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Abstract

Centered on international regulation of trade in finan-
cial services, based on introduction. of main contents of
multilateral and regional legal systems on trade in financial
services, this book analyzes the interplay between multilat-
eral and the regional legal systems, demonstrates that the
liberalization of trade in financial services advocated by
global and regional economic organizations does not nec-
essarily affect a countrys economic and financial safety.

This book consists of seven chapters besides intro-
duction and conclusion. Chapter one is general theory of
trade in financial services, including its legal and econom-
ic theory. Chapter two provides a detailed description of
multilateral legal system of trade in financial services.
Chapter three analyzes special principles and methods
which EU adopts in integration of financial market accord-
ing to EU banking directives and insurance directives.
Chapter four discusses legal rules regulating integration of
North American trade in financial services, that is NAFTA



provisions regarding trade in financial services. Chapter
five compares multilateral legal system of trade in financial
services with the regional legal system firstly, then gener-
alizes important experiences that regional legal system
provides for multilateral legal system under WTO. On the
basis of analysis of the relationship between liberalization
of trade in financial services and liberalization of capital
account, and the relationship between liberalization of
trade in financial services and prudential supervision,
chapter six demonstrates that the liberalization of trade in
financial services does not interfere with a countrys ability
of maintaining its financial system safety. Chapter seven
discusses Chinese legal system of trade in financial serv-

ices and its improvement.
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