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Editor’ s Note

. The Yearbook of World Economy is a voluminous reference book reflecting the global and region-
al economic situation, keeping track of world economic activities, investigating world economic
trends, tracing the industrial development and offering information of major corporations ( enter-
prises) both in China and abroad.

. The Yearbook started publication in 1979 and has produced its volumes in 1979, 1981, 1982,
1983/1984, 1988, 1989, 1990, 1991, 1992, 1993, 1994, 1995, 1996, 1997, 1998, 1999/
2000,2001,2002/2003 and 2003/2004.

. This volume consists of 13 parts: Comprehensive Reports & Special Topics; Economic profiles of
countries (regions) ; World agriculture; World Industries & Science and Technolgy ; Internation-
al trade & Foreign Investment; International finance; World tourism; World Logistic Industry;
Review of International Economic Organization; Chinese and foreign industrial and commercial
enterprises; Encyclopaedia of World Economy; Window of Chinese Economy; Selected statistics
of world economy.

. Data in the Yearbook are from authoritative sources, such as publications by the United Nations
and other international organizations, government economic reports, and official statistics and
press releases. Sources of important statistical data are indicated. As data sources are Different,
some minor statistical discrepancies may occur despite our efforts to consolidate them.

. The Yearbook is sponsored by the Institute of the World Economics and Politics, Chinese Acade-
my of Social Sciences (CASS) , and compiled by the Yearbook Editorial Board. Contributors are
from various institutes including Institute of World Economics and Politics, Institute of Latin A-
merica Studies, Institute of West Asian & Africa Studies (all of CASS), Japen Institute Beijing
Cadre - Training College of Finance & Trade, Foreign Investment Administration and the Acade-
my of International Trade and Economic Cooperation of the Ministry of Foreign Trade and Eco-
nomic Cooperation, International Finance Institute of the Bank of China, Institute of Contempora-
ry International Relations, Institute of International Affairs, and State Statistical Bureau.

. Readers are welcome to make comments, especially with regard to errors and omissions. Your

suggestions on how to improve the books compilation will be highly appreciated.

Editorial Board
January 2005



H
FEaWE - it

2003 -2004 41 R 2 BF BATE R oo (1)

HRMANTGEFERROERE oo (8)

PR 5 2T eRUERKTIE - (11)

N T L7 R (16)

ERSELRT— 40K - B B

JRRTEE cveeeerrreeeenenreeeenitee e e e (19)

ZR S YIRS SL LIRSt S (23)

LRI SRR R --ooeeeeooe (29)

B A (X ) 5%

T M2 %

- PO (34)
Ei 1 Y (S (39)
BRITAFIX covvrevvmremmmreennnrnneecnnnnnn. (43)
HIE G cooreeenrrnriie e (48)

(= e PP (52)

FIRTERTRTI - ooemrmrrreenraesesnnnnns (56)

& [ N PP (60)

1 RN (66)

T O e (69)

B ZE BRI - ovvevevrrnneaeaeennnnnenes (74)

BB e (78)

E[I B cooeeeereeenernennensesnsnennnnanns (83)
B O ooveeereeeenreeeee e (88)
X 2 BF

B[ R ELJBAE «vevverenrenseneenmeneinenncnn (93)
BRI <evvvvveeeeeemmmmnnnnreieeiae e (96)
B e (101)
S - Pt (105)
RIBHT oovverrrerrrmermrrneiine, (112)
P [ ceeeceererrerenreniiii, (117)
BB HITT  cevrveceermrenrronearcnnnnennnn (124)
BWELETT  cevevvrreeernnnniseeneennienannn, (127)
LEMl ceeeeereriei (131)
B B e (134)
SEIRBETFIBIL oooeeeenennennnnnnnns (139)
BT SCJBAE  cevvererreenenrmnencennnnnens (142)
FHHETF  coevrevreremmencenmmiieiinenen, (145)
BRF] cevrrree (150)
HLOE e, (154)
FEMEF

o T ceeeeeeeeeeeeesenesesnnien (159)
BREEARILTE coevvrvrenmmmrrenecnnenennnn. (165)
GERFRL coevveeeeeesneeeeeinaeen e, (168)



TN G e (176)
T O e (180)
BEAT oeerrerrrrrermnrin (184)
BESERE  vveeeervrreeremrnneanennnnenennes (188)
B JE e (192)
JEEFITE  coeeveernrr (195)
T FF e, (199)
EMEF

BLEIZE coeeererrernensemnnsnnnnnnininnnns (204)
TP PP PSPPI PIP PPN (208)
D - ORI (214)
BHJEHN crevererreriiein (217)
BEHTIEBRIN cvvveeeronrrrereeninnnnenanns (220)
BT e (224)
E I < [ (230)
BFGH -oocvevveremrrerrnnnennarnnnnnns (235)
TESER cevrrrenrenenennnieii (239)
FEHBILFL  evevvreeerereereeeeenmmmminnenns (243)
FNERRL cveeverrremmrnenenii (247)
BRIE oo (252)
KEMEHF

BUKFTE c-vvrermrvonmmmnrmnnnnnnennnnns (256)

SRR

HREWRBIEH e, (262)
HRBHO B RIER ooerennnnnnnns (268)
AP R RRATR oo (272)
BUBFIRMY  woeeeeereeresmserassnnnnnnnns (276)

HRIT - #E
R F T e (280)
HRALZS TAF -vooerrerrnrennnn (285)
HERIKTETMY coevevererrerernescnnrennas (291)
HRGTTIMY -ooevreerrererenrvmenennns (297)
HABRMB TAE e (303)
HFRBBE T coeveerrrreerereerenenenn (308)

EBRE 5 - XML R
BERASRIBER v (314)
BEBRB AT cceoeerrrrererrrormmcnnenn (320)
DREXS DB B B BOSR oooeeeeeee (325)
“REOR" T RETE - KA
RFEERBEG coeverrerernreninnenaann, (329)
@%Eﬁﬁﬁﬁ%ﬁ% ............... (333)

ENGRA
EFFSBIEILEIR - ooreererreranaenns (338)
EBRRITIWHIETEIR orcveererenerenns (342)
EFR ML GRS TR oo (346)
AMIRITTRERTHHBIR E
FEF e (350)
2003 -2004 47 GRE MY RAER F5 -+ (353)
5 AR
LR RBEAR  eeeeeeeienens (357)



B R BRI e (360)
FGHEFTRWAIR - vvvvvrmermrmmmemmnnn (364)
57 i Al
SRk - AW EWHER - (366)
BELIRILBHINTC eeremmeenenes (368)
BREREFT B A R vvveevenmmmmennnnns (372)
H A IR -ooeeeeeneeens (377)

BEREFARFEN(SN) TR

ANEBEF B cvveeeeerrrerrrenens (383)

R A5 AR F— iR F S

BEREMESEIR  vvvrevrvrrernrrrennennenenn, (386)

FTREGHARBLVGRIFE - (388)

REXBEFEERFHERE e (391)

BRE : KERM B BE T HRE oo (396)
Foh TRk

HREFBBEL coeeeeerierennnnns (399)

2003 A rp [ DB K Y 200

PAVHEZ, e, (404)

5 500 3R ARI B

(2004 4EFERT 100 £45) wevvveveerrenenns (408)

2003 4 & ) 27K 500 K

BERNE] creeevreerernnirn (411)

2003 FEEFEREMSW 50058 oo (426)

2004 4E (55 18 @) BB FE R A &

AVHESG e (437)
HREFAH
2003 gﬁ‘ﬁﬂk;lﬁ ............... (442)
2003 4F E P2 B BHEORT B (473)
FAEBEE /N T] oovveereeerrinienen, (476)
FEZFZH

2 BTEERE  eeeeeeeerere (478)
WL ERRB P BIITRT ---oooeeos (480)
KR TM K2 BBEBE - orveereeeneens (481)
R KFHRBITEER oooverereeennens (483)
FEN K BT TIRERE  cvvvvnrennnenns (485)
P RREREH TP LR oo (486)
FEE DR RIZE R

M AT EET EAH (487)
;:P@mﬁj‘ghl— ........................... (497)

HREFSITILHR

BENRIBEE  ovveevverenrenenerniiiiiiiin (530)
TAVSATHE  cvvereerererrenmaneneninn (542)
e Ap e (561)
SBESIABL ccoooereereererereieann (580)
OB e (610)
BEGHM overerenrereenane (640)
BHEE AL coeveeeerreneie (655)



Contents

Comprehensive Reports &

Special Topics

World Economic Situation in 2003 —2004  ------ (1)
Development of Contemporary world Market

Economic System «++e-seeeeeerinterinieinnnn. (8)
International Trade: the Engine for the development

of Economic Globalization ++eecereseeeecenenes (11)
On the Transfer of International Production

capability «++eveeterrerianiiiieee e, (16)

A New Round of EU Expansion; Significance,

Influence and Forecast +++ceseressessernecennss (19)
Illegal Economy in the process of Economic
Globalization  -++++«-eesserserrarrasersarnossnnns (23)
Global Environment and Sustainable
Development  +-eeeveesseesneesininieeenanias (29)
National and Regional
Economies
Asia
China  +eeeeesseremmrnsonnernseeenreaniensarnnrnnssenns (34)
Hong Kong Special Administrative Region «++---+:-
................................................ (39)
Macao Special Administrative Region -+++-++-- (43)
TRIWAN «vvvrrreevnrernneeensieceareerenssannnsanes (48)
Afghanistan +«--eesssserreesnenininninnenens (52)
Kyrghyz Republic  ++eeveersseemmmicnninnnncnn, (56)
JApan  creeeeseeeniien (60)
SH Lanke «eecevverresenseensitenrennienserinrreonenns (66)

Thailand +ceeerrrreeereerrrerneriiiiriiiiiiea. (69)
Uzbekistan «coerssecearernrcentnriernnennsiiienraens (74)
IEAN cvvvovrenerersereanmimrnrnsnrieiereesseesnorensns (78)
India  oececererrerernennrernenmiiieieeariiniarenens (83)
Viet Nam coecereeecerrerancersrtnieeieenranssrenssnens (88)
Europe

Albania  eeerereercreriiiiiietiiiiitittatiiiaasacenins (93)
AUSEIIA ++vrvrrreererserrmeienttsiecoatsinenenensnsaes (96)
Denmark  eereeerrrereiiiriiiiiiiiiiirieeenia, (101)
Germany «++eesseererernniiiiiiiiniien, (105)
RUSSIA  w+rrererrsrrnernreenrreniirreiicinernisnenns (112)
France c-tceeeeereeatecanrireraneiiiisnsinnisnennes (117)
CrOALi  srereevrersessnsmnenirnererirsecaronmnesnones (124)
ROMAIIA v++vesrreresrrnrarerenrnmnriieriserenenenenns (127)
Malta ~veceerererennennneneeierenniiinerensiuneaneenns (131)
SWEAEN  ++etrerrrsnrrarenteiiintetiurrttrnieinaesanns (134)
Servia and Montenegro «--+++e-seeerssiiiiiaenien (139)
SlOVENIA ++orrrrasrreerettirenetieesrinncierancanns (142)
SPAIN ++rerrreirieie (145)
Ttaly  ceveerermmmerin (150)
United Kingdom -++++=+esesseeensnnenmnnnunenininee (154)
Africa

Egypt ««esevrreveenrereennnenimimminniiiiinn, (159)
Ethiopia «+++++++ ettt ree e aeaaieeeaes (165)
Angola  sereereeeniini (168)
COngo =++++ereessrrnerrestminmiemiiiiiiniiea, (171)
[ (176)
Gabomnese seeererrecerririiietiiiiiiieiiaeeaes (180)
Zimbabwe ccecereercerritiietniiiiiiiiiiiiiae, (184)



South Africa crrerreeerreerssraceesiiiairtiiienenes (192)
Nigeria ++oererreermmmemsnnssneeeniii (195)
QUAAn +-ererrreereeet ettt e a e (199)
America

Paraguay  eeceeeerreeeeesesteniieenniieneiinns (204)
Brazil coroecveeereorrorasrenerreatraiitieesiiieniasne (208)
Puerto Rico  +oeerreserereeenroretrninesniieiines (214)
Dominicana  sreectseeeterrstrasiiiiiiiniiiiiin. (217)
Costa Rica +rorrreessrrorsrssssssiiiasiiiiaisan, (220)
Canada  ecerecreerrerarrentsireitttitiiasitintiacns (224)
United States =+«++ssssrresersrerocoriensarnensscenns (230)
MEXICO +rereeoresesncnrsreerosnesssruracncnsaonsaoss (235)
JAMAICA +ovreerrerrrerrrrineirniitiiiiain (239)
Guatemala «erreeereerrrreeretenreecereiaineireenaas (243)
Venezuela +oetoreeerrerertireiiiietiiniiiioriiieoans (247)
Uruguay -ooeeeveesesrennsseecrmsseisiionteeees (252)
Oceama

Australia  seeeerrerernreriesttiietieiieniiereienaes (256)

World Agriculture

World Agricultural Development Situation «+---+ (262)
Development Trends of World Stockbreeding «++++--+-
................................................... (268)
Development and Outlook for world Agricultucal
Technoloot of Israeli Agriculture ------------ (272)
Israeli Agriculture ««-esseeesrreeessmnmenieennnine (276)

World Industries &

Science and Technology

World Electronics Industry «o---veeeeereeeeeees (280)
World Aviation Industry  «eeeeeeeereeevrveeenenn (285)
World Automobile Industry —«o---ovesevrreeeenees (291)
World Oil Industry  ++veereeeesesecsvninnennnnn (297)

World Building Material Industry ----- RRLRTIEE (303)
World Steel and Iron Industry ceeceoveeeeeeeenes (308)

International Trade &

Foreign Investment

An Overview of International Trade ++«r-se-:-- (314)
International Commodity Market —«-+ceeeceveeees (320)
EU Foreign Trade System and Policy =~ ---++--- (325)

" Harvest in Early Days" Project and
China - ASEAN Agricultural Trade -:---- (329)
Development Trends of International

Direct Investment <ccssecsersessserssscrsicceces (333 )

International Finance

An Overview of International Finance «:«---- (338)
New Development of International

Banking Industry ««-+eeeeeveeeesrnenennniinens (342)
Trend and Forecast of International Foreign

Exchange Market «re-eeseereeeiseenennnninie (346)
The Reversing trend Between Oil Dollar

and Gold Dollar «--eesveeerrermsreuinsrernnes (350)
Difficult Recovery of World Insurance

i 2003 2004 -eeceecrecenrrieineririiieee. (353)

World Tourism

A Survey of World Tourism «+--ssseeeseeeessees (357)
Highly Developed Tourism in france --+-+-+«--+- (360)
Introduction Spanish Tourism  +-xeeseeeneeeee (364)

World Logistic Industry

Leading Industry: A New Orientation for
World Logistic Industry -+-s-eserseeseemeesnnns (366)
Retail Globalization Accelerating «++-:-+esvveet (368)



Self - Owned Brand Prevail in Europe
and AMeErica -+ eeeeeerrsrrerireisnseneenrenens (372)

Remarkable Scale of Franchising in Japan --- (377)

Review of International Economic

Organizations and Coufereuces

G — 8 SUMMIL c+++rcvervrrernsreniecnarenseeserneens (383)
WTO:New Round of Negotiation Making

Breakthrough «-«reeeeeeenseesssinnieennnneenn (386)
Review of APEC conference in Thailand ------ (388)

Latest development of economic

cooperation in East Asia  «rcceeeerereernenees (391)
Europe Union: A New Chapter the

Construction of Big Europe  ++-+cceeeeeeennee (396)

Chinese and Foreign Industrial

and Commercial Enterprises

Top 100 Retail Corporations in the World

...................................................... (399)
Top 200 Chinese Lmport & Export Enterprises

I 2003 ceeveerreninriiiiiiiiiearaenaaeaanas (404)
Top 500 Corporations in the wold

(only top 100 in 2004)  -eeveeeerreaemnanenne (408)
Top 500 Largest Glibal Corporations

in 2003 by FORTVNE  «receeeeeerereriaananan (411)
Top 500 Private Corporations in China +---+-+ (426)
Top 100 Electronic Information Corporations

in 2004 (18'F) ceevriiiiiiiiiiiiie, (437)

Encyclopaedia of
World Economy

Major Events of world Economy

and Trade in 2003 «+«cevceerrrerncearenrennenns (442)
Excerpt of Important News For International

Economy, Trade and Science in 2003 ------ (473)
10 Best Multinational Corporations :::eseseese (476)

Window of Chinese Economy

LanZhou Commercial College «++++vrerseeresne (478)
Institute of International Economics

of Zhejiang University «++eteereeessserreeeeens (480)
School of Economics, Tianjin University

of Technology «++++++sesrsrvenermmemennuimennnnin (481)
World Economy Department, Wuhan

URVersity ««+e-esrreesssnreesssniinennnnisaeaans (483)
School of Economics & Management of

Yanbian University «--+ceceeessresivvreenerns (485)
School of Intemational Trade and Economics of

Guangdong Commercial College ~ ++-+:eee+:- (486)

" Achievement of Chinese Urban Modernization

Construction
Zheng Zhou . Ju Rong. Huang Shi

Bai Se  ceeccereerreeanrinneiieiiiiieiniiene, (487)
Namecard of China cities ««-tescessreeeesensennes (497)

World Economic Statistics

Macroeconomy Overall «+++cteeeesesruvreveinnnans (530)
Industry and Transportation «+-s---eeessveeernns (542)
Agriculture «++ereeeessssinntnieten et (561)
Finance and Banking «++«-+:=--sseeesraruneecenns (580)
Foreign Trade «+++---eereeereeessosssiunnnnnannan (610)
Inuestment, Merge & Acguisitions «reveeeeeee (640)
Science, Technology and Culture :-----+eeeereee (655)



&E

# - %it 1

W%%‘W\%%%%%%%%%%%

 mERE - TR

%%%%%%%%%%Vv Mv%"\/“i\n%

2003 —-2004 4t -2 5% SR IE

2003 £ MR EFARABI B LR, BRAR
B, BTHHRBEREHFHREEE, ARERK
ME EEKLE EREFNLTHENER, 2EE
HETHH, PEEIE BRSSO E
HIXGER , FIREE AR KK

A 25 LBk iR
KEPERFIHRH

BEERTES AL (IMF)2004 49 A R EH
(A ZFRE) ME,2002 FLREFHKT
3.0% , H. 2001 4E(2.4% ) &4 0.6 N E 4 A, 2003
FELRBFMKERDT 3.9%, Kb, REEX
BN 2. 1% , 1L 2002 4EH 1. 6% B 0.5
AESE. THEXTVAFEK(EE. 45 .51
FES)EFEHHK T 3.0%, I 2002 4£/9 5. 0%
RETHEMNES S, HbFXTHMERPERS
TrRYE B KN 6. 1% , 8 2002 4E 49 4.8% F B
BHER. aFFE . NEMFE 4 BH(SREE.
R FEOFERAHT) ERAMEMN LA ERES
HE, PHEFHEENT.7% , It 2002 5E1) 6. 6%
B 11 AESE, 2002 4 R EMRBFBE L
BLAFERYRE, FHHKEN -0.1% ,2003 4
THT 1.8% K., T RKERE 7 2003 4

KT 4.5% ,5 4(4.4% ) BFFE, WKER
REVHEEFRBEER K, A 2002 £/ 5. 4%
WET.8%, IMF %54 %,2003 £ R A H
BT R E R, T 2004 44 B2
WET, B R RE 5.0%,
REEREFENBLAE, XEZFRRM
B ARR, 2003 4 B4  ERSFRARRE
FHEERE. BEERBMHEEER M ,2003
FIAANFE, FEERSEERTHED0.6% , 2
B ERBREL R, REEFRAALXHERIE
AR E, OB MR R K EIE TN
%, H2003 FE=FF  XHLFHRAHLBF I
HHRBRSE L, HERITEMKT 8.2% , 2K 20
ERERBIN—IFE. REFUBEHERKE
ARt 2Big, BT ABE =2 FEN—F L
£, BV 4% -5% , 2003 5T $4F £ H & Ui L hRig
KEAR 6.5% , IR, tH 7 H Ah b X F- 2318 &
ZOAH2.2%, SE-LER, XEEF—HR
HREZTFH 51 %", BEEERFEFNAE
LW R RATHICR LR ETTITE 1995
-2002 4[], £ H 557 GDP K i 96% , I
HRZFE ERIRRORLHEEK O ZELFHN
EH, EREERAMREFEFHEY BHRE,
R, ZRBIXELFEENESRE,RAEH=F

@ Stephen Roach, Global Rebalancing and Dollar Risk, Morgan Stanley GEF, Dec 05, 2003.



2 2003 - 2004 4E 1 R T ST #

BLEFEEHEK, S FALMEEEFREANE
B BKRERFL. FENESET . E=2FX
HAFHER, REAZPKE THEHEER, £
RATFEMHEER . BB MEHEYE iR
o M BURFEHE R BB R, (5484~ A AT 2 Bl
AMYTFHKT 7.4% (HEFTE) , S HBEH
WAER, WA, I FRIRRE, N THEFHE
RE=ZFZFENEETBAIHEFRITEHEMNT
22.7% ,J& B 1992 FE LR BRI — P BE, FAAH
AN BT, B B EFEEAK
FRBATRMEYK, IEFRITERX 6%, 2H
1998 EHM T HI K B LR K BN TE,
KRR X ZF ORI ET S L. BREXER
FEHAMETRE, E_FFCLBEET.5%8
RN, R AR L1328 F 2003 4E LR B
HYBE. F=FHEERVBIFSIETRETT
8.1% WM BHE Fid EWEMNTFHE(5.4 %),
RUPEEARPFWKIHFELREE TR ERE, %
HER$REEEIHE MR, IANEELHH
WIEM K FE N 3.25%, 2003 EFXELRHEREBT
3.0% K, ELEE T X —/KY, REHLZ T HE
WFEZ P, ¥ IMF Hiit,2004 £ EH 2 HFKEE
¥ik%)3.9%

# IMF 275 37,2003 4 BKITX 2 F{UE K
T 0.9% ,{H 2004 4Ef& K 0.5% , B 2001 4EL)3K,
B —-HEFRMEFZ AR, ERMAEE
FRMTX FBEEHR, SWIRBERZ, &l 7 9% L
E,—EHRUBRAMREFFHHHKSIE, #EE
YF7E 2002 4E LR E K T 0. 1% ,2003 4E3% - 0.
1% A TFEHRES, BRIGR 25 7 5 |l
e, AU FER T ED T EAR L EERRU
EEREFELAREHRHA  FEENRERAE
BRI BUE DL, BRIT X A i I BOB O B BT IE b —
MEH R L. 2003 411 A 25 H BF K TE MK
W F REAEE AR RS TR EM R, &
2004 4F43 BIHARYTF GDP 59 0.6% #10.77% 44§
ERA R, 2] 2005 £ R ELFEVBRWE FF
BRI FEE] 7 GDP f3% LAF o AR BE M BT i
DRESMFLETEK ., BRSM¥ES(IF) EEZ
TPEEARSA A R S BH R HHRE IR,
B TH & R R AL L M Sh 2 B K, BK
TEXEREREEFRE—TER, LR 1.9% K
HMKEEAE EITTRRRE1.5% -1.75%,

HREFIBIKEN

(2002 -2005 ££)
B %
2002 | 2003 [2004P2005®
R E=H 3.0 39|50 4.3
RixZ ik 1.6 | 2.1 | 3.6 2.9
x H 1.9 3.0 43| 3.5
H & -0.3| 25 44|23
# H 0.1/-0.1 201 1.8
¥ H 1.1 0.5] 2.6 2.3
BEXA 0.403] 1.4] 1.9
* H 1.8 1 2.2 3.4 25
gk 3.4 20129 3.1
HAth RIXE T 3.6 | 2.4 | 4.3 | 3.5

T M FFIL Tl 2 P k@ 5.0 3.0 55| 4.0
HibFXTHRERTEY 4.8 | 6.1 | 6.6 | 5.9

WM 6.6 | 7.7 | 7.6 | 6.9
O 8.3]/9.1(90]75
SN 3 5.0 7.2 6.4 6.7
FAWE? 43|5.1]|55]| 5.4
th K 43|60 51| 4.8
E M 3.5| 43| 45 5.4
BT M -0.1 | 1.8 | 4.6 | 3.6
B 1.9 -0.2 | 4.0 | 3.5
ST H 0.8 1.3 | 40| 3.2
PARBKEE 44| 45| 55| 4.8
WEEERS 5.4 7.81]80]6.6
BT 471|173 17.3] 6.6
HAbsB A E R 7.0 9.0| 9.6 | 6.5
BRICX 0.8] 05| 22| 2.2
K 1.2 | 1.1 ]| 2.6} 2.5
HARSE 3.3 511}88]| 7.2

02004 4271 2005 44 Bl 0 ; @IMF2004 4E 9
RARRNATREME F  EWMI/N R TEWEFNT
W2 K" ( Newly industrialized Asian economies) 5l A “ &
XL YF” (Advanced economies) —H ., RN, HFET “¥
A% XMES, BPARAMBEEER, FAKAH
NG R EBEPZY” (other emerging market and developing
countries) —H, QFHNENFNERALT., Z3RH
T ERENREE, OPARHEFPOELEHMNI 4,
COFELHARMBERR B IMF MBI BMAFEH
R BELIAMBE—4 P,

¥Rk I : IMF, World Economic Outlook, September, 2004.
Chapter I, Economic Prospects And Policy Issues, Table 1.1. Over-
view of the World Economic Outlook Projections, P.3.

S ERILE, HAESRBOUS—HS TR,
HEATRAE B FBRAR T B i 0 BOF 4% T BU3KE, 2003



EXRTIHHR. ¥ IMF #14,2003 £ A ELHFMN
2002 4E/Y0.3% KT REE IR, SEBL T 2.5%
MK, X— %A, BETELFRAIZEIE
AN ESEREMK AL # IMF #it,
2004 SEH AL PR REM K 4.4% KETF 7 HZ
B ,2005 Ak L 2. 3% K, BALHF
BN E, BEA TP EER", P EEY
AARGE K, 2003 4, HAX FEE DEHT
33.2%, HHAHOHMEHE 8%, MHELZT,
MNPEMHAEOMNEMNT 13%, # B8 MEH5 %,
2004 4E2 B BAXTEH O 8% R 5902 {Z BT, it
O 5700 {Z. H T, Wik 200 {2 H G, X H A
B 1994 43 AURERPEEARBGE, H
80 £ A A RTHE BB LIK, H A3t 4
R A SR 2, ERMK, B AR FxT ks
B R R, A 1994 4E 3 A RIME R B2 A #L AR
HOERE, BAEFHE, WSHINERBT RS
ZHHEL B RRAPRPBER S ANESRRE
IRERAR R KT, KPUK, BXRZH
FEEKBEET S, AEELT T AEL, 191 4
G, BEARBRAMA R A EEE O, {82003
EWNFEHBEOSBASHONBE -KAZE
18% , XHEEBOSXEHROZE, MN2002 FEH 1,
JRBER 2, HEAMNFEMFEBESHRABDINE, %
Nt FEMEE—%, FETHM B RS W ERER
#®EF SHEHOSBEY K, %3 T HRE4& =/
VA U B N, b B R R B B A B R
" HBRAAELFHEBENIE, HE—BE5F
RN, PEZF R, & B RERRE VKRS
B AR KBS H R H KRR RATE R
MEHEAGRAFEY K, VERERERRS S
AT A RS R EETAAEAMRREZER
A,

KEMNERLFEERRIABL, 2002 46,
 HEZFMET 1.8% , WEKTX Y 0.8% Bt 1 A
BaoH. MERLFHKT 3.4% , T H 7 @F
BFEA. 2003 4, EEMMEXNEFHERS
B8 2.2% 1 2.0% , 4T R EERNFHKF,
Tt 2004 45 BIRE 2] 3.4% f12.9%

# IMF 45,2003 4E“ RPN (HE. A8,
Fros FET ik ) 58 KB, M 2002 4669 5. 0%
MZ3.0% ETHREFFEHKKE(3.9%),
HEZ U KEEH M 2002 41 6% , T F3] 2003
2% . {82004 4 “FR I PO/ 2 5 9 38 K

HE,TEKE R S5.5%,

2003 4, HAhF XA MR R P ERBH R
KHRE, M 2002 4EfY 4.8% KIREFREH 6. 1%,
Fiit 2004 R BEH —HR TR 6.6%

NE=AFTEERMRE CMBETLYF
TS HSTH , B EX B 2000 LIRS —
KHBRAEFFIEH K, # IMF £431,2003 48, RL R 4
FARTIRET 3 FHTIRMEA PRk, 1%
KT 1.8% ,Fiit 2004 sEfEIE K 4. 6% , 2002 4E[
RELTRET 11% ,2003 FHEH BN, HKT
3.5%, BFL T 2003 EMRKLET 0.2%, 8
2004 EFIREW K 4.0% . BEHEFNFEEXE
ZURIME 2003 FHKT 1.3% , 05 o] YRR E
HK, BEEFERMESRE NEBXKMER,
2003 FHAFHKEFEBAE 1. 5% -4.0% Z (A,
2004 SEHAE2.7% -4.5% 20, ShiEMEB NG
NEE, B TFEABRS S, K2R mW,
{8 2004 SEHEFE 3% LA L

HRERFI B R E R A5, RILER M REH
HBFR A # IMF 45,2002 £ R AR BRE RSB
W T 4.4% 2003 EEHK T 45% , it 2004 E36
H—ERED 5. 5%, RPHSYIE 2002 EH K
T 4.7% ,2003 4EHEK KT 7. 3% , Bit 2004 447
RAT AR X — K ¥, HBMBKEAERETHK
HEER,2002 F24 7% FEBA AW E AR R
B, 2003 45X 9.0% , UK FHE(9.1% ), Bitt
2004 ERMKBEERERER9.6%  HEHAY
i, REFHMBEAEBREFNIBERE, EHRX
BEEEATHAOWMEN L,

BARBRBEE, REMEH T —4 " Eik4ESE
HTRP AN, 2FRATEEL, BE
ETEKFERIET R ERNEE, ME. FEHEZHK,
BRATR, BHIEFHFRTCRAL LF  AOK
BREERLD, #51, B 1993 4 3] 2003 4£49 10
ERPRI R, BB A O REMN 1. 49 {282 3|
1.43 {2, HERZHELKE THF, 5 2003
5 RN ETHRLAERER, RPN YAEHR
FHEEBRRY LF AN EERMERT SE
—R 2 XABAR, BRIFARBATEN,

NELZFERKTENRAEHELYRE, #
IMF 45,2002 4EEDEE B FF K T 5. 0% ,2003 4
H7.2% . Biit 2004 EHHR 6.4% , LFEREDER
—AMBFATH OS5, 0 BIBE KBS (India Shin-
ing) , R TEHEHKN ARG, 4520 58,5



4 2003 - 2004 it A AT BATL L

BT — R E N 6% A LR KR, HF
R ENEADREKEFE M HRESE, AT X
2.2% BT 1.7% kEH. ENEMXKERET
BEHRE, TH B 1990 F 5 48% T ¥ 2
5% EH, 2% 10 ZEX EFEHHEFEHLBEKT
10 Z4%, I\ 1990 £ 5 500 J7 53 in %) 6000 J7 &,
ENRER B ol B & k. HE 6 E R 4 BB A O, B
2008 4, NI BAR & ML T E IR % (back -
office work ) K £t 2003 4EHE N FLAE, $1 A 400 THE AR
B, a4k 570 {2355, (5 H1E GDP [ HLE M
MERTH 3% B 7% . A “PLXEERE",
T £ EBIRBUF X & MNBUF B — 281, BiLiF 2
“HE RTE IR ENE . 2003 4F AR T EE AR
BIRF RIEEDEHIE B AR B 8, Bt
2004 4EX M EHAEIA T 20 T A, BEEELF L
Wi R E R RS, B FEMREM RS, B
A KEBWAMBOMRA, LPER L 50% F
100% , REFTEILF—HAND, HEFRE, ¥
R EILEMABREARR, 2003 £MB4EE, fA
AFBITE% 5 GDP RLLE A 4.7% , T 1996 43X
—HEYXBT 9.6%, 1T BN B E M, FaE
MW, 1996 A FLE T 4 GDP ML E B 53
T 7.7% , 1 2004 MEFE RA 6.4% ., Bp@E,
82004 WHEBEHE, BUFHF 45 GDP MILE
A 1% AL BRRL®. HTERETIHE
BESEEHERRARRA. 353 F 0F 8
R T 50 fZ N E E B %, X PR AR
1S ZETHABERE. BOEBREF AN
¥F,20034E4-9 A S EHERRRARL L4
R T 3%, WA, XL FNEIETEETHE
IR & 9, WA VIR E D, WEIBFERMET,
EEHRRTENH B dE, EPEST 2006 FL)
fi.®

2003 4, RE“ RPN S P K EBERIE,
BREFHREM R ERFEAERNBX, 550
H(ORELE. NEREL . EREMER) FH2
FHEEM 2002 £ 4.3 REBEI T 5.1%, KT
HMEFLH MK EELE 3. 8% -5.5% ZH,
PEAHHEERE. 1%, EHASEZY . BN
FIAEHE, EEEEREMNARZSFERITHE,
2003 4E 23R MK RN 13% , PEFOMNT
40% , BB BMKFH 3 5, PEHEOKEINE,
MY T2 O mmme 13.8% , fF S HHLERE T#&
H(12.9% ) MEE(T.1%) BHFEE M. &

FERABIKEMBORA ,2003 45 E KR H M
B B3 3N T 50% LAk, W H A F0RK 8 BG i 14
TR 40% AEEHEOHEMT 24.3% , NG BH#
F#IN 29. 7% . shE i O KRB, U
HREEFABXEFEFNEERAR. LLEEN
B, 4 3 E KR O B Ak 498 12R5T,  HE
WO SR 34.5% , Y FH GDP 89 1/6, 6%t
S5 BARBHCR 170 LFETT, (B3 KB i 5 5 0
ERIXITIALETT, WRMBRXT KB HKIRZE, 58
H B 200 /2R TTHY B 8 2

R MBHEKEHEK
JFURHA A R IE 3

BAFERANAEE,1970 F£r), £ IR &
IR 5% R 5t A GDP 1 11% ,2003 43X — L,
HIRBT 25% , M 1974 5] 1986 FEH] Y 12 £ 8,
HREFWKH 17% K E FRHE, WAE 1987 -2003
EEp 1 FR, X —WETVYN IB%, HEILF
Xk, HRASRENF HBRBI T WE, 2001 -
2003 4 H], £RA S FHHEEK T 2% , REFEHE
FEERLFE.Q BEAKLE,2003 FHRAHALHE
PAENE. BHRBTHRE, R RS H 2001 4
T 0.7% 2002 34 3% J5 , it 2003 R K
4.6% ,2004 £ 2005 EFEHIMEE 7.9% , HH,
TWAHX O EATA8.2%, HEFHOLER
RIS BN, UK M2 E KB REERL .
MBI A A ,2003 £F KR HEH KB
N 2002 4R 715 {237, A B 640 {2E T8, T
2004 4EH4kEEW/D B 520 2% 7T

B 2000 Fj5 , BRRARBE—-HEETHRER,
2002 47, £ BROME B B R BE{LE 6510 {¢20T,
R 1998 ER B AR 42 5%, RAR % F 2000 47 (13000
ZAZET) —2, 2002 4E, WA F X FHHISE
AT S LA 1250 {2670, BT 10 R B
fRKF-.® 2003 4, BEEHAETHWRE YK, B

@© Chetan Ahya, India: Recovery in Capex Cycle A-
head, Morgan Stanley GEF, Dec 18, 2003.

@ Stephen Roach, Global: Derailing the Global Trade
Engine, Morgan Stanley GEF, Nov 24, 2003.

@ Institute of International Finance, Inc., Capital
Flows to Emerging Market Economics, October 2, 2004. p.3.



