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Keep up with the Best in the World

For Top 500 Chinese Enterprises
Engaged in Import and Export

. Assistant Minister of MOFCOM
Fu Ziying .
Member of the CPC Leading Group of MOFCOM

The ranking of China’s top 500 enterprises engaged in import and export in 2002 has been
worked out and publicized by the Ministry of Commerce (MOFCOM) . This is the first time the
newly established MOFCOM publishes the ranking, which the former MOFTEC had been en-
gaged in for 12 consecutive years since 1990. On this occasion, I would like to extend my warm

congratulations to all selected enterprises.

In 2002, the first year of its WTO membership, China was faced with the external envi-
ronment of a sluggish world economy. Nevertheless, under the correct leadership of the Central
Committee of the CPC and the State Council, China has, seizing the historical opportunities
brought about by the rapid transfer of foreign manufacturing bases to China after its WTO acces-
sion, further relaxed limitations on foreign trade and tried all means to keep the stability of poli-
cies encouraging foreign trade development. Consequently, China’s foreign trade has yielded
new achievements, with the total foreign trade volume of 2002 reaching US$ 620. 8 billion, a
year-on-year increase of 21.8% , or US$111 billion more than that of 2002. The increased
amount is equivalent to the yearly trade volume at the beginning of the 1990s. China’s en-
hanced position in the world trade is shown by the result published by the WTO that China is
both the 5Sth largest trading nation and the 5th largest exporter in the world in 2002, both one
step higher than the previous year. China’s economy is more integrated with the world economy
and its foreign trade is playing a more and more important role in the national economic devel-

opment.

The remarkable achievement of China’s foreign trade in 2002 is directly attributable to the
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contributions of the Top 500 companies. Their total foreign trade volume was US$257.4 billion,
accounting for 42% of the cumulative figure of all companies, which proves that they are really
the main forces in China’ s foreign trade. In comparison with 2002, the threshold for the Top
500 increases from US$110 million to US$140 million and their average foreign trade volume
rises from US$430 million to US$510 million. MOFCOM also published the Top 200 exporting
companies, which are also listed in the Top 500 enterprises engaged in import and export The
threshold for the Top 200 jumps from US$140 million to US$ 170 million, while the average ex-
port volume grows from US$400 million to US$480 million. The higher threshold demonstrates
that Chinese companies are steadily getting stronger in terms of size and comprehensive

capacity .

With regard to the composition, the Top 500 and Top 200 companies have the following
features: First, the percentage of foreign invested enterprises is rising. As compared with
2001, there are 109 new comers and 66 of them are FIEs. Among the Top 200 exporters,
87 are FIEs, taking up 43.5% . Second, the ranking of electronic and information companies
is lifted more rapidly. Amongst the Top 200 exporters, more than 1/3 are electronic and infor-
mation companies, while the proportion is even as high as 50% in the top 20. Third, most of
the selected companies are located in the eastern coastal regions. 412 of the Top 500 are from
the eastern area, accounting for 82% , while 31 companies are from the central and western re-
gions, taking up 6.1% . The remaining accounting for are companies directly reporting to the

central authoires.

Companies are the main players in the national economic development. The emerging of
more large companies is the basic reflection and reliable guarantee of a country’s capacity and
strength. As the competent authority in charge of domestic and foreign trade, MOFCOM will not
only continue but also improve its efforts in working out the ranking. Furthermore, the miniotry
will also do a better promotional job to support those large and strong companies. In short,

MOFCOM will make earnest efforts in encouraging Chinese companies to grow stronger.

The Top 500 cover almost all the leading export oriented companies in various industries of
China. that basically represent the highest standard of Chinese companies. However, we have
no reason for complacency. When compared with multinational companies in the world, our Top

500 companies are noticeably smaller in size and lag far behind in terms of comprehensive ca-
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pacity. Most of the companies find it difficult to compete with the multinational giants. The
world economy is never so integrated as it is at the present stage, which results in fiercer com-
petition. If a large company intends to win the competition and gain development, it must be e-
quipped with wide vision covering the whole world and judge its position with the criteria for
multinational companies. I would like to say to the Top 500 companies: you should try to be
selected not only as one of China’s Top 500, but also as one of the Top 500 in the world.

As in the Yangtze River the waves behind drive on those before, I want to express my
wishes to all the Top 500 companies to conclude this article: Value today’s achievement, think
of difficultiones in times of succes, improve the corporate management, try to be big and

strong, forge key competitive edge, keep up with the best in the world and strive to scale new
heights.
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