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Preface to the Teacher

Selections from Western Press incorporate the latest publicity, criticism, etc., selected
from western newspapers and magazines, with concentration on Web Economy, E-trade,
Finance, and manufacturing Industry. This concentration is based on the fact that in the
turn of this century, Internet economy soars to new heights, E-business is booming, while
in China the “bottle neck” of personnel demand has appeared in financial sectors and the
modernization of manufacturing industry. Articles in other areas such as Marketing, Hi-
tech, and what is novel and brand new that can influence the world trend in economy and
trade are not neglected. Having regard to journalistic effectiveness for a given period of
time, some selections focus on the articles which forecast the events in the coming years
in the 21 century, thus giving the book a life span of at least five or ten years. To further
add to the flexibility and personalization of the course, press styles and reading
techniques are introduced for students to analyze articles chosen by themselves that best
match their interests. This book aiso features questions for scanning viewpoints and skills
for summarizing ideas and introduces new ways to study newspapers and magazines in a
rapidly and constantly changing world of information, techniques for speaking and writing.

There are many different purposes for reading articles on economics and trade from
newspapers and magazines. Different purposes will lead to different ways. Reading for
pleasure, for ornament and for delight as Bacon suggested. Reading for collecting
information as professionals generally do. Reading for examinations as candidates sitting
in an examinations or seeking an interview for getting a job. Reading for collecting
information from the world market. Reading for having an acquaintance with the stylistic
features of foreign press. Reading for doing research work. To suit different purposes, the
reader may choose different ways.

What is new in this book can be capsuled into two aspects: making full use of information
technology and creating a new module. Contrary to conventional wisdom, most of the
articles in this book are taken from Internet and distributed in handouts instead of
choosing a textbook published several years ago. What happened the day before can be
addressed to the class the next morning. Although technically what | did was collect eight
or ten articles of the same theme - no less than this number - and have them printed and
distributed to the students one week in advance and ask them to have team work - a
definite quantity producing quality. The next time when they meet in the classroom the
team representatives will make presentaton on what they discussed. Team
representatives are on a rotation basis and each month the focus on presentation will be
changed: from the easiest main ideas of each article to the most complex standpoint of
the writer plus the presenter's argument or analysis of the language points. The
presentation is followed by a Q&A session of several minutes. Through questions from
students and answers by the presenter, the ability of impromptu speech can be trained
and the atmosphere in the classroom becomes very lively. After the Q&A session each
presenter has to submit his or her abstract or abbreviation. What the teacher does is
monitor the progress, comment on what they presented, and find time to talk about what
they possibly neglected: such as newspaper vocabulary, grammar, stylistic features, text

U Note: GLBHEE 158 ) 1 1Tl BB TN AT S AT AR RSN SR 5. B 160 A
S ETII AS ERE AN AR R IR R R R IK R T (R A S )
KA B NG 5 AT B S, (B 5 0%/1990)



analysis, translation of difficult sentences, etc. Students tend to focus on the news content,
which is really interesting and beneficial and necessary, but we can never forget that this
is a language course, not a course on finance nor a course on international trade. The
teacher will always remind the students of not losing their way though they can learn a lot
of essential terms and professional knowledge from the articles. Most importantly, in the
process of the course, the teacher should know when to have a change for the students to
demonstrate their ability to speak and write and how to have a variety and what varieties
can be initiated. The students are actors and actresses. The teacher is the director, who at
the same time provides the film script and techniques for performance.

Many students have found the basic techniques through teamwork, presentation, talk
show, outlining, debate and abstract writing used in this course both informative and
instructive. Underlying these techniques are the following ten maxims:

1) Ask questions. Ask the presenter. Ask your peers and instructors. Questions come
after contemplating. No question is a silly question. If nobody is around, ask
yourself.

2) Speak more. Speak in your team and in your class. You speak, then you know
how much you know.

3) Write an outline. Write subheadings, abstracts or summaries. Write what you can
imitate or you feel like to write. Write.

4) Don't be afraid to say, “l don’'t know.” Try your best to use it sparingly before you
find some information.

5) Surf the web but choose only one or two articles from many articles for one week’s
delight, two or three paragraphs for repeated rehearsal, and three or four
sentences for ornaments.

6) Argue with the viewpoint you disagree in the press. Approach it with different
perspectives. There are always possible ways to solve a problem. List as many as
you can before you argue.

7) Never act as if you understood while you didn’t. E-biz is a colloquial and clipped
form of e-business. Again there is a difference between e-business and e-
commerce.

8) Language is a means of communication, not merely a tool; it's what makes you
survive and go to the top in your future career.

9) Review the old before moving on to the new. In self-study, around half an hour of
study is the optimum, followed by a few minutes to reflect before starting another
period of reading.

10) Never underestimate the importance of recitation. It's a search engine when you
do not have anything in front of you. It's a visa to get through any "customs." It's a
bridge to eloquence and creativity.

Incorporating these judgments, this volume is a complete introduction to newspaper and
journal reading. It is divided into fourteen parts, which examines the central elements in
newspaper and journal articles for the benefit of business students as well as English
students. Part One describes the main features of western press and new ways to learn it
through Internet. Part two and Part Three review China’s 13-year-long efforts to join the
World Trade Organization. Part Four and Part Five present a motion picture of free trade:
summit, new trade round and market access for poor nations. Part Six builds an
understanding of E-commerce, which is booming in the United States as well as the other
parts of the world. Part Seven discusses on-line stocks and newer dynamic guidelines for
buying and selling stocks. Part Eight demonstrates how Web-economy emerges and how
such phenomenon will influence the world trade. Part Nine looks at the financial world,
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which is changing all the time. Part Ten collects articles on American interest rates,
successive increase of a quarter percentage point, four times in one year. Part Eleven
touches upon a phenomenon in economics: world growth, surplus, inflation, the old and
new economies. Part Twelve includes hi-tech and management, focusing on the flight of
China's first craft capable of carrying a man into space and the U.S. v. Microsoft case. Part
Thirteen is a collection of news reports about government work, the 50" anniversary of
People’s Republic of China, and spectacle in Macao hand-over celebratlon Part Fourteen
anticipates some important trends in the 21 century.

Each part contains eight to ten articles, a section of notes and language points, style and
techniques, discussion questions for teamwork, individual exercises for students to
perform, or cases for analysis, and ends with references on literature in the field or
technique and skill for making presentation, writing, asking the right question, answering
questions, and how to persuade people in a debate

Appended to the book is a glossary to western press, which includes the commonest
acronyms, technical terms, and names of organizations, which frequently appear in
western press. Some new technical terms have been annotated with either Chinese or
English explanations from the viewpoint of pragmatism, with a few even followed by
examples. The glossary is nat only for reference, it is actually a reader itself. All the items
are collected at the turn of the 20" century and the beginning of the 21 century; They
reflect the economic, financial and technological situation in a given period of time in the
history.

I would like to take this opportunity to express my gratitude to friends and colleaguss who
contributed their time and expertise in reviewing or completing this book. Huiliang Wei
helped collect articles from the journals and did part of the word process. Junfeng Zhao
helped process part of the articles of his own accord. My student Ning Ning also
contributed part of her Winter vacation and helped collect some notes. In addition, | want
to thank Fugiang Zhou, Chairman of Department of English for International Economics
and Trade, who encouraged me to compile the book, lent me valuable reference materials,
read the entire manuscript, and provided technical adjustment,

And above all, it remains for me to acknowledge my indebtedness to those Internet
service providers and publishers and writers. Most of the news articles are downloaded
from the search engine Yahoo, Business Wire, and other news search engines; some
commentary articles are borrowed from Fortune, The economist, and other journals.

No writers on Western Press Readings today can escape obligations to the many news
agencies such as Reuters, The Associated Press and correspondents and writers that
have done the job, and this work, for the way in which it has grown, necessarily owes
much to them. They will be pleased to know that so many students who have access to
their products by means of this work are their lively advertisements.

Guangzhou, June 27, 2000
Yiding Lee
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Part One Press Through Internet

1
A Preface for the Students

Have you seen that TV ad for an online brokerage in which this vivacious blond woman
clicks away on her PC while extolling the joys of trading online? In the end she jumps up,
pets her dog, and gushes, “l almost feel like 'm on Wall Street!” Well, there’s a revolution
under way, and it's changing the way we invest and work and study and live.

This is what Andy Serwer writes at the beginning of his article A Nation of Traders
published in Fortune, October 11, 1999. Believe it or not, the revolution is worldwide. It's
here. t's real. And it's brought by the Internet and growing as fast as the Internet.

What is the Internet doing?

Not only buying stocks on online, you could sell products. The latest boom in “e-
commerce” lets everyone sell his own items. You don’t have to rent a store downtown.
What you do is sit by your PC and receive orders from customers. It's also easy for the
customers. What they do is sit by their PCs, choose a web site and order their items. You
don’t have to go shopping. You can pay electronically for goods and services ordered over
the Internet. You don't have to pay tax, at least at the time being.

Online consulting catches up. What is the first thing that comes to mind when you need
advice from experts? Forget those telephone numbers and mailing addresses. Why not try
online consulting?

E-mail has become a popular means of communication. With our own e-mail service and
a internet connection, you can send e-mail to your friends living on the other side of the
world in seconds.

As a result of the rapid growth of the information industry, the Internet has become a
virtual community for people to share their experiences and ideas.

Virtual learning via the Internet and electronic mail

Do you know the term “virtual memory”? It's external memory (magnetic disks) for a
computer that can be used as if it were an extension of the computer’s internal memory.
Now we have virtual learning. Virtual learning via the Internet and e-mail has become the
latest addition to a category called distance learning which has been dominated by
correspondence classes through traditional postal mail, or what technically-savvy people
now call “nail mail”.

If you surf on the web, you already see American universities have information sources or
courses for people to raise their degrees of education. Though Europeans have lagged
behind North Americans in setting up virtual courses they are starting to see the potential
benefits. Some companies, like Glaxo, have even started using them to train employees.
Britain’s Open University a distance leaming school boasting the largest number of
university students in the country, said it had introduced web-based course in 1995, But



the selection remains limited to three in computing and business, and courses still require
students to use class materials and texts sent to them in the post.

The latest types of virtual courses are completely electronic, requiring no hard text.
Students receive only guidelines and assignments that they complete by in-depth
research on the Internet and submit via e-mail. Looking ahead, virtual courses will
absolutely catch on.

Studying Press through Web

What shall we do? How to learn a course like Selected Readings on Economics and
Trade from Western Press? Get a textbook and foliow the contents to learn lesson by
lesson like we used to do? But how can we find a textbook, which is new and updated?
Nowhere to get it. Even if you get a book published in 1999, the material in which is at
least one year before. We need a change in the textbook. Why not turn to the Internet for
help? If every week [ select eight or ten articles from the Internet, doesn’t it mean that the
material is the latest? This is what | did. And this is the basis on which the book in front of
you was built. Use this book as a frame, the students can also turn to the Internet to
search what they want as an addition. This will further add to the flexibility and
personalization of the course. We need a change in methodology. Team work,
presentation, discussion, participation, research paper, in a word, speaking and writing,
these are what we encourage the students to do in and outside the classroom. “You speak,
then you know how much you know.” “You write, then you know how much logically you
can persuade your audience and how bright your insight is. “ We need a change in the
role of a teacher. He teaches the philosophy of learning, how to think creatively and how to
analyze what you read and hear, where to get the information, how to solve the problems
whether they are in the readings or you face in your life. In short, he shows you the way,
and you will walk by yourselves. The teacher is no more the main and only media for
passing on knowledge. From the Internet you can learn what they don’t teach you at
any college or university. From the teacher you can learn what you can’t get from
the Internet.

Where and how to get the news items?

Where do you know you'll get the news items? From the Internet, the World Wide Web.
What you have to do is just click your mouse and connect any search engine like Yahoo.
Give a key word or some key words like Auckland APEC Meeting, and you'll get 10 of the
matches out from hundreds of items from many news agencies like Reuters or Associated
Press (AP).

Let's have an example to illustrate. If you want to know the latest developments of E-trade,
you just input the key words like E-trade. Then the search engine responds you with the
matches 1 to 10 of 105 items as follows:
Euro-zone equities outlook series (Reuters)
Innovative Strategic Alliance From E-Trade Canada and Netcom Canada
(BusinessWire)
Niche players lead in changing retail market (Reuters)
Eurostocks firm as ECB leave rates unchanged (Reuters)
LONDON, Oct 7 (Reuters) - European shares briefly ended their gains in
early afternoon trade on Thursday after news that the European Central Bank had
left Euro zone rates unchanged. The Eurotop 300 index rose 1.

[B*)



And so on and so forth till item Ten, where each item is followed by a news lead like the
last one..

The way to find information: an example:

A key word or phrase is the most important. The problem is you are not sure about the
exact word or phrase. Just try. First, you try "Conference at Bangkok." You got something
irrelevant. Then you try "UN Trade Conference at Bangkok, " This time you get it.

Search Result: Found 31 news articles for UN Trade Conference at Bangkok
Alert Me - Email me when there are new articles matching UN trade Conference at

Bangkok

Yahoo! News Headline Matches (1 - 10 of 31)

Activists protest at Bangkok U.N. summit site  (Reuters)

Hundreds of anti-free trade activists on Sunday rushed past Thai police checkpoints near
the Bangkok venue of a U.N. trade agency summit to carry their protests closer to meeting
delegates.

- Feb 13 12:49 AM EST

Peaceful Protest at UN Trade Meeting (Associated Press)

Hundreds of police braced for a repeat of the violent protests that plunged Seattle into
chaos last December were greeted instead by only a few minutes of pushing Saturday at
the opening of an international trade conference in Thailand.

-Feb 12 12:39 PM EST

legal Thai Immigrants Arrested (Associated Press)

Thai police arrested nearly 1,500 illegal immigrants in Bangkok ahead of next month's
major U.N. conference on trade and development, Thai newspapers reported Sunday.
-Jan 30 7:48 AM EST

Outgoing IMF Chief Hit With Pie (Associated Press)

The outgoing chief of the International Monetary Fund got a rude retirement present
Sunday when an American anti-free trade activist penetrated security at a trade
conference and hit him with a pie in the face.

-Feb 13 1:35 AM EST

FOCUS-UN chief urges "New Deal" for poorest states  (Reuters)

(Recasts throughout with Annan) by Robert Evans BANGKOK, Feb 12 (Reuters) - United
Nations Secretary-General Kofi Annan on Saturday proposed a Global New Deal" under
which big powers would open markets to goods from the poorest countries in return for
commitments to market-based policies. Annan set out his idea in a speech opening a
week-long conference in the Thai capital of the U.

- Feb 12 4:42 AM EST

Annan Urges Debate on Free Trade (Associated Press)

U.N. Secretary-General Kofi Annan said Thursday that an upcoming major U.N.
conference should launch a new debate on how world trade can be made free and fair.

- Feb 10 3:20 PM EST

Anran Meets With Thailand Premier (Associated Press)



