Attt L EREFERIEBEM

HFEBAXHEBERR “"T2" A X mA

[l B 1 K 25

REX BE
[International Commercial

Arbitration Law

J

e FEARKFHRE




21 M A ERREH¥ R H M
BEBAXHSLBEHRL “+E” AXFAE

—

3 0

Br

i

Jlinl

b ik

International Commercial Arbitration Law

BFEL wE

A RK 2 i Rt



BHEMSRE (CIP) MR

EPRE R/ R HXmE.
JtE: PERARKZELRL, 2004
(21 R EBREE RN

ISBN 7-300-06070-6

I=R—=]

. EJe-
- B HR-EEER-EM
V. D997.4

o AR A AR CIP BT (2004) 58 107130 5

21 2 EBRILER TS
HERA SRR “+ 1 A5 E
RSB

International Commercial Arbitration Law

REL HFE

H M PEARKFEHRM

#  # AEPRHAHENES O PEREE L9080

B iF 010—62511242 (BEE) 020—628#1239 (4 ARER)
010—82501766 (HEHIER) 010—62514148 (JITHER)
010—62515195 (RITAF)  010—62515275 (EARAR)

) #t  http.//www. crup. com. cn
http: //www. ttrnet. com( A K FFM)

& 1T BHEHE

B Bl ERSENSHERAA

F K 787X965 %K 1/16 B & 2004 12A% 1K

B % 34 D R 2004412 A% 1 KEIRI

L] ¥ 624 000 b3 # 37.00 7T

IRBBTHT WAL EPa itk PPriAR



EEE N

BEX, &, BYTFAESEESEAPEARKYE, 2281, 1975 %
RUETFLAANEEER, 1984 £RAKTFFEAR K2, AEFEARAF
E¥RERERATIMH, #H2. BLH 5450, BRI EAEREF %, B
P 3k o [ B 8 B 00 8 0% KERHL2FEEARERA LB LS RLEENERO A
BAEARKFEE, PEEGRE SO 4HE, AFERE¥ 2B 2K, K E
FF¥2af%. 19899 S RUEVEEREFAGHRERSMRR, 1995 £ & 45
YR &R FERELE (World Intellectual Property Organization, WIPQ) f## 5
SR R, 1997 £ R4 4K HAENRZRLHAR, 2003 ERAXE
EXHAEME R 12 (The Chartered Institute of Arbitrators ) # ¥ & B
(MCIArb),

B 1986 £ LUk, LEEMEA. RAAE, £H. £E. & A, L3
Fl, B3, ®EH. %@u&ﬁ%%*ﬂ?ﬁ@ﬁf—]i{bﬁé@&#%ﬁﬂﬂﬂm
/‘A$@F§<2§ﬁ?5f7ﬁ]ﬁﬁﬁ$f‘*’ﬁﬁ‘]@ff§5fnﬁ%o FH CEER), (EWFHEP
BRI, (FHTREE). (ERHERRRAEEARETR) 24 %, ]
FEET (ARZHEHE). (EFRRZFEE) (BREFHBWERE). (F
PRETEM R EORN) L8 M +48, BET (ERFR%). kX (ARY S
BEX#Y, (EEBHE). China Law Reports B Selected Works of China In-
ternational Economic and Trade Arbitration Commission Awards £ % X, # X
EHLTM., £ (FEEE), CEFREN. CEER). (BERBR) EFM/FA L
RRBXETE,



About the Author

Zhao Xiuwen is a law professor and Director of International Law Studies in
Law School of China Renmin University. She graduated from Beijing Foreign
Studies University and Renmin University where she got her both master and
doctor degree. She has been a member of the faculty in Renmin University since
1984 and specializes in the fields of private international law, international eco-
nomic law and international commercial arbitration. She has been on the panel in
China International Economic and Trade Arbitration Commission since 1989,
World Intellectual Property Organization Arbitration and Conciliation Center
since 1995, Beijing Arbitration Commission since 1997 and MCIArb, the Char-
tered Institute of Arbitrators since 2003.

Professor Zhao Xiuwen travelled widely in the last 20 years. She used to be a
Fulbright Research Scholar and visited George Washington University Law
School and Georgetown University Law Center, as well as some other university
law schools. She also did some research work in Max-Planck Institute for Foreign
Private and Private International Law (Germany) in 2000 ; taught in Innsbruck
University (Austria) in 1999 and Rome University and Camerina University (It-
aly) in 1998; and visited the University of Toronto Law School (Canada) in
1986, and some other universities in Europe and North America.

Professor Zhao studied widely in the areas of international economic law and
commercial arbitration. Her main publications include Copyright Law, Interna-
tional Commercial Arbitration , Arbitration in Hong Kong , International Econom-
ic and Trade Arbitration Practices, Case Studies in International Commercial Ar-
bitration and so on. Dozens of academic articles have been published in the legal
journals such as China Legal Science Journal, CASS Journal of Law, Studies in
Law and Business, Jurists’ Review, Legal Science Monthly. She also translated
Clive M. Schmitthoff's Select Essays on International Trade Law into Chinese,
China Law Reports and CIETAC Awards into English, as well as the textbook In-
ternational Law from Russian into Chinese,



i /s
21 HRA S £ 905K

T ¢

(EFRBEHRE) REAHFARBEEAL O RER LT XARLERY
iéﬁA#W%EW%EWO*&ﬁ%%%%%ﬁ%$@%ﬁ%%ﬁ@%%$ﬁ
ﬁ&%ﬁ#%ﬂ%,#Emwﬁﬂ&*@@%ﬁ%ﬁ%ﬁﬁ%ﬁé%ﬁ%#ﬁ
ﬁ§4°¢%@ﬁﬁﬁﬁ‘ﬁﬁﬁﬁﬁﬁéﬁ%ﬁﬁﬁ,ﬁﬁﬁﬁéiﬁﬁﬂT
@%%ﬁﬁ%ﬁﬁ%#—ﬁ%ﬂ,ﬁ%$§%%&ﬁ%°¢#ﬁﬂu%%¢%§
_#*ﬁ@%ﬁ$ﬁﬁﬁ%ﬁﬁ%1~i¥ﬁ%,&%#%ﬁi%%#ﬁ%Aiﬁ

éﬂ%%%“+£”ﬂﬂﬁﬁ“ﬁ@@%ﬁ$#ﬁﬁ&%&¥5%%”(ﬁﬁﬁ
B 5. 01JA820020) B4 & # 4 .
iﬁﬁ&&%%%&ﬁ%é%ﬁ&&ﬁ,%@%%@%ﬁ$ﬁﬁ¥%%%&
#ﬁ@ﬁ%@%ﬁ$ﬁﬁ%i%5%&,éﬁ\%k\%%ﬂﬁﬁ?@%ﬁ$#
ﬁ%ﬁ&%i%&%ﬁ%ﬁﬂﬂ,@%@%ﬁ$#ﬁw&ﬁﬁ%ﬁ\%Hﬁﬁm




o ERE R

5T BRI, RPN, THRER, PRENEERR. #RARF. &
WERAHEW AR 5K, WRIHEARAE. BAFVHEREE, RAR
BA I REE AN, LR RERELANE PATEF A,

EUEHBWEME TR, AAMGRARERERTRALRAT #EX
A TR, A TEREEWRENE AE. XRINE, AARXIEKR, 2F
E1TmEM, W, HFHXERAXERTEMRNLE, BRAARE
EPHRFEEAE, FIANBREXTAK,

ABMWF - ANBEAREGE T RFELFLBRME S, RARGKANELK
FHRMEFPHMAETHXEN, SFEFEV PRV ERARA, ELRH L
WHFEEEH MRS RN RERNER, FELRARB 2T EELE
WEAERKEROAT RN, REHELELETEHM A RO, HxLEH
WA THA, FTHP - SBRAEGFNLIRFHETELN N,

AEMHEARRARERKERAEMRNLE, SREXEERHEN
MWLk, SBMES. AR -FWERE ¥, HEIXRFEFHEN K L
EHXBHATHMAFLN. RN%IEFHEMRENEN, —FERNTER
HTHREGFHENRFRERA B A X ERNIEEARER, F—F @
HRATEFRAKRENH 2 EXARCERRS.

ATHRE#JERHENRE, rHFLRETFEXNEY (BRAEFHK
EBEFER), URTHAWERA Y, BAEERTSZEZRALHEHW (HKF
MEFRFEE), (RN fo GARAND), URAXER G &EFERF
bt E BB R O R BT R AL,

AEMBAESERHOBE, EARSRHTEARAZHREFTATHA
HXFF, FXE, BENERMBAERZTEARAFHRAER B, 2EH
WEIWEE, BURBENAFNEBAETEANS . HAERMRNE4
M. RNBIHREMEFBE TALHRIB-FTEARNNH. RNFL
FREATR. RAAETAEUBARETH ST REL. AUALRAR —
HARTRAVREWHE,

HTREEMER-ANSERK, BNERERATE, W EHEEHRT
AR, REBRAEFTAL, BUBEHMIFHE,

BFEX
2004 4 6 B



A

4 )
o1 B ENAS EOIE I

F—5 BERBHEMREEDIE e (D)
B RSB BB BRI I EE v eeeeerrrrrres e enreee e (2)
£ @ﬁ;ﬁ;ﬁ:ﬁ% ............................................................ (9

=7 EFRREEMPRAEAER] o (15)
F0UFT FEEFREEMIERIE i (18)
FBHY ERREMREEEFBFIIHLE v, (22)

FEoE EREEMRIEII e (26)
BT D oo e 27
B BERERANBRIAERBERIZER -oveererreeersrreeeenereenionnens (33)

B PEEXMPBRYMIMIIIES TR oo ereeneeeenieennnns (53)




e RERHERE

2
W= EEREBREIEL oo (66)
Bt EPRRTEBRIP IS e (67)
B EPRRTERIMUBI BRI v, (81)
B EFRRTERRIMLBIEELE oo (89)
U FEA LRSI EE GEZEE oo rmeerenerineneeeeee (99)
BT EREEME PRI oo (114)
Bt ERETE MR AT PRI RN +++vrvvveveeeereeesenne (115)
BN A PRETR R E LB o oveereerereeeererreeeeeneennnnn (124)
BEH  ERRREHRIERS S HRATHRES e (132)
BN A5 ERTA IR FFRPEH LI IR -+wvvvreveeoveo e (137)
FBHY PEHARIEETAIIE SRR e (155)
FRE (REREGEENPR oot (161)
B PEREERILLI o vvvoreerererrere e (162)
%:“ﬁ 1*%255&9%‘5%&5& ...................................................... (175%)
AT ERBERIAUTTFISLLE vvvvrenrrrereerreriiiee e ciniiiieeeeeeeeannaes (185)
B o A X R LR R S AR S 0 50 e (195)
AE EERHERE IR ER RN - rvvrrrrreeeeeereeniiaieeeaennns (208)
B—T BT R R RIPE R RIVER - oo eeerrrree e ciiceenens (209)
BA AR R AL S IR v eeeeveeens (222)
BV SEAXEREERT OGN RSN ® S
AR v et e (226)
FUY  FEA R R SR R S LRSI SRR (235)
sgtE ETLG g R E o i (239)
BB EBRRTE MERIRIFAEIL o ooooeeeerrrrrrrrreeeeeeernniiineeeeererannnns (240)
BN EPRRE PRI B RT vrevrrrerrrrmrrmemrreeenaeneen (258)
FBEY EREREMREFAEHERE e, (263)
BEPOYT FEPRIEER o oo, (275)
BHY HEAEXEREE MR IESER e (287)



B # -
HNE EREEMPEREGETR v (297)
o EFRREMBRIEIERLIS e (298)
B EFRREMRIEERTER e (309)
WY B ERIEIEAEULEIAGE - ooeeeeeeereer, (328)
ST E PR R S R IR ] BRI SLIA NS e eveeeeeeeeee (341)
BNE BARAETEEEANERGER oo (347)
B R SR [ T B ARAEID oo eeerrernne e e e nennnnan (348)
B BRATBEEREGER ooorrrrrerrerererrrrineee e (352)
BEW  PEETRRE RIS OGE AR T SR e (385)
FHE BERBEMEEIR o (394)
FB—T EFRBEMRRBEAIL (395)
T EPRTEE PR EE RELRE e (413)
B3 b7y QNES] TN R kR G F = U p P 427
B R EEBEA MR BRI e (444)
F+—F MEMERIBRAIRIAGHIT oo, (452)
B ANEPERIRDLAIE S e, (453)
BW RIANSPHITINE MR BRI BIRIE - oooeeerrrre e (459)
BEH HRRIB RIS EE SRS R RIN ST - veveeereneoon 471)
B R ERA ST ERRR S R IE TR e (484)
F+_F ERHEMH T EESTRMERREEIE e, (496)
B3y ER R F MBI — LT - cooeeerrrr e, 497)
BV ERREEPREEAE BT e, (502)
L R ST e[ S o e Dy T O SR (505)

HIY hEEREE RS, SSROBRILS B
R T I eveeee ettt (512)



A

AT

Contents %

Chapter 1 General Introduction of International Commercial

ATDItration LLaAw  cecetccereteeermenrarrmmneseneecsenenceencnsosncncnenrennens (D
Section 1  Arbitration and Other Methods for the

Settlement Of DiSPUtes «+«+«+sssesrerrrrrriereeeeriimmiiieieeeenenmenenens (2)
Section 2 International Commercial Arbitration Law «----+ccrseeerseeeernann (9
Section 3 Basic Principles of International Commercial

ATDItIATION =+ reerereestesmarnruenetrarrasrreereseesuensesnsnresnsnenens (15)

Section 4 International Commercial Arbitration Law in China «««estseceeeres (18)
Section 5 The Construction of the Textbook on the International
Commercial Arbitration Law and its Research Method . «++«--+-- (22)



Section 1

Section 2

Section 3

Chapter 3
Section 1
Section 2

Section 3

Section 4

Chapter 4

Section 1
Section 2
Section 3
Section 4

Section 5

Chapter 5
Section 1
Section 2
Section 3
Section 4

General Introduction ......................................................

Functions of the Permanent International Commercial

Arbitration INSHEULIONS «+e-eerrsressssssnessnssmssssnnsensssnsesssees (33)
The Chinese Legislation and Practices on the Permanent

International Commercial Arbitration Institutions ««seeoreeeseeee (53)
International Commercial Arbitration Agreement -c:cococeocerees (66)
General INtrOdUCHION  sreereereversersnrsnenennansecarsarsnsntonansaresences (67)

Determination of the Validity of the International Commercial
Arbitration Areement «w-se-seessessestsisesssnsisiininss s (81)
Assignment of the International Commercial Arbitration

ATEEIMEN  +++eesesssnessasesssstmestns st sttt (89)
The Chinese Legislation and Practices on the Arbitration

ALGEEIMENT  +reesvsernsessssssssstnn s st ssii sttt (99)

Arbitrable Subject-Matter in the International

Commercial Arbitration «-c-eteeeererrerrnmmerrriierme, (114)
General TNtrodUCHOn «++-+rreeeeeessssssssesesessssinnniiiansiisssaanaees (115)
Arbitrability and Applicable Law veeseeesrreesseeenussneiinnnn. (124)
Parties to the Arbitration and Their Capacity «-re-seeereeeeerees (132)
Foreign Legislation and Practices Concerning the

Arbitrable Subject-Matter ««-eseeessresssesserenisenitisiiniinnns (137)
The Chinese Legislation and Practices Concerning the

Arbitrable Subject-Matter -«+-seeeermssnrsensesinransinieennene (155)
Arbitral Tribunal and its JurisdiCtion -«----------+sc+seeerreeeeeaninns (16i)
Composition of the Arbitral Tribunal =~ +rseeereeereeeerreeenreeee (162)
Jurisdiction of the Arbitral Tribunal «ceceorererereenereeecececeeena (175)
Rights and Obligations of the Arbitral Tribunal «-----ecteeeeeees (185)

The Chinese Legislation and Practices on the Composition
of the Arbitral Tribunal and its Jurisdiction «-«+eeseseereereanceene. (195)



Chapter 6
Section 1
Section 2
Section 3

Section 4

Chapter 7
Section 1
Section 2

Section 3

Section 4

Section 5

Chapter 8
Section 1
Section 2
Section 3

Section 4

Chapter 9
Section 1
Section 2

Section 3

S SRR L EREERE

Interim Measures of Protection in International

CommeErcial ArDItration ----c--ecesceeceeaeearnsearaereerrernenareesns (208)
Nature and Functions of the Interim Measures of

PrOtECHION  +++tresteseeerereersnenmasaremesesesesesesesensnssssenesenencnsns (209)
Institutions to Order the Interim Measures of Protection and

its Legal Basis ++ereeseerssaneresmmmmaeiiiiit e e et eeens (222)
Some Foreign Legislations and Practices on the Interim

MeEaSUTES Of PrOtECHION «+« -+ -rssrstreerererarsrurseencseecenensesennns (226)

The Chinese Legislation and Practices on the Interim

Measures Of PrOteCtion  «+«esrrereeerereeesernenenessensnseeeesnsnnens (235)
International Commercial Arbitration Procedure «--::---eceeeeee (239
General INtrOdUCTION =+ ++reteeerererererarentnenentnreenearnsnenrnrnensnnss (240)
International Commercial Arbitration Rules and

their APPIICAtION  +++reerrrreerrnteimnetenreetnteerieersinereneeenneeens (258)
Applicable Law to the International Commercial

ATDITTATION “+rtrrrerersrntntrenttttart ettt eeenenesererseneeenenenns (263)
Delocalized ATDItration  se-ceceseseerreneeeenenenenerssnsnssnenenennnnn, 275)
The Chinese Legislation and Practices on the

Commercial Arbitration Procedure «++++ssvvvrrmmeniiiiiniieennnnn. (287)
Evidence in International Commercial Arbitration ------------... (297)
General INtroduction +«« = «stsserterememimmtennineeemeenesseenensonennn, (298)
Forms of Evidence — «+«ceveeeeeueeummumemieeiinnineeneeeeesssneoneinns (309)
Taking Evidence and its Confirmation «-+++-+sseesersrrerererennnnn. (328)
The Chinese Legislation and Practices on the

Evidence Rules -«++eeverreeneenenennnn iieeecenennaian, Seeean eretitennn. (341)
Applicable Law for the Settlement of Disputes -----cceeveinniiiiil (347)
General Introduction «++«+«=+++seeeumieeeneririiiiineeeneeeeee ool (348)
Lex Mercatoria and its Application  «=+++eeseveeeeeeesssmvumnnnnn.. (352)

The Chinese Legislation and Practices on the Applicable Law
for the Settlement of the International Commercial Disputes ~ +»-++- (385)



Contents’
Chapter 10 International Commercial Arbitral Awards ------coeeerereeeeenes (394)
Section 1 General Introduction ...................................................... (395)

Section 2 Nationality of the International Commercial Arbitral Award
and itS DEtermINAtion  «t-ce«cererereeeserererneenrureaenaeierasseensenees (413)

Section 3  Revocation of the International Commercial Arbitral

Award by National Court — +eeeesesesererrrmmiionieneeeiii. 427)
Section 4 Revocation of the International Commercial Arbitral

Award by the Chinese COUrt «+rsseeereeerrrrmiiiieeereermmmnnnreeeen (444)
Chapter 11  Recognition and Enforcement of Foreign Arbitral Awards ------ (452)
Section 1  Definition of Foreign Arbitral Awards «--«+eesereeeeesernrmnieanne. (453)
Section 2 Basis for the Recognition and Enforcement of

Foreign Arbitral Awards «=-«++srsreeemrerrmnmeminnerieeriinerennenns (459)
Section 3 Recognition and Enforcement of Foreign Arbitral Awards

Set Aside by Foreign COUItS +++eeereeeeeeeeeermeremmmmmummmmmrmnnnnn 471)

Section 4 The Chinese Legislation and Practices on the Recognition and
Enforcement of International Arbitral Awards  +eeeeeeeereeeeens (484)

Chapter 12 Trends on the Development of the Legislation and Practices
on the International Commercial Arbitration ------+c-eeevreeees (496)

Section 1  Trends on the Unification of International Commercial

Arbitration Legislation — +++essseeeerrieetnimrriaeriineniineeinnannnn, (497)
Section 2 Trends on the Development of International Commercial

Arbitration PractiCces  «ececeeereerermummenenseseneseeee e (502)
Section 3 Trends on the Recognition and Enforcement of International

Commercial Arbitral AWards ««-«ceeceeereeeeneenemmnsmmennennnninn, (505)
Section 4 Trends on the Modernization and Internationalization of the

Chinese Legislation and Practices Concerning International

Commercial ATDItIation  «eccceeeeeerrteammmienireieeeeeeeeasannnnnnn, (512

Bibliography .............................................................................. (523)



21 O RINRA S DIk -

¥

BB R XS

RE

ﬁﬁﬁ%ﬁ&@%ﬁ¥%ﬁ%ﬁ%ﬁ%z~,iAM&&%%%&%&?Q
i&@&&*ﬁﬁ&%ﬂ%fﬁa%%ﬁﬂ%%ﬁi&,ﬁ#%&%ﬂ%ﬁiﬁ
&@QN%#Q&A%R%%#L%&M&ﬁﬁOﬁ*ﬁ#*,%ﬂi%;&&
ﬁk&é,ﬁ%ﬂ#&*#@%%%éﬁ%i&\%%é&wﬁﬁ%mm,ﬁﬂ
#ﬁﬁﬁﬂ%&xm@i%@&zm&%&ﬁ$i¢zm%ﬁ$$ﬁ,&%ﬁ%
MR B R E SRR A ik,

A0
O AROEAR SRS
O RS MR E R R S 2 MM R 5 X 51




[ A 24 T W6 2 7 UV A — B A 8 A 2 o O FE
I e o 3 A R A B A R U

o [ [ PR 3 PR

HER R E P RIE NI TR

(R I WOy

=
B ERRFUNENT E

—. ROEFRSLERE

% (arbitration) Rm U HEFEE W SZFULHERRNE=F
RRAATZ B FWAEE . PRERFIURRNTEZ —, BERAWTGL., ©
AREFRNTOBIE R ANTELER D & Y BIE 8 i o 235 A Z 8 SR J7
*%.

FEEBERHES, — D ARENHE RN B =T R B EW
M—AfE RN EELRRARKRKAMIZE S, XTFEAREHBHIAE,
HEREMAKARXF BITHTHHEHARTFREN . RESS DHE, HRMNED
TIrEMMA.C 8 ANR, MREFEE T E BRI YRHEEKER
B, XEHRRAE, XARMERBEHENWHE.?

FE R B AT BRSPS SE, ST R B E AN 4§
R AR, MEAZLBEHN. MFEANLW, WRYEARBM, WiEEE
RO RLERAL R B AR X E N LAAL §7 . RTLAIAR, X b B R 7= A4 R 56 T X1
F=EAWRLER, RRETBRMAREWURET .

SRR AT ERZ MG, WS PREIA. 1493 45
SHEX I M E T Z RSSO MXHIERZE RS, B

® See Martin Domke, International Trade Arbitration. A Road to World-Wide Cooperation, Green-
wood Press, Publishers, Westport, Connecticut, 1958, pp. 127—128.

QO ZRBAEALSWITRBH/RERET 19941F6 5 27 BELBHENLTEREEFROM
W, B (PR SHEEERY, 1994 (5),



%% EREEERESE A S 3

FOHET 454 F4HE TABTWMFRAEAHRTHET EBANRENEHIH
U, BTH LA R BT e 3R BE S LATERI T — &Kk 100 BA%H
RO, BEREUA THET, HEMOERBARATEES .

EFAMIERSEEMNEFAETEENSIN, BESIUN, WHY4EAE
W BRI E A E . HAEMKLFHRNE=ERE, M FRETNGE,
M7 HIREAT, HMEFVARLL T4, X Re U R EEFMERILE
FHEZHEMAFET . ARYAFTHRSEZE, MR YHEARNEAHHITHR
Ry W HEBAR LR RBEZEE =8 (AW ERORIRWIFT, HTE
BB EFnsE s,

BRI W DGHTEE, Tt RERZ ., BE—E 4 A >R
ARERLGEAZRIMNEN, HNAENIE. SHEENRERBITZ S, F
Qs A B 1 2 R B A SRR T PR R A G i B RO M B A Pt B R
He AFMEAE L S, RAEREUIAL, HEEEREANL, B
WRRARATIE R X ZO RS EFANE, AEEHLEHRLRE, S E
ABEFBRMRFRGRE, ERAHT KFE MmN EW MR 2,0

= MEEHES R

RIS FAZ SR —F TR, HEBBEAR,. S, BL
HHENZELARE) B IERBR G WA/, RS RS, RS
TR B ROE A PR T MM 2 (M S A0 2958, BRI Carbitration
agreement) . SIRBH MITHML, MEYIIH R GBS X F i R IF g0 B RAT, 4
FNRE LR QB R P W IR EA S5 WA . AT LA B e e o ik
W&MMZ@%%&»EE%%#&%&&E%H&#%%Mﬁ%@%Q%:,
%Wﬁ@ﬁﬁ%%kZ@%#ﬁ%&ﬁ&ﬁ%E,ﬂﬁ§$Am§E@%Eﬁﬁ
ﬁ&o%%iﬁk%ﬁﬁ&ﬁ%%ﬂ%$k%ﬁ@ﬁﬁ,w%~ﬁ§$AK%E
BBAT, 55 —77 B BT LUGER 2k B3 4R AT

%?Wﬁ%ﬁﬁ,ﬁAM%$Aﬁﬁﬁﬁ#ﬁw&%ﬁﬁﬁﬁE%mﬁﬁ%
&%&%ﬁ&&ﬁ»ﬂﬁEEﬁﬂ%%ﬁﬁoEﬁAMWﬁﬁ&WUE&%Eﬁ
&ﬁ,ﬁﬁﬁ%?ﬁ@ﬁ%%&%&%ﬁ&mﬁ,%%Wﬁﬁﬁﬁ&%ﬁﬁaE

© HERBKEAL, 1 EMERZI BRI EN N SHER e,

®  See Martin Domke. p. 3.

® New York Stock Exchange, Inc. Symposium on Arbitration in the Securities Industry, Foreword,
Fordham Law Review, Vol. LXIII, April 1995, No. 5, p. 1501.



