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Abstract

The book’s subject is about the new institution of real estate appraisal ,
which includes two questions :what is the new institution ? how does the new
institution come true?

The author have made the follow hypothesizes for discussing the subject:
first, the object which is restricted by the institution is “reasonable economic
man”, who pursues himself maximum benefits and disregards other people’s
benefits because of the inherent selfishness. Second, all of the people who are
restricted by the institution bear opportunism preference because they only pos-
sess limited sensibleness owing to the limited knowledge and incomplete infor-
mation. Third, the information is scare and expensive, people have to expend
cost for information when they need to gain information. Fourth, the institution
take on very important influence to the realization of the people’s economic
goals and other objective, and the implementation of any institution will pro-
duce both revenue and cost for people. Fifth, the institution preference of peo-
ple is stable and transferable. furthermore, the people prefer to fair, free and
efficient institution. Sixth, people must pay for their transaction.

In the light of upon six hypothesizes, aiming at lowing the transaction
costs, improving the efficiency of resource allocation in the industry of real es-
tate appraisal, and making a reasonable price and providing maximum income
for people’s action, the author have analyzed in turn the present situation of
real estate industry, the construction of the real estate neo - institution, and
the realization of the neo — institution of the real estate appraisal, by applying

the theories of neo — institution economics, information economics and psy-
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chology, and using the nonmative analysis method, contrast analysis method,
empirical analysis method and game analysis method. The book comprises of
five chapters as follow :

Chapter 1:introduction. The chapter contains the cause which the theme
was chosen, the researching status about the theme in our mainland and over-
seas, the basic study frame of the book. further more, the basic study frame
includes the main content, the research method, technical route and the chief
innovations and characteristics of the book.

Chapter 2: the study of real estate appraisal present institutions in China
mainland. In the chapter, first of all, the author definite the real estate insti-
tution, and point out that real estate appraisal institutions are any form systems
which are designed or promised for adjustment the commutative relation in the
real estate appraisal, which comprise of formal and informal institutions. The
formal institution contains laws, regulations, policy documents and techno —
codes. The informal institution includes traditions, customs, moralities and
ethic codes. And then, taking the theoretic conception’s pulse and applying
the method which combines nommative analysis and empirical analysis, the au-
thor have studied the problems which result from the present institution of real
estate appraisal, and the historic causation (genetic program), and further-
more point out that the real estate appraisal institution in china mainland is
provided with quite a few problems, such as, the institution configuration is
unbalance, there aren’t quite a few institution, the present institution is loose,
the present institution attach much importance to capital and years which ap-
praisal companies have gone through, but little importance to technology, pay
more attention to admission administration but less attention to operation ad-
ministration, which mainly result from contract gene, state gene, property
right gene and ideology gene, that the evolvement of contract gave birth to the

present institution of real estate appraisal, that evolvement of ownership insti-



