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EEZRERAKRRE, 2FFERUIERECHER, &=
ERRTEABRESH, ANVERHFR2FRBRIELHS, MAHER
REHZHE, BRANRHEERTHNGEE, BEZTLAEE L,
WHBERBREAT S . EBBKIENRIEFBERT KA
W%, FRIFZAEEL. B, BHABEEVETFERRSHM
BZRRE, MERERBEXARML, FRZHEHE, SFTHEs
RERENBEREREE; X8, BHAABEVNARES I BA
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X, ZHABRRKEFBOR, FAATMRAUREAXEKBREWELHEST
HHRERERZFREKZFRD, YN XUEEEMHBURRARLEE
BEREZERFARMZIRAREANY, RFEBR LXK “BOREL R
“BIREX"C, XA 20 48 80 £ IF MR, HEZLF AH
ZRE, BAREFBZEFHE, FHEAABEVRELZ WG,
B RARMEBZEEBRER, HBITABEIBEREZHXE
M, URER. RO TABBUREMRIGFNEFREHMZEH, L
- MEREM X Z B XA SRS R, Fih E X g
AEBVREMBER, AMIBKERAEEVSEERR T SEEH
BMEZRHE, PREETSFRABEAEZ=EBTH.

BRYBHEXREAFX A 0HLTSEF¥BHEZEE, B
BB E BRI EZ B, HEERFHEE L (neoinstitu-
tionalism) WEFHEL T (new institutional economics, NIE)(S?,
MR AR EZ R, BHABHEZRE. BEREZBMUSHTER
B, MEEEHEIRONE, BIHSHZRERRAN, BRAK
SPRBRY HATPEA S, AHTFALRZINAEELRE, BRSMBHHLE
REABERZESN, REARBREZA64T, SR EEAEN KA
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R ERAILZ B,

HETH, ERUVABFVRELENZ NEN, AFEZRELE
REBZBEER, FALSKZ—B. AXBESFEBERRATE Y
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VAR, XK, REFAEELREL BOER#ERIGRES, S
MBI ARE U REMFA NI ST S, DouBE. 5, N

(2] See, e.g , Louis De Alessi, Property Rights and Privatization Prospects for Pri-
vatization 24 (STEVE H. HANKE ED. 1987) .

C3) BRKUE, FRMEEXSPRABFINE. RELvs A0S, AEEYIT
W, 2¥# 28, 2000467 B, 80 &,

(41 See John R. Dempsey, Thailand Privatization of State Owned Enterprises During
the Economic Downturn, 31 LAW & Pol'y Int'l Bus. 373, 374-375 (2000).

(5) HWELHERFTEIXKZZANE, TEQEMEN. BARTRRALZ =5,
See Stephen M. Bainbridge, Corporation Law and Economics 24 (2002).
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BARACERRZEEFE. ¥XE, R “FEHRE". “hEwmik

(6) SR “FTBK” SWBREZRS, ABENUERLEHME, 2003 #£10H 28481,
available at http, //www. cepd. gov. tw/indexset/indexcontent. jsp? topno = 1&linkid = 3; #
K, ABFEVREAZRITSECERN, THAN, 553 3. 20024E 1 A, 16 B, H#,
THRBELARBLZHE, iR, 5258, 19994 9 5, 75-76 @,

C7) BRFKK, BRAKSEHN, AWM, 1999414, 4 &,

C8) MSIANBE, Fibh “HHE” AFRBERSTF 1994 FEWMPEL “WA—-TH
/NE”, WS AP 46 #B 1M BRI ERRITH ML ", F5E R M it 250 #
B, 33U AR, AHE “MEE”. “SFR". “ZEB. AR, BEE”. “HE
R, “BAER”, “REL” SHARS, BEVHEHRITELES, FURMTEIT, £F
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BV FELE 1993 1H1H
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REPMF £ 1997 £ 4 530 H
B XEHI 1997 %6 A 30 H
BT 1998 %9 H 30 H
FRER 1999 £ 3 4 31 A
RN 19994 8 A 31 A
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BET) 2001 £ 12 H 31 H
BRI 20034 7 f
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* » PEHER. “fTER” SFRLEAS, BHLKBWEREL, 20034 10 8 28 [,

6 i ,availabie at http: //www. cepd. gov. tw/indexset/indexcontent. jsp? topno=1&linkid=3,
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“TAECE” RS ITBESIS. MAZ “EBT. WK Fl
RZWE, BEAEELZLBERAHY, MARENBRETEZLRF
HE, HHHEECEBHRXRFMAZHRE, AEBEVHVLENRRE
2%, EMEBRFEFHZEEMY T, DESRESCLMHERES.
HILATH . ATEAEBMRRFUZEARE, SBHLEHNZEREE, X
BQEMBRZAEREN, AEBUNHEABEFLZ AR, MMELSE
I REMZBORES

AEEHRE, EFROTFTYRUBAHEL, BUFEFRAEHR LR,
KRB T#, EFRRMRABEVREMZHE, UBHNS A
k. Wik, MBI mEZ WSS, EREDLNESVREMBRZ &
Rahd, LFEFERETFHRUBUEA, MATEABSE L, £HAFEZ
B RBEABESFVREMRZNAHESD,

HEAEHVREMBRZEE, TANETFREBAERERNE
B, MNEIRTHEEEN, DRESFEGANTEEE, FUR
HEBMAEMERRIZ, BEBRLABEVZFE. 52, Figk
REATFREA S RO, “fTBB” Eiabs “rHmk” %%
fi, BAMESHEABBRAFEAHRFEVBRKEZNEY, HER “2
7. BB R WBE” FRN, BEWHLFEN, §EHER
REBRIVREMZBR,

FLE, RMAABEHWREMVE FHFETNE. 28 ERE
HAEXSHEZEERY. AFEEAHNARTHINMEENE. (DLAH
EXTF ¥, (the pragmatic ap-proach), (2)A3L%EBEIEL (the theory of
public choice) , (3){LHHH L (principle agent theory), (4)%#| &\ #

(10 SREAR, BHREARBLBEEVHNIRE, BB, 1987F7H6H, —
B, BORT SrMB” BBRME, ABBERRENL (F¥), 199657 H, 22-23 ¥,

QU BEEEME, FiE (3D 2. 856,

(z) BEGHE, BE () %, 1218,

31 BREERS, BHOREL, ACBM, 1995F 1 B 130, +EE. WRFok
BEE-BYERE, ABBEIVREL P, 1996 47 H, 5861 K,

U BHBRRE. BRMAH. RECBEYLOTPEENZAE, /I, 199944
5 478,
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H ) 2 22 B 4 ¥7 (the economic analysis of regulation and public firms)t!%,
HWHFENBEREN, NN EBBEXER., SR XAEZR
#, EBRBEAZHESF ., BRI RBMAEES TR, BHF
EEBRABEEVREMZBORREN, RUFEEBREFHEI),
MMAFEHRIZIAFEN, ALY, FETH, AEFIREHKZ
BORER, BN KETLEFAHML, WBRTROABELRENKZ
THeat, BINELBEHNNBHEREREZELER, MANER TS
BN, UEELAEEVREARAIBIEHE I ARNERAEH
EZHRH.

A TEBULRERZIKXE#NIE

—. BN

(=) “4THBR” AEFLRELBHFARD S @

EBMXF 195341 A2 HEE AT ABEIBERER
B, HUBR. B, TP REKAI XA BBV ROBRE [+
#, MALAEBEBLURELZEG. ANELBEEREIERR, *
BERNEGHEAHRBEBEZLE, AMUAEURALABHELZLEE
B HEHRYS, FEETHEDIEF A O, EXLL, GBALAERY
REAKEZFERAER, NMET 1989 F 7 AFET “ FEE A
BEVREBAEDTWEHNA, HEBLSTEZHEBEAN., HE, #
F1998F 4 AEZR “ “ITTHE ABEIRELEFNEIERSY,
PRI H ThEE.

(=) “FER” 2EFLRELBRHELEFFELAR S

BERMTERHRSABELVREMBE, BEYRBIESE, Hh
FURZRRABEVRTX TRAGMENEYFEE, MEMFAESE
waﬁmﬁ,gwggmzwmﬁwm&ﬂzmme,wmxﬁﬁﬁm
REAUBBRRAAGZER, SREALEARBINEELEBZEE. H

(15) See Anibal Santos, Privatization and State Intervention— ( An Economic
Approach), Deregulation or Re-regulation? Regulatory Reform in Europe and the United
States 141 (Giandomenico Majone ed. 1990).
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(191 SHKEBE, FiE (143 X, 467,
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