE, LLRMPLER P IZSLANRF A IRERAT A,

REBRTREI R &R B8 - ZEEK (Bernie Madoff) JXFERIA, ff]
REWECR & TRBEERE, MK, RTLUFE IR A R ERE, &
In—e R IREE, BB IMA TR H . EH—K, RIEEESZWTE
DR TR, BUEA KRN, VRN %5 P RAIE AR — S A A IR
MICL R 225t SEUERIRRI . 57k, MmiA B T OR KEI fuzh &A% 5 A4 s
e, ZanE, fPNEERANERITHE RS, B, oA vk
BWe? AT IEEE —LHEEARLAARFE.

LR ER GRS, WELERAETRECRLH IR LHEIR, |
2, BMAPHEE T TILEETR.



SIE  ITECA GBI IR A AR s e

s RRERN EHTWARE TR XHRE. SHE, RALYRNHETHXN
i, A RASMEEIN

s UBRNKEBAFERERERAIARE, THALEEARNKERMENA
TEMARMEE S ERT XN, BZ LA ENBEE R EN &K
BE.,

s FOMARAERRLER, WARTHRERMBFZRNESE A,

s AKBEBKATAGHKEME, SAREFTEERHXERE, £ E
WI005d , ZUERAEIREERAGIH AT T ERSEATALMNE.
MR, REZEFXRERLETRIEY., EXEEHEE, hukad
kK&, BWAXFEHTHUNRZATARLZELTBRAF{AZHET &
A AR E

c ASITH—RTHARIEEH RS LY, LA LZEP RN
g, MERRRAREMARAR, THEE S HE.

c HEAABRSHEEBELEALE, XTRAZHLRELTHANZE. £
B, bRATFEENACNEERAEIRLXREE, NTIHETFE B,

LRI X EEENRTATABS ANEEETE N, Kk, &
i ipE REE R A S KAWLLE, JFFREBHRCANERAFZT, A
FiXERELARE, Wik, BRMNERAT - MEBEBOETE T HARFE.
LA R T A O L 5 504F R Bt 1004 BT 52 @ AHR] . BF A5 2 315 5018 B B ffix
— A, MBIERLABCHSIRE BT BRI

FEBHWEIT, MEERERI00RSTFRENFAE., eflMETEER
M IO HH£2 80 4R AL B 2008 4R [A] HY 48 — A 104E Fh B A L T+ LOO R B, B,
X ALFE18854F ) L -1 — FF 28 /R B8 (Richmond and Danville Railroad)
FOFE R T B A R BERT 190 14 Rt (5 SR BEAE — A A LIS SR ST £ 7003% T HY
bk F¥i¥ (Northern Pacific), @ BFFH21HLHFER (Apple) FIRHK
(Google),

WA X R B HIRE, IMAZERE. BRI, F -SRI EE
SEEHM., FBF0% 71054061 (B3 LA R KRE) HT U %%
HMEYEE, WIEE, ENREAREHEHER, e/ R,



- HEGHs - FRRE RN

& T X Pt i MR FE R LS, BADE R4 T 8RR A RINEE. ]
R T g rh #BAR I RS, T AT UATESRE M . Ean, 19154 KRRl e gk
(Bethlehem Steel) EHATLIAE - ARIANGHIEMAREE (high, tight
flag) EIRIGIT, TS5 ZEM5EE (Syntex), T HHET (Rollins), FHEIH
{5 (Simmonds Precision). g (Yahoo! ) FiE € (Taser) WIEIFZ4nti—
B, Bk L% AR A R e R ERAY R AT,

2Ly “HRERIRMT, YREREETHE R R AT B M 58 UL B ARG e IR
Iy, T IeeRMKI. NEEFSMREMTY, LaEmez, £F]
BANFEF X S IR G, BARBIRE MR SRR, AR
Mt e EREL, BHE, £BRSIRAT—A,

—IREWT TR TS OTIE. —EHAK, #ANTZRER MR HA A
F A FIX 1004611, ik, Fd)VaZh 7t Z 1004 A i i L1 000 £ /4~ & B 5%
B SRR, RBREREL PR, ErL—EE e AR Y.
HATRESUASEEE, mLAERRRESTR 2, 2aE, “REHKE,

FIRATRES KB, X2 —FEMAEE LR T —F2H7, Wk
RE, KWL, WS BB, THENL, MBI LB R B, MRHLAHT
TEFE S, BB, XMERERS - SURERI T R AR L&,
tFa R SRR AR, HARAFERE1004ER], SOEFT, H B30 [T
tb, A TR EIRS .

R, FEEASFE, mMAMTHEERHAS . #AMIREER ). 1
B, EENRER. SURUREHERKN —HLERE X TER LSRR
Je R BRI EZEWF) N, OIELE TH ™k, FER, Frcmh, Bk
BEA NEEM RS2 25 K 5> TAERG D7

EHEEH BEFEA BRI R RILEE A TEE, B K M AW
LS TEAR RIS T I SR B B AR, RERERIRE CE a4
HIEEX YA T,

EEETRILE Y, RSB ] e Pk e i b 8 R 4=, H-H.
FEPEBNERT RIS, 1B S F A K& R Bovt b iR R IR B
FEEIIK,



BIE TR BN R I AT G Rt e

TGO MR, REBERTHANRRESRERIEE. B, &
B NG AR, i RA X T LA S A B A B B . A RAE BN — A
F oI BRE, A SaRkRMEENFEE ). B,

A, EEHERNAHERBERORZHAN, TibED, BRAHER
W, BHERE., KETIHELFER, HBAIEFSMEERkl. 2462
BRBHENTRW, MRAHEREA 2R HEIHRYLSSEE A FLFHUNEAR
o MFHREFIABHEERTRB, FREMREA LN,

AN EFRY — e RGALENIHFREXBRTH T, (REAFE—
B BEZMAEMRKETE, METETUAMAALSO~1000£L, 25
MA TR B A ME, RTABEE R, KAORTZHBARAKR2Y
SPRELVRFETSEERE (Procter & Gamble) AL EF444),

BMNABHEEANZ—, B3 - HIOHHE (Mike Webster) HIEH M
RNEFHREPH, £ b, ERW AL TEFEM- AT RCDURAEN
By — LA AN M G A R AT R Y. AN A RIEH T ELART, £1999
EEXNERAFRNERE, 9t AKFENEEC2HE T AFE0E%E
®J1 000%

BRMNARM S —ABEAN, £#FK - AF (Steve Birch) HH ZBED
BE Rk, by T 20420904 UGB SRS TS, JEHAERRTIS
P B RE, MR ORAE T AR A . 1998 ~20034F, M LA 1 300%1)
R, ERAEFERAT AN BREBELERAIMAIELT, LS REBATKEKA
SACRHIEER, MLAITE N A R B T I, BEmER T B AR .

BATEBE T HAE LS SHAER ], X2 B, Fo LA
SRR HA TR, B2, MAARGEHELAS, FieFESmAlNEHT
53 FI X 224 NIRRT LIS .

PLSBE AT AT REEELT A8 AR, & A LHFEE,
BAI510 T AP, LBM, BT, HREILEM:. ERLR G )
KR,

HAHSR, (EENMIER T, SRTROLEEAE., A 1 iBE



T - SRR EHk

SRS, MYy, PIABERANRA, SIEERIRLHE it
FHESEE., BHRAEURGEKRREBLIERER BB R AN RS
B, WA Bk, BB TR EREN AL, BRTIRECZS, &
NRESS PR IR R ATE A

« WERERSIR— ¥ I dolT R ek ST A B R F— T AR AR &
AR E &, EeREREPEAD GBI, KA H EART VL AILE R
NRER LA 2L, BT X AR, RRERIBXLRE
o3 AT AT BT R 0 B £ A e &

RERIE M — LR BN E, QXA T MR EWL . ZH 4
HOEBEWC RS I L. M ATII A B BN . BT BT (R4 4% 05 THI RO AR LS R2 B
A R B 5K 2 Rl e A A o 3 o B B o O BB

PRB& R, 1R LG RERA BB M BUR BRI E B 53K, el
RSB R RENE BT RNBRI B AES B

AR I I T E AT IX A SEIER . H IR AR . ®RE
B5E R T IX TR AWM, ERT L obrd, BAESR T K125 FRT
R ERMBSEZIIBEE (LUEERITERIE D EREE) .

BATE XA FRRM “EBRABTFM. L, BRNXE-FHKTZ
RIIRZE, BEHMETREEHIR 1980 FE MM EE . XA F Mt xhiL bk i
Hi1 0004 5 B L IhHI A GIEAT 7 LEGRRT AT . X LSRR SR 9 A S04

7 W L % (Texas Instruments), FH B4 M 19584E1 F #25% T# 7+ 21960
4£5F #250% 71,

WEAT, 196343 H ~ 1966456 H , HBRMN H160£ TRk ZE1340£ T2 %,

SN, ERMAEI963E T FFEHEEON A A MNI00E THREA E570
#70,

% ¥ A 3 (Dome Petroleum) Fn¥ 3k # it # 4L (Prime Computer), ¥ 1]
A 1978 ~ 19804 ¥ fi 77 2 B £ #K 1 000%F01 595%,

F k4% E % (Limited Stores), 1982~19874 , X R E#H g A3 500%,



38 ACLR BB AR R e

FLAMBEZHRELELRD,
B AL Z 4 (Cisco Systems), 1990410 F ~200043 A, HH M EAUE
#0.10% TK £82£ L.

K3 E (Home Depot) FIEKHEK 2 FIBLHT TE20 2180 ~ 904E AL %) L
B T20f%5LL £, Hd, REEES/EAEATIERSIER, RN A198149
FHE s FF 3 2 J5 7 B B AR I ) Bk T 2065, ZJER91988 ~ 19924 L # 7}
TI0fE 2 £, FrfXeess A ERER ML T4 A LBl =i Rk 3 A&, ;A3
BEETI0RARITEHEITFN, s T 5 EH & RS R 2h B BA GUFTR sy
n~dl,

FAHE X BT P ARSI EFET TZ. MEABR, BAERNTM
F ok BRI S v K B 3 (] A A B 3 B 5 1| 2

X FaX LN AR ANVER S A — R 5 I A RAELL F LR RIS 48, b
e, FRATRE X P ol 18 B A G BB A T Ay 4 ACAN SLIM, JIRE6 R I % 55 2 Y Ik
BAE AR MER (A5 R A TE B, XA FScERMAERTRRE)
Wk B KW 2R s B, R AR T 70k EEAFE, MCAN
SLIMA g —ANF 8RN oy BIARR T KA — N RE. B TRAAX, HEJL
KREETZLICE.

CAN SLIMZ FRLAREE B IR AR, ZFE A BRELE TR A s ER LR
UL, MEHEE FRNE SSREH M NI A S, BREB G, A,
R RERMASEBASSE, Ll REAMBEL . FRITAR B
2k RIS AW AL, {(H2CAN SLIMAk AR idht, Ea&#EREH AFLEMA
A S BB L4 .

Rt rIUAZE 2 anfar ik A, Mo HLORHL T EABCA R ERILSE 2 BRI
RZ—. UL, LLIMBLERIAEF A 2k, ik, 3FFCAN SLIM AN
7, BADER M Ak

C RS FFRKE. ARy,
A REFEUEHKE. REBKENTIAEEHRE,
N RERFAF, &k, HEEE, BRNMFE. BFERRNIAN,



