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Analysis on Regional Differences of China Housing Price Cycle
teteneneaneesennessestnetneasarensaesesccessraseresesnsnasannsnsessasssesesaesssZou Linhua(1)

Abstract: In this paper, building a sticky—price stock -
flow model based on the use of different parameters on the
model of the regional market dynamic simulation, results show
that the supply elasticity, demand elasticity, income growth, in-
come elasticity, price adjustment speed and construction lag
and other factors contributed to the regional differences in
price cycle. The paper makes comprehensive use of HP filter-
ing, spectral density analysis and filtering methods to Beijing,
Shanghai, Guangzhou and Shenzhen cities. The results confirm
that, in terms of cycle length, stage, lead lag relationships and
volatility, China’s housing prices have a significant cyclical

fluctuation of regional differences.

The Composition and the Benefit Distribution of housing prices
cessessessniisienisesnesesnsseneneeneee Toai - Suisheng (36)

Abstract:  This case study of commercial housing in
Guangzhou mainly derived from the quantitative analysis of the
interests of the main concepts and quantitative analysis of their
respective share prices and the dynamic relationship. Commer-
cial housing sales price in the interests of the distribution pat-
tern is the existing land system, tax policy and financing sys-

tem decision.
The profit level in accordance with the order of the main

benefits is the Government, developers, and banks.

Housing Market and Government Failure
in 'Korea— a case of Ro Moohyun Government:+::::+++++--+--Yim Banseok(49)

Abstract: This paper focuses on showing a case of govern-
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ment failure in the area of housing market policy, by analyzing
the effects of housing policy measures of Ro Moohyun govern-
ment. Ro Moohyun government prefered direct and strong inter-
vention to the housing market compared with any previous
governments. The social cost of the policy measures, however,
was bigger than benefits. Namely, housing policy proceeded to
the level of marginal costs of policy measures exceeding the
marginal benefits. The very evidences are paralysis of housing
market transactions; high level housing price and rental fee,
and the increasing complaints from almost all of the social
strata. So, we came to a conclusion that interventionism of Ro

Moohyun government was a typical case of “government failure’.

The Challenge and Countermeasure of "Villages in City”
e s X Fuke(74)

Abstract: With the real estate development and construc-
tion as the core of the "Villages in City ” transformation, In-
vestment difficulties emerged, planning programming is difficult,
"Control Regulation” and the "Revised rules” for approval diffi-
cult situation; real estate developer to revise the way in pack-
ages developed by the project land—use planning to expand the
commercial land area, have resulted in "City in the village, "
the transformation of struggling. To find a new ways of trans-

formation, is currently a difficult task.

Compensation Model Based on Functional Division of Land Development rights
teeereressssesitnieattieeaiesnsaseseeseeseeseesneseeeeesRen Yansheng, Zhang Anlu(92)

Abstract: The main functional area right to compensation
is a new method of compensation for land value. The right to
development standard of compensation corresponds to the func-
tional area subject to control the market value of agricultural
land development rights, compensation mode biased towards the
implementation of the main body from the compensation, com-
pensation type, source of funding to analyze the distribution
and launched, focusing on two kinds of government-led and
market mechanisms compensation model of the right to devel-

opment and operation of the specific content.



On Reform of Housing Provident Funds
teeeereeessessessssssasssesasssnnansseesseeesWang Lina, Yin Jianfeng, Zeng Gang (104)

Abstract: Starting from the basic concept of housing secu-
rity and comparision of various models, the paper points out
the critical importance to establish a policy —oriented housing
finance system for residents’s housing affordability. It analyzes
the defects of housing provident funds in accumulation, uses
and distribution of income. The paper presents a reform frame-
work to transform it into a policy—oriented financial institution—
housing cooperative bank, with more detailes on its objective,
capital structure, governance, mangement and operation. It is
believed only through reform and instituion innovation, the
housing provident funds could serve for the interests of broad

savers and government policy goal “everyone properly—housed”.

Effects of Acquisition Value of Equity

Abstract: The acquisition of an enterprise’s equity can get
1 +1 "2 results, enterprises can obtain the tender offer or ex-
change for new resources, new business and new profit growth
point, and thus achieve the optimum allocation of resources to
enable enterprises of the industrial structure, organizational
structure, product structure to be adjusted; sometimes through
stock acquisitions can be achieved advantages in resources
complement each other and have access to extraordinary re-
sources for development. Articles by Henderson Land Develop-
ment Company Limited (Henderson Land) as an example, intro-
duced a privatization tender offer of capital operation model for
the mainland enterprises, especially the operation of the real

estate companies to provide some experience in the capital.

Contradiction of Property Management and Its Prevention & Solution
ot iiitiiivessssussesessesssesesessesChen De~hao,Wu Jian-ping,Chen Ping(144)

Abstract: On the basis of large amount of investigation,
this paper sorts out the types of property management contra-

diction and its expression and analyzes the characteristics and



the causes of property management contradictions and then puts
forward countermeasures to perfect and carry out property man-
agement laws, to regulate developer’s action, to optimize market
mechanism and environment of property management,  to
strengthen owner’s autonomous system, to speed up establish-
ment of social credit system, to intensify propagation and edu-
cation of property management and to build up new and effec-
tive contradiction solution mechanism of property management
so as to promote construction of harmonious community through

combined efforts of the government, society and market.
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