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Abstract

This book attempts to approach Ma Yinchu’s thoughts of de-
veloping national industry from the angle of trade protection.

The present book believes that, from the beginning of World
War I to the eve of World War I, Ma Yinchu favoured expanding
production for the purpose of strengthening the country and enrich-
ing the people. He strongly advocated protecting and developing the
national industry and appeared in the economic circles in China as a
spokesman of the national bourgeoisie.

Ma Yinchu was strongly influenced by the idea of saving the
nation by engaging in industry in his early years. During the period
of his college study, realizing that the national minor and medium —
sized enterprises were not equal to the competition from the western
countries, Ma Yinchu maintained the merging and acquisition of
small enterprises, the expansion of production and the reduction of
the production cost in order to compete with the western goods. In
the period of World War 1, especially in its later stage, Ma Yinchu
established ties with the circles of capitalists in Jiangsu and Zhejiang
provinces, preaching extreme free trade and free competition to
make room for the development of national bourgeoisie. In 1923
when the western goods poured into China, Ma was in favour of the

acquisition of the small and medium sized enterprises by the national
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bourgeoisie and against the extreme tariff protectionism, putting
forward a moderate tariff protection. In the period, Ma Yinchu ex-
perienced a change from the boycott of the foreign goods to the
maintenance of the autonomy of the national bourgeoisie. After his
hopes were destroyed, he fell back on the Kuomintang’s govern-
ment, placing his ideal of protecting the national bourgeoisie on the
regime of Kuomintang. In the 1930s, faced with flow of western
goods and the aggression of Japan, he actively preached the moder-
ate controlled foreign goods, the development of national capitals
and restriction of free competition to accelerate the development of
national capitals on the one hand and prevent the intensification of
class struggle brought about by the capital monopoly in China on the
other.

The author believes that, the dual character of China’s national
bourgeoisie cast die for the dual character of Ma Yinchu’s thoughts
of industrial protection. It is no doubt that Ma Yinchu’s proposal of
protecting the national bourgeoisie has its merits, but owing to the
limpness of the national bourgeoisie and particularly to the contradic-
tion between the bourgeoisie and the working class, Ma Yinchu
dared not and could not put forward any thoughts of industrial pro-
tection which was based on the democratic revolution. His proposi-
tions, instead of bringing about the prosperity of the national capital
group, became the best pretext of plundering the national capitals by

the bureaucrat — comprador’s capital.

Key words: Ma Yinchu, thoughts of trade, national industry




=R P VOIS o R W S R IR 5 B S AR
E—T ORREORSEOBEERPER
BT (R EEERIP R e e e
BT RPREABRKENEBOELR oo

/J\ % ............................................................

U EAR I R AT S B oo
%_ﬁ EB‘%F;&EE%@%%U%% ........................




2 MWL BN BRAEFR

%:'ﬁ' ﬁ%famm@gﬁﬁlj%% .............................. (141)
A % ............................................................ (158)
% rg .................................................................. (166)
Igﬁ» % .................................................................. (170)
ig?%iﬁk ......................................................... (186)



Contents

Introduction ......................................................... ( 1 )
1. Formation of the Thought of Liberty by Industry and
Optional Ways QUL strerererrreetententteteuiiaitieeeieeiinnan. ( 10 )
1.1 Determination for National Liberty +=s=--+=s+e+es= (10 )
1.2 Optional Ways to Realize the Liberty by
Industry cesceesesresrmsesniri s (22)
SUMIIMAry  trecererrreseaesnteieenonaniietintatonaiatoiaaains ( 30 )
2. Extreme Thoughts on Free Trade during World
WWAE ] cevverevrvrnrennsesnrnneconsnnorsosenssoresssonssissennseces (42)
2.1 Establishing the Development of Large National
TndUSTEES *++vre e eererrrnrrsnsonsarasaansasreenionnnne ( 42)
2.2  Advocating Extreme Free Trade -«+-vxerevreeeeees-ee (54)
Summary ...................................................... ( 63 )
3. Thoughts on Moderate Trade Protection During the
Returning of Western Capitals to China --+---+=+=w2eees (69 )
3.1 Changing from Extreme Free Trade to Moderate A
Tariff Protection -+ =eetrerersreesoserssecassoacanies (69)

3.2 Advocating Moderate Tariff Protection <+-eet+e+2e (80)
3.3 The transfer of Resorting to Protect National
Capitals ................................................... ( 94 )

Summary (118)

e e e o A 8 e i AR SRR



2 REFERVS NS EREFR

4. Thoughts on Mild Control during National Crisis ---**- (128)
4.1 Turning from Tariff Protection to Controlling
Trade cveeeeeesereeetnreanionereniisiiiiin e saannn (129)
4.2 Advocating Mild Controlling Trade — wreecereceeeee (141)
SUIMMATY  srererereeresrsrssensne et iratitt it (158 )
COMCIUSIQI *++ v+ ssertereternssaesreasiansteesansssensassssnassssnans (166)
APPENdiXes +++++erreeresrernernan st s yeereernenenne (170)
REFEPEINCES +++ v rrrrreresrersnnsessesssiassinesasnenseesneaennsseons (186)
POSE SCLAPE =+ +veveessmermsennsessisantan sttt ittt e (196)

e e e e R L e



—. ZEHFX

DHMEREFLET K. —-EBERTHRE. REMT
HEARKAME=ZAME, 2EFAHEREERBROBEE, AL
AP ERBARSLY, i REREAERAMNERTA, W
KT PEGEES. SUHRPYE, BRIKAA, RIXH
ZHRME, 19304 )F, WRFTRBREEFELHEK, A5
mEE R, MITEREMNRIIGR, HRERE, EBR
RAt “HARE” MRETRELMSE, ERBUFRE, BRKN
“ELFRBE XA EMTRTERLAHAEEAN", ARHEIE
BRuRsRKEE, ARG, ECHPPEITEHEA
S, HPHSEXHE, ABRKKFFEOBRRRK, DEASH
MBS THRFEMRRFL, MEHEFEHEK, RETHFEH
ARSI X2FREMFINERY “SZFFER” M “HAD
B XWRELAKHEL ‘

EHEENE, RN -TEFER, DRVEFBAHER
BAAEML, REPME, TERMEKREIZE, EdERXERHIR
PRAKE SN, EABRAEEFFRT RES, LRAREE
REMEA, HEE, tREERYEEREALNBRMES EF
WRESHBERX —RAL, BFDIRIELTRKERKR
FHEER#AGTRBETNER. #FA20HE30FRE, #TF




2 MW BERIGARNSEHRAR

A HBRFENRBARDRERS, SHEMAAT, ABEE
AEXMEBZBEFEHETAE, AMENTREERIER
B, EITHRHSF0BR, ERYKERBUFREIFERITEIFIT
R, AREAENEHHHEROER, B, HANHLHER
FEZRENERRFHY, ERETREANRKEARHHFR
RIEHA, SRk E, dit, A BEETHTEABIH
FREENEF LK., BEE, XHFPELTEATH RN
#wiE, FEHSEXBERRFE, $XPEAOS K FEHNG
A, REMMBHT “GAPHEL” K HAOR

BAREDHMELFBRMRR, FERRTHAAETHE
ARFAORER. SEMNARAME, FXCEHARAEMLT T
R DEVRA S BEMBRAERE. XRET:

%, TRy -AENLFLBEFEFERAWE. AF—
Witk A ARB A RIBR R, BEHTER T URF R RRRKREA
£, SRAKBAF IR ONSFEREL. HAKFRE)E,
FHE 1939 F5, MBEHMF T REHA X XM EK, M
T AEPERIFREIXNZ2FHE. UARBRRIMER
RETLIZLOHWEFERER, XMEFREERNEL, H
BERERTHOBE. &M, BUFSMAZEXR XX HEBE
RFEAE, XA, RAAR EREENNERLRRETL
B, YR, FREENEMOBMEMSEHERRY, £
DEMEL EAFRPNEZER, &, 20 L2 - =+4R5
HWXMPERK T EPREREREABRLHFE, BAENR
REBHAFLEAMNFERBER. R, A THHAHIRER, X—
SEMPIREBRNMREE

B, DEPRBRKEFMR LZEHKEERT XBE
RIS TRANEW, b THEMNGBR LR RER™



= it 3

B4R b2 00 R 3 O S T AR B TL W M A B SR LR A, S0
WMREETHRELEZEBEUMRANDEN, £ 1929 FRBHEN
ABRBHEETERBUN, HETERVEZARVELZHFREZ
REZRK, BRANERERSEFBR. X7 #3531 EHRBFERD
MARRBELL, SEAMAARELKBRMAXFEE, &
EEBEFA, AMACKHBEERP LB ER. AHEHT,
B ERBUFERHE TEM (RHE\K). (XHHK). (FH
By, (FRFWAIEE). (RIER). (AF%K). (FERTE).
(ARt (EERTE). (BlB%). (CARLA=
By, (Bawk) Safgs. m (FER), (Fagm®). (B
FRRIGE) M (RERITR) SHEnHE, ERMIRWER
BeEMRFARECLRHERFEHEREN, Hiik, TEERK
R AR AR E R RBRETVMBREK, BHARASE
MRPRETLHEE,

B, EHREE-IEEAENLF¥E L, SRINE
FAF R R R R AT, WK, AU, MR
BETHAFSFELSPEYHMAKERSERER, FAEX
FHAFFELNZLRERD . o, HRPRBEIEER
ZHTEHEHEH, BAFFERNEHFEERSERATHE
WM T, TRASRPHESARERKRASZAS £, £IR
PEE L, AEREERYEH, WA LKL SETRERR
EBR, X -FARVTERERFHRKBENRA, A5 —-F
W, WESHWNLETEBRKEKRIL, HHH T I7 B
AT HRBWNGER, MEREAE 20 HE 30 FRE, BEWEKRFY
MEE, L8800 L BOA AR 4 ) B FAR S R A A EORUR B R K
A, BB FERLBHRERER, TR EHRLTRANER
W5, TERHA B REAT AN R, #HPE Tl RRSE



