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China Meets Wall Street” |
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China’s initial ¥ public offerings’™ are like
dishes on a dim" sum carti— tempting” but
mysterious. at least to the uninitiated. Yet an
IPO¥ for 20% of one of China’s biggest oil
companics priced within range yesterday. indi-
cating” strong institutional® buyer support.
And four months ago. telecom giant™ China
Unicom (nyse™. CHU) got ofl a $ 4. 9 billion
TRQ.

China Petroleum™ & Chemical (SNP)

lined up™ institutional investors for a $3. 5

billion offering yesterday, pricing shares at
$ 20. 65. Tt is widely expected 1o begin trad-
ing on Wednesday.

“Ht's a growth play for China,” says Kyle
Huske from IPO. com. China Petroleum,
known as Sinopec, has sold a roughl#s ¥8¥ |
stake® to investors, about half of ¥ar ¥ the
big oil companies Exxon Mobdi™X nyse: |
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XOM)>, BP Amoco®™ (nyse: BP) and Royal
Dutch/Shell. Still, it will be interesting to see
how much individual investor interest there is
in this offering once shares begin trading on
public markets next week.

“It’s the biggest market, and there’s a lot
of internal® demand. That economy ts just
poised” to take off,” says Scott Smith. an an-
alyst for Dresdner Klemmwort Benson, who
says the major oil companies are “salivating™”
to get a piece of this company.

For the oil companies, the investment is
strategic: they’re buying intc the Chinese
market. For other investors, Sinopec may be
riskier. But with oil prices spiking® upward
arnid turmoil® in the Middle East, this partic-
ular® PO is well timed. “I’d rather go into
the market when the price of oil is % 35 rather
than $10,” says Fadel Gheit. a Fahnestock
analyst.

Sinopec priced “a little bit below mid
range, which is probably pretty good,” says
Huske. She sees this stock as more of a long-
term invesiment than a short-term pop. “I'd
be surprised if it went higher than 50X ,” she
says, nothing that a Sinopec competitor,
PetroChina (nyse: PTR), failed to pop big
when its IPO debuted® a few months ago, al-
though the stock has performed well in the at-
termarket®,

Beijing will be offering more TPO dishes
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Vouchers™ : More

Heat Than Light
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A contraversial® school reform stirs™ the

presidential - campaign. —TIME’s  Rebecea
Winters looks at the issue creating the heated
debate.

When Francisco l.opez casts his vote in
fall .
vouchers just might be a deal breaker. With
the help of twe $4., 800 publicly funded

. 4
“scholarships®, ” or vouchers, Lopez, a father

the presidential election this school

of five, sends two of his daughtcrs to a Roman
Catholic® girls’ school a [ew blocks from their
home on the south side of Milwaukee, Wis.
Rather than place their children across town in
the public school sysiem’s gifted program,
Lopez and his wife Monica opted for a neigh-
borhood® private™ school that offers smaller

- . 1l
classes and better communication® between
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teachers and parents, The Lopezes are so
pleased with their family’s three-vear experi-
ence in the Milwaukee program—the oldest

and largest U.S. public voucher initiative®

that they're reconsidering™ how to vote™. “At
first Al Gore was our favorite,” Monica says,
but she has heard he is against school vouch-
ers, “so now I'm not sure who T like. ”

In an election year when both major-party
candidates are making education a top priori-
ty"”, ane of the issues generating the most
heated debate- and creating the maost confu-
sion® among voters—is school vouchers, a
controversial reform that uses tax dollars to
help parents send their kids to private schools

or hire private tutors®.

Statewide voucher
proposals® are on the ballot™ in California and
Michigan. And George W. Bush advocates” a
federal voucher program that Gore opposes®.
Bush would take federal® aid from poorly
performing public schools and give it to low-
incotne parents to apply toward private-school
tuition™ or tutoring. Like other voucher pro-
ponents™, Bush argues that his plan would
force schools to improve by making them com-
pete {or families” money. just as colleges must

do. But Bush has stopped using the V word,

saying he supports “ opportunity scholar-
ships. ” That euphemism®, pollsters® say, e-
vokes” fewer mnegative connotations® among

voters, who have been taold by teachers’ u-
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nions and other opponents of vouchers that
they would siphon® money away from public
education.

Do vouchers help boost® the test scores of
children who use them? Researchers are trying
to find out, but the evidence so far is incon-
clusive. Henry Levin. a school-privatization
expert at Columbia University, says when
students with vouchers are compared® with
others, “the differences in performance are so
small that when people on both sides of this
issue are arguing passionately®, they're argu-
ing based on personal beliefs, not evidence. ”

The best evidence should come from the
decade®-old Milwankee program, which has
more than 8, 000 students. But Wisconsin
stopped {unding research on the program in
1595, after John Witte, a politics professor at
the University of Wisconsin, found no differ-
ence in test scores between students who used
the vouchers and a sample of Milwaukee pub-
lic school students. Witte did note, however,
that parents who used the vouchers were gen-
erally more satisfied with their children’s
schooling than other parents were.,

The two other publicly funded voucher
initiatives are a four-year-old, 3, 800-pupil
program in Cleveland, Ohio, and a one-year-
old Florida program with 53 pupils. Florida®s
is the nation’s first statewide voucher plan,

promising™ up to $ 4, 000 per pupil toward
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private-schoel tuition for students in public
schools that receive an F grade {rom state au-
thorities®. Only twe Pensacola elementary
schools earned this dubious® distinction™ dur -
ing the program’s first year, and none did in
its second year.

Voucher fans cite™ the improvement of
the Pensacola schools that lost students last
year as proof that vouchers can work indirect-
ly to improve public education by forcing it to
compete for students. Former Milwaukee
school superintendent® Howard Fuller, a
voucher proponent, says his city’s program
has pushed public schools 1o tout™ their
strengths in radio ads.

Other major studies of vouchers have fo-
cused® on privately funded programs. A study
of private programs in New York, Washing-
ton and Dayton, Ohio, conducted by Harvard
University researcher Paul Peterson, was re-
leased in September and showed a headline-
grabbing® 6. 3% gain in test scores” by
African-American students who used vouch-
ers, However, onc of the research companies
that gathered data™

concern about how he used the information,

for Peterson expressed

and called his study's findings premature™,
But

where supporters and opponents of vouchers

nobody’s waiting in California,
are clashing® over Proposition™, a ballot ini-

tiative that would give each of the state’s 6

8 authority: X
R.EX

&3 dubious . TJEF
it}

& distinction; K
n.E2R

83] cite s rJl’“-n vglirﬂ:

8 supcrintendent
K
3 tours WA

&% focus ., T

@ headline-grab-

bing . il £ % 3
FI

@) score; (. o
B

4D data. ¥HE:
E
d2 prematurc; P

EYi)

a3 clush: B 1 &5,
MR, s

3 Proposition: {2
i



HoNIREE, FE B S5E #EPDFIE 1) IA] : www. ertongbook. com



Looking Into The
Cellular Crystal Ball
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Motorola introduced the first Bluetooth-
enabled cell phone, which will make it possi-
ble to accessT the Internet on your personal
computer up to 30 feet away without a physi-
cal® connection. That was just one of the
many cool gadgets® shown at the Personal
Communications Industry Association confer-
ence that many of us will be carrying around
in the near future. I also saw interesting all-
in-one PDA /pager®/cellular solutions, and
two phone cradles® - one that turns your
Handspring into a wireless phone, and anoth-
er that hooks your cellular phone into your

home’s wired telephone system.
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A device called Vox2...

forms" your cellular phone into a wired tele-

actually trans-

phone base station.

MOTOROLA had the most interesting
new devices of any presenters ™ at the show, |
was especially taken with something it calls
the Accompli 009 personal communicator™.
Think of it as a large Timeport two-way
pager, with a new operating system, a color
sereen and a world GSM (Global® System for
Mobile Communications) cellular phone insid-
¢. There’s a small stub " antenna" sticking out
of the wop.

Add to that a WAP (Wircless Applica-
tion™ Protocol®) browser ™. ¢ mail capability,
and PIM (Personal Information Manager?)
functions with PC synchronization®. It is also
GPRS (General Packet Radio Service) ready.
That means when the world’s GSM systems
are upgraded®™ for improved connection
speeds, this device will be able to take advan-

tage of it.

You can make phone calls by using the
plug-in headset or the optional™ speakerphone
module™. Both plug in on the side.

This is a device I must play with as soon
as possible. I expect them to be available in
Europe in the next few weeks and in the US in
the first quarter of 2001. [ didn’t have the
nerve ™ 1o ask how much they'll cost.
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Motorola was also showing a similar de-
® use, the V100, It too is a
PDA /pager/cell phone, but it has a biack and
white screen and is designed to excel™ at send-

vice for overseas

ing and receiving SMS (short 1ext messages)
that are all the rage® in Europe.
FIRST BLUETOOTH PHONE

Motorola was also the first to announce™
a Bluetooth-enabled cellular phone, For the
record. Bluetooth is a widely touted™ short-
range wireless technology that promises ro en-
able users to connect to a wide range of de-
vices without the need for cables™.

The first Bluetooth-enabled phone to hit
The

[cature is actually a Bluetooth module that

the market, Motorola’s Timeport 270,

snaps? over the battery™ on the back.

The Timeport 270 phone, when com-
bined® with a Bluetooth PC Card for your lap-
top, will allow your phone to synch up with
your personal information manager data and e-
mail without having to worry ahout cables and
plugs. The 270 runs on the CDMA cellular
system and sports a built-in speakerphone fea-
ture.

One other phone of note, the Motorola
Timeport P8767,

mum® clarity®” display courtesy™ of new “Or-

has a wonderful “maxi-

Electro-Luminescent®  technology ”

Tohoku

T
ganic™

from Pioneer Corporation.
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green, red and blue text and icons just pop
right out from the jet-black background. This
is a must for those who are “visually im-

d@»

paire or cellular users who like being able

to see their displays in all lighting conditions,

NEW SIEMENS PHONE

Siemens, the German technology giant®,
is back in the U, S. cellular market. Its previ-
ous® effort, the S12 GSM phone, was a fan-
tastic? device that was marketed incorrectly,
The company pushed the fact that it was the
It should
have told everyone that it had the best-per-

first phone with a color display.

forming two-way® radio circuits® of any phone
on the market.

Siemens” new global GSM phone for
North America, the S40. It looks smaller in
person |

Anyway, the company is trying again
with its new 540 global, tri-band GSM cell
phone. It’s small, lightweight®, beautiful and
alsc ready for GPRS, High Speed Circuit
Rollout® of the
phone is stated® for the first of the year. 1

Switched Data networks.

hope to have one for testing sooner than that.

There were also some interesting looking
smartphone devices on hand from Psion. Pl
be able to tell you more about them after Fall
Comdex a few weeks from now. Two tele-
phone giants T expected® to see at the show
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weren’t there in {ull force®. Nokia and Erics-
the Bluetooth
pavilion®, but had no big displays of their up-
coming® phone products.

- e .
son had representatives® in

Yesterday 1 wrote about turning your
All
you have to do is get yourself an Arkon Para-

Handspring PDA into a wireless phone.

phone and plug everything in. You slide the
telephone module inte the Visor’s slot, and
plug®
phone jack and vour PC’s serial® port,

the cradle into the wall, a wired tele-

The Paraphone changes your Visor into a
800MHz wireless phone that you can carry
When
you're done, you put the Visor/Paraphone

with you anywhere in your home,

back into the cradle unit and recharge the
wireless’ battery. You can also synch your Vi-
sor with your PC. It's a very cool idea.

Arkon will be selling these Paraphone
module systems for $99. They should be
available in the next few weeks.

Arkon's Paraphone looks like a regular®
charging unit but it does a whole lot more. Tt
lets you add a second phomne line to your
“wired” home phone system.

And finally, leaving the best for last, an-
But this
one uses your cell phone and turns it into your

other great idea involving™ a cradle,

second phone line at home. It’s a device®
called Vox2 from Vox. Link, 2 small Mas-

sachusetts™ technology company. It actually
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transforms your cellular phone into a wired
telephone base station.
The Vox. Link plugs into the wall and al

so plugs into any free telephone jack™ in your

B jack . #HE, i
L

house. Tt then allows you to access that cellu- |

lar phone from any wired telephone in vour
home.

You can set the Vox. Link base station to
be “Line 2” throughout your home (you'll
need two-line phones to access it)., Think of

* monthly ser-

it: you can get an all-inclusive
vice plan from your cellular provider® and
boot cut your wired baby-Bell. You would
come home, slip™ your cellular into the cradle
and use any phone in the house on your cellu-
tar account®. 1 think it’s pretty amazing™.

You even get a dial™ tone™ when you pick
up the line. The only thing you have to do dif-
ferently is to add the pound sign®™ (£ ) after
the number to tell your cell phone to dial.

Currently, Vox2 is making cradles for
Nokia and Ericsson phones, with others under
development. 1 expect the Vox. Link to sell
for under $200. I plan to put one through
some serious lesting as soon as 1 can,

1 expect to see the next round of cool de-
vices to be displayed at the two big industry
shows in Las Vegas: Comdex in November
and the Consumer® Electronics Show in Jan-

vary. Your intrepid® columnist™ will be in at-
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