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Foreword

Director of China Numismatic Museum
Dai zhi xiang

Mr. Ma Chuande called me that he was busy compiling a book-currencies
in Old Shanghai with Xu Yuan, one of his numismatic friends. The book
will be published for ’97 shanghai Currencies Fair in November. He asked
me to write a foreword for the book and sent me the catalog and related
contents.

Mr. Pan Junxiang, curator of Shanghai History Museum, was my class-
mate at Fudan University and also called me that he would co—operate
with numismatic friends to exhibit currencies of old Shanghai during the
Shanghai Numismatics Fair.

I was excited when I received the two calls. Such fairs should be a com-
bination of business and culture, but the previous ones were found too
commercial. Some men of insight suggested an improvement on them. He-
nce the current show and the book — — Currencies in Old Shanghai. They
will not only introduce the history of Shanghai currencies but also change
the previous monotone.

China has undergone a numismatic craze in recent years. It seems com-
mercial, but it contains a reservoir of culture. The craze is related to the
research of China’s numismatics and currency history. I am moved by the
efforts of Shanghai History Museum. I want to express my thanks for its
support, for it has made it possible to expose the things behind to the pub-
lic. I will also thank the contributions of the numismatic circle, which
will push China’s numismatics forward.

“Currencies in Old Shanghai” is a result of common efforts made by Sha-
nghai numismatists and Shanghai History Museum. The numismatic re-
search is inseparable from the efforts of museums, cultural, archaeological
and historical circles. Only co—operating with them can the numismatics
make greater progress and bear fruit. Furthermore, the research should be
combined with the study of local history and chronicles. The combination
will promote the research of both local history, chronicles and numisma-
tics.

Shanghai is the place where 1 was born and studied. When I read the
book, I was immediately attracted by so many rare currencies that not
only tell the vicissitudes of old Shanghai but also make me yearn for
hometown.

A review of the modern history in Shanghai and China will arouse our
grave historic responsibility for invigorating China and enkindle our de-
votion to the prosperity of our motherland.

I write down my excitement and take the short article as a foreword.
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Foreword

Director of Shanghai History Museum
Pan Junxiang

As is known to all, Shanghai is a developing metropolis, but its history
can date back to several thousand years ago.

Early in Ming and Qing dynasties, Shanghai had already established ex-
tensive relations with other parts of the country. Its cargo volume could
match Wuhan in Hubei Province and Yizheng in Jiangsu Province at the
confluence of the North—South Grand Canal and the Yangtze River. At
that time, private banks supported big domestic trade. Businessmen traded
their beans, wheat, flowers and cloths with tael notes. The records in-
scribed on a tablet in the Yu Garden tell the history of private banks in
Shanghai.

In modern times, Shanghai’s finance took on a new look and developed
fast. In 1847, the first foreign bank — —the Oriental Banking Corpora-
tion— —began business in Shanghai, followed by a number of British—
funded banks such as the Hongkong Banking Corporation in 1865. In 1860,
France set up its bank in Shanghai and other foreign banks also followed
suit. Foreign banks first shipped overseas silver coins into China, then
issued notes in China for trade of foreign goods. Later on, many foreign
banks helped export the capital of foreign powers to China. Foreign banks
played a leading role in Shanghai’s financial market, while China‘s pri-
vate and State banks which appeared at the turn of 20th century played a
minor role.

As the Central Bank of China relocated its headquarters in Shanghai in
1928, the city started a new financial system in which China’s State banks
monopolized the financial capital. The State capital banks— —the Central
Bank of China, the Bank of China, the Bank of Communications, the
Agricultural Bank of China, the Central Trust Bureau and the Central
Co—operation Treasury — —controlled China’s financial lifelines, leading
the city to China’s financial centre. With many private banks set up, the
role of Chinese banks in Shanghai was reinforced and a nationwide
financial network focusing on Shanghai took shape.

Free flow of funds invigorated the city’s financial market. Shanghai be-
came the exchange centre for foreign currencies, gold and silver, and it
was also an issuer of currencies.

The book, for the first time, introduces the currencies issued in Shanghai,
which include the metal coins circulating before the metropolis took sha-
pe and the currencies issued by foreign banks after the city opened busi-
ness to foreigners. The book shows readers paper money issued by Chinese
banks and many scrips used to replace coins. Some currencies in the book
are rare and so many scrips are first exposed to the public. All this shows
that Shangl‘t‘lai’s prosperity was closely related to its flourishing finance.
The book, Currencies in 0O1d Shanghai, "manifests the evolution of the

city’s financial business in modern times. It not only provides valuable
materials for people to further research Shan

but also provides experiences for the
business.

ghai’s economy and history,
city to further expand its financial
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Coins of the Tang and Song dynasties and

a gilded copper sleeping statue of Buddha,
which were excavated in the underground

palace of the Square Pagoda in Songjiang.
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Sycees of the Ming Dynasty unearthed in
Jinshan's Fengjing in 1970.

Sycees of the Qing Dynasty and foreign si-
lver dollars, which were discovered at

downtown Dagu Road, Shanghai.
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Unearthed coins reflect
Shanghai‘s long history

Shanghai, China’s biggest city, has a long history which can date back to
6,000 years ago thanks to the discovery of many ancient cultural remains
in the city’s west. The relics excavated over the years, including ancient
coins, are historic and valuable. Pottery coins of the Chu State were dis-
covered from a Warring State tomb. at Waigang, Jiading District. Pottery
half tael and 5724 tael of the Han Dynasty were unearthed from the Han
Dynasty tombs at Qingpu’s Luotuodun and Fuquanshan. These coins and
taels buried with the dead were the money used in ancient times.

In 751, the Tang Dynasty set up Huating County which, later on, was
turned into curvent Songjiang County. In November 1976, coins of the
Tang and Song dynasties and a gilded copper sleeping statue of Buddha
were excavated in the underground palace of the Square Pagoda in So-
ngjiang. In early 1980s, Songjiang discovered a ldrge number of coina da-
ting back to the Han Dynasty when sewers were laid.

Qinglong Town on the southern bank of the ancient Wusong River was a
port of Huating County in the Tang and Song dynasties, where many over-
seas and domestic ships called at. Kaiyuan and Shengsong Circulating
Coins unearthed there reflected the town’s prosperity in ancient times.
Due to the increasing sludge on the upstream Wusong River, big ships
couldn’t sail in and had to call at the downstream tributaries. Hence Sha-
nghai Town in 1267 which became a county in 1291. Early in the Ming Dy-
nasty, the county dredged the Huangpu River and made the shipping busi-
ness flourishing. It was known as “a famous.county in China‘s southeast.”
The Song Dynasty coins unearthéd at a construction site in Nanshi Dis-
trict in 1983 were a historic witness to the rising of Shanghai Town and
Shanghai Port,.

In addition to copper coins, China also used gold and silver as money for
big: trades. A sycee of the Yuan Dynasty, weight of 1,834 grams, was ex-
cavated in Jinshan District, a 367—gram gold ingot was discovered in the
Ming Dynasty and two gold ingots with a combined weight of 748 grams.
were unearthed in the Qing Dynasty. They reflected the flourishing mar-
ket.economy in Jinshan at that time, a thoroughfare to Zhejiang.

Besides the Chinese coins, Shanghai also excavated many foreign silver
dollars. In 1982, four jars eontaining several thousands of foreign silver
dollars stricken in the late 18th century were discovered in Xinzhuang
Town. Sycees in the Qing Dynasty and foreign silver dollars werc unearth-
ed at downtown Dagu Road. Before the Opium War, Shanghai had become
a port and a big city in China’s southeast, where Western hisinéss people
traded tea, silk and pottery with silver dollars. These unearthed sycees
'showed the fast—growing trade between the east and the west.

The development of the market economy pushed forward the city’s fina-
nce, which began in the late Qing Dynasty and flourished when the city
became a port and a trading centre.
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Metal coins in the early periods of
modern Shanghai

Shanghai mainly used silver dollars and copper coins before it opened
business to foreigners.

In the Qing Dynasty, copper coins stricken at the official stoves were ca-
lled “Zhigian.” At that time, Shanghai belonged Lo Jiangsu Province so
the “Zhigian” stricken at the Baosu Bureau in Suzhou and the mints in
other cities could be circulated in Shanghai. Shanghai had no mint to stri-
ke copper coins. In the 3rd year of Hsien Fung (1853), Shanghai Small
Knife Society held an uprising. Its “Taiping Circulating Coins” became
the first local government coins in the Shanghai region.

In the Qing Dynasty, tael was called sycee silver or Erqi Baoyin and was
stricken in the local stoves. Before the city opened business to foreigners,
the shoe —shaped silver ingots stricken in the concession stoves were ca-
lled "Yichangxin,” which meant new sycees differ from old Customs ones.
“Yichangxin” sycees were stamped with the word “Shanghai.”

In the Ming and Qing dynasties, foreign silver dollars began flowing into
China which were called “foreign money.” They had different kinds inclu-
ding Spanish dollars, Dutch dollars and Mexican dollars.

In the 6th year of Hsien Fung (1856), the "Shanghai silver cakes* stricken
by the firms of Wang Yongsheng, Yu Shensheng and Jing Zhengji were
the first silver dollars produced in Shanghai. '

In 1866. the British Royal Mint set up its branch in Hong Kong for huge
profits on the Chinese silver dollar markets. The mint was once commis-
sioned by the Shanghai Gongbu Bureau to design “Shanghai One Tael” si-
Iver dollars, but it designed “Chinese — Foreign Circulation” silver dollars
for Shanghai Customs and other Chinese Customs. It tried to sign an
agreement with China to strike Chinese silver dollars. But they failed due

to some reasons.
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Copper coins of the Shanghai
Small Knife Society

In the 3rd vear of Hsien Fung, the small knife society uprising broke out
in Shanghai and the insurrection army occupied Jiading, Shanghai, Bao-
shan, Nanhui. Chuansha and Qingpu. They set up a regime headed by Liu
Lichuan. Dianchuntang in Yuyuan Garden was one of their headquarters.
The army collected waste copper to strike "Taiping Circulating Coins* to
replace the copper coins issued by the Qing Government. They were the
earliest coins of the local regime in the Shanghai region.




