mm

2@@6

.....h' PAREREERRES AHE

W%ﬁwﬁ*

U YU KUAIJP —

hm




2006 £ A EEMM LS ITH L ERERLEN KRB ENH

%S ait

EMBSIFE XA %

2 5 A F iR H



FALHmE: HERR
FALR NS : BREE
Rt AhI
BARGE: EKEFE

MESSIT
EMB S WERRAE P
SUREHR IR, RIT FHRBEEH
#ab: JEFEEREREFE 285 #k4%: 100036
BamEaig. 88191217 RITERMEIE: 88191540
Pfk: www. esp. com. cn
8, THR{4 : esp@ esp. com. cn
RFEHRIEPRY
FFEIT) AT
787 x1092 16 7 16 EN3K 390000 %

2006 42 A% —RR 2006 42 A% —KENRI
ISBN 7 —5058 —-5415 -1/F - 4675 FE#r: 27.00 ¢
(BEHRDFOE, FHAFEIR)
(SR BMEBR)



Bl 8

— . EA 45 U6 R ML R R

EMREMALERAE XA AN ERSRELFHELHARAR, M 2000 4 5
A, REFHEEREFFETATE EMBESTATL 5 E ML AT LA LTS5 4
B, EMBS IR R B AR E MBS IR A EANE R,

EMBUAS RN EELHSREFH LU ATHKER . REENEDA ¥R, EX
M, HEEGLHFESBERAEFRENE I ATLE; ££E, ﬁ&%ﬁ%#?ﬁé
1000 2 TAA; HEHA, REMBSTHRELT F A,

ERE, X ﬁﬂmJE%,Liﬁ+ﬁﬂﬁ,tﬁmﬁﬁ@ﬂAwmzﬁ,kE%
BEMNIHNTEFELS, BANRSRES L 0T N £ 05 =B, 5t F 84
W, BRBHABBEANEER AR NRSAS W ERSRMN, F 55 B4 I —
FXWATL, RIAHEFHBRLHAE,

= AL IR A B

BAWTEARS, ERFEFERR, BEBES R —wHBET, RERINSE
MHE LR, ZREIRR-BOLARGE T %, FEARBBER, EUREN I HE
BEHREARN T &, TERMNAZREIZHTHENE.

ZRFARERARERES, SH, HELZANEAFTLIEE, B TEEW
nEY, EMNBEAETANES, EEFHFTE 5K,

BB, AEHEAELREEHM. HERAMERLT. %ﬂﬁ%ﬁﬂ XA K
ReEEHMGH. RETDSELEHRGETEL “FEAN £HE, B2 XHERAER
GHBBRAHAER, FHLLE, REREEM, ERE 502 0oL T B %A,

FoMB, #AEEVHIEAELE, WEHEEMRRENS EET 2R, XEFH,
SRR REH MRS, ARFERTAEGIHAA S BUARUE — AW HES 4%
ABRGSHEY, BHEHERPEERN ., YRNFIZ-FHHEERMNEZE, R IY
LHRAXFNIMA S, ARALRY, TUSFTHRERTRE, ARXRANE, 22—
MAT D R F WA,

FZhB, EXRTULHNNBNESE, ELAKTHZKAEBER, BHERNY
FREAEHEHAAET, BEWuANHER I W4T, TERLRAS - ZHEAER
BB BRNTUENTR-AGHRFFLC NS, HBAT NN AR TSR, A
ZE, REERRENELRFEENAE, PLEFLHEN T IRMERHHEN, B
BELHFLERPREHRBH AT,



.2 ME5&

=. RBEFREMLA

ABEREF, EHHRAUTH SR SHK:

£, 5HEH#, AFFREBERRSFEREMBSHEE PO EH (2006 4 F
AEFEMBS T L RBERAR) fr (2006 £ F 4 E i M55 U6 Bl F# %R 45 2 #p)
S, B ) B R FE A DE R KRR,

B, HENELERE, AHER “BH. 8. 2" ZRFJEHHFERHE
WET “BHEEHE" “KEFABNE", “RIBERT, “THEEEBN" . “AEF
FHA fo “HERER” EWAMRE, ULEHESWHANBARRBREAN £ H#74H
N&%,

FZ, WEER, BTARTREANREMGEER, FTEA, FEEREMAER
WWHIB, REEFABGERLE, WHFFELEVE, LEEEITHELEY, THERNE
RERE, THMNBEELSEXBNEAE, I TRELXLNIRENVFF LN TENHEA,

FW, FRGERBN, ETHHATEE, AV EABRERAL, TEREY
¥, REHEEEL EHEE, RAFIES, ABAEEIEBHTTERNEER, H
EHA, EHRETEHLEF,

FERVNE, 20054510 A, +ELEAARZLOLER R AR THBEEN (F4£A
REFBDMAFEE), (FPERAREFETEF ), (FEARLMEAT ), X =3
RETAMBEHALAEERTERNEERE, LABRAHAEENEL, FAKE
I HEEX—E

AHEAEGZEPHLIHOT, (ME1), (HED) MEBREAFTES, (2it5M5%
E) BIREAREES, (HhHXEE) hETHATES, (RKREZS) BEdE
RERE

EAAHRE T, RELEXCERAMER, S THEEY, RRZAEREL, &
EARKEM, HIEETRE . tianxiacaifu@126. com 5 F B &, —F B N EHE,

BE, AR IXBHEMNAS AEZNR, URAXFIHRBERS I A —HET
Rt

& #

200641 H10 H



%izzzzsszizizizaziizizizizzasiaais

%~$ m%gﬁmiﬁ ................................................................................. 1

REERGHE /1
FORLAERR /2
IEEEREET /7 4
KERELEST /7
%:E m%ﬁﬁ ....................................................................................... 10

AEFHEHNE /10
FE SR / 1
DiEEEgr 7/ 15
AEREEST /18

BB WETRAMIBTRE - oooerereerrermrmrernininereee e ste e e 23

AEFPBEWE /23
EJESER O/ 2
DitE R /25
FEFRFES /29

BTIEE BT oottt et e et e oo eeneneaeaean 3

AEBHEWE /7 3
HABERR 7/ 32
DiF RGN 7/ 35
REFREHS 7/ 38

B R BT e e eee e s eeeaaean 42

AEFBENE /7 4
HIJESBRR /7 @3
W EEEYT /46
AEREZGS /7 48

BINE  JBFIAPHED oot e e e 52
AEFHRENE 2/ 52



-2 ME5aH

FIBEER / 52
DiEEEEYT /53
AEMEHS /56

%—bﬁ SFFHETE oo 57

AEBEEME /057
FIESERR /7 S8
i EEmir / 60
AERELES /63

g/\ﬁ mi‘wﬁfz () 67

rEEFBEHE /&1
KEFHEBNE / 68
HEIERER /68
RGBT /7 12
AERL%ET /80

BIE  JEFITEFE (T0)  covoveverorrermmereenes ettt sttt st ev e e o1

KEZBBEHE /9
FIBEER 7 %2
EEB#N /7 95
AERF%ST /7 100

%—I‘—ﬁ -&yﬁft (7)) e 108

REZFBLEWE /108
REFHHAEANE /7 109
EIEARR /7 109
HELBEy /7 112
KEREELHST /116

BB RBITEFE (7)) oot ee ettt 123

REBEREWME /123
FIBESAER /7 124
FERBHEN /126
AERNEEST 7/ 129

%-’—:ﬁ jﬁﬂ]ﬁﬁ ................................................................................. 134

AEBEEHWE /134
REFHBAX  / 135



FIJERER 7/ 135
AEEBI#EN /7 138
AR /142

B+=8 FBE BB e

AEREEME /148
FIEAER /7 149
DI 7/ 151
AERLLET /154

BHPIE FIAERLIE oo s

AEFHEME /7 159
HIBEEERR /7 160
FERBWmT /162
AERFEEST / 164

BAEE . BRARBFRIRUIT oo

AEZHEEWE /7 166
FIESER /167
IR =R TV V)
ABEES%ST 7/ M

BEANE QHIEE oottt

AEFBHLEWE /183
HEIBEERRN /184
BT/ 186
AERLELET /7 189

BHEE B OB oottt

AEFEEHE 7 194
EIESRR /7 195
HERBENT /7 19
AEREES /200

SEEMBRSHHLFERER (MF54H) RElRE (—)
SEERB S IH SRS R (MFE54H) BIlRE (2)

/204
/228



F—F USEEMIL

— BRI e
— W AN E —— BEEE
RIS R
0t 45 B
W 55 B
— W 95 R v ——— W e
— Wt e
L GEEE SR
) LTI EY P
e AR 5l R K A
5 1T A R A A
— WS E A i — BRI
——%mw%%&a%%@i——Ezﬂﬁ
5 1R
— 5 WEI S — OB RE; QEARER; ORMER

E1-1 WEEEHKiS

/\'—:ﬂ&

e
HEHBBRS, BEATHARL NS
SR B, R HARE T 5

L5 bl WXBUR, RETHMICET S
BXHIR, EHTH

SR IR SRMATINER— . K. B5A

B %

1-2 WSERNRE



2w ME5&H

¥ & A B [ —— & 5 BLE
ﬁﬁ%ﬁ@ﬁﬁ——{;ﬁﬁm%ﬁ

FBRAE R

EE ST E L
&ﬁmmmmﬁ——EEﬁﬁﬁﬁﬁ .
E NG RS
H1-3 WMHEERNHER

—, AR MEEH I, WARTH

(—) MEEBRHANBEEFE

MEEHHAREEBEQRU T =00 BERE. RREHR. BT,
RS ST EA: MEl, MERK, MEma., Msm. Mot

(2) MEEEMER

L 5B BREEE,

AR A, BREEBAL. BORW &S M ER A, BB BRIk,

2. S EREBERKER.

W55 E A B AR I B R, BEME K REE—ERE LART ALK HHE,
oAl RN A N R R E AR BPTRMER . K. SRR,

(2) MEEHRER
W BN EER AN WRIET | GERER. REER.

. TGS R

(—) THRUSEENEETE ()
(2) THRUSFERHEFFE ()

(2) EEVFEEESMTHHR
1 SRR,



B8 MEEAML

2. &R HHHR
3. FEER,

=\ MEEEHHERS

(—) RENRHE

1. Bt RMERI TR
(1) ZERHE,

BRAR: F=P(1+rxn)
-l | /N F=P(1+r)"
(2) BUfH.

BFIAK: P=F+(1+nxr)
HRAR: P=F=+(1+r)"
2. FEMITE,

(1) L FEESRME,
F=A(1+r)"""+A(1 +r)" 2+ +A(1 +7r) +R=Ax (1 +r)" ' &7
F=AxF 2K HEEHK
(2) ZEFELHE,
P=A+(1+r) +A+(1+r)? +-A+(1+r)"=Ax (1 +r) x[1 -1 (1 +r)"]

(Z) BERBERTH
L EFEESHITE,

A=F/FVA,
2. R EERITE,
A=P/PVA, ,
3. KEEFESE,
P=A<+r
4. BIELESE,

P(&RF %) =F(FBEE) XFV, ,=AXFVA, , xFV,
(2) RERSHEERBRME

L HERRKEEE,
2. WHEREE,
3. BB
K=K, +K; =K, +8xV



-4 - MEE5&it
ES R P 2

—. BRELVMSERYER. WEMEE

IR -1 (Z@EE) MTAEEAEOYSEEBER, HEBENRGCEC ).

A W T R SHEREBBR, 3B E 6 4l 1 = B AT etk

B. EbRHELAGE AR

C. WA H EFNEF=AE i), A % BT & AR {E

D. A 2% A 5 B A XU 9 6 R

E. AJRERE A ETT MR L

[5E%K] A.C.D. E

[ RS pE ] A SR B AR R 5 ARl W 55 2 3 b I R A DU
OFER— N, 28T SREHNKR; QBAH BTSN EMME; OBAHEH
i G AR K 5 s @R REEIRE BT M H .

GBI 1 -2 (kM) AUYVFHRRTEERESETANENL, X8MFHERE
C Do

A. BRI E Bk e B. b EH Kk
C. Btz Rk D. il 3 B kAL
[BEER] C. D

[RBUEER ] WRAUL LSRR, A T e AR R e, —2lATaE<
ARITIH . DTHRRAFIRA, XA CER, SRR MBS R AR, XESE
TRt BB R AL . A BRR AL AR AR R AW B A S W 55 B AR AR, BT
PAC. D IER.

Bl -3 (&) MFEHOEBERIN( Ve

A WM B. LRE TR

C. B AmH—, R5MIHEEAR D. REER

[BBER] A.B. D

[fRaRs] A S5eLKEREs, SNRITEAEXRR, RERYKEE—,

—. TR LS B IRE

Bl -4 (R HESGMNREOYRKEAR TR, SRS LRI A
C Do

A BEETHHMBEAT S B. BLtHG AT

C. RiTmgMfET S D. KIBEAT G R AT

[BEER] A



B8 MEsEHEmL -5

Bl -5 (ZHE) LETHIERH(  )ESKRELSARN,

A Ek B. ik C. ERFPILA D. BB 5 A
[(B5%R] A.B. D

(RAEE] Smmiigd k. FEATSHS 5 A=A ER.

=, MEERHHMERE

BIF1-6 (HER) R MEHTENERPHRRTE R 60 T, FERBHNS% (K
BAGER), WEANFEMOAER( ) T .

A 63 B. 72 C. 75 D. 78

[BEER] C

[RREERE) RERFELTHAETEAR, F=P(1+rxn), XERELHTEA
SERAFEREE, IAENEY, BRELEFERNKMEN, 60x (1+5% x5) =75 (Jj
7G) o

B -7 (M) R HAVRIT 10 EHIFERMER RN 10% , AR E, &
B ERFESE S FE KB — 2% 10000 TTH T, WREEELEBITHEANKITLH Y
( Yo

A. 1316.87 B. 6250.00 C. 6666. 67 D. 7142. 86

[2BEXR] C

[RRRfERE] BaEMm, SRR RIXE 10000 THESTES SERTHRBUE, KIEY
SHERTEAR:

P=F+(1+nxr)=10000 + (1+5x10% ) =6666.67 (jt), RA C FIEH.

B 1 -8 (2003 4EHAEMR) FRIETF (r RFAE, n Rometh)), 6HTRIEE
& (HRFR) HBRME (HFFER) BE( )o

A F=Rxr(1+r)" [ (1+r)"-1] B. F=Rx[(1+r)"-1] +r

C. F=Rxr+[(1+r)"-1] D. F=Rx[(1+r)"-1] +r(1 +r)"

(2EE%] B

(R ) HESHAREAR.

F=R(1+r)n-1+R(1+r)n-2+-+R(1+r) +R=Rx[(1 +r)"=1] =1,

FrULRA B IIEH,

BiEE1-9 (BEE) HEOWHT-AHERKETE, FEMETER, FHRN
9% (EWRFE&HAEMMETTEN, THHNBEY, WREBIAME). ZTESH 3 F@R,
BAEERITHN YR 100 75, W B@REH, NRETEREAHENEEN( ) Ft.

A. 327.81 B. 328. 81 C. 329.81 . D. 330. 81

[BEER] A .

[RRREERE ] i TREERY T —% 100 FRNES, 3 FRMNASMTFEERXE
3AEHIN . MR 9% MEBFEHAME, HELEN: F=Ax[(1+r)"-1] +r=100 x



-6 - MES&H

[(1+9%)°-1] +9% =327.81 (FJG),
WAL AE RN E, REFAFER%, PR3 ENERESHNESRERE, K4
AR BITESTENETN: F=AxFELXEFRI =100 x3.2781 =327.81 (FI7L),

GIRE1-10 (BERE) b xishsE, B¥FEMEER 15%, WRGEFRFE 20T
s, HTRES S FEREESBERE, ZoWRELFET( )T,

A. 66.044 B. 67.044 C. 68. 044 D. 69.044

[BE&EXK] B

[fRRBIBRE ] ABASERRRFZRN 15% , AR S 4F, BFEERYE 20 TITHESH
BERZD,

P=Ax%x[l—

1
(11,):l =20 % 15‘7 x[1- T(1+15%)°

1=67.044 (J37C)

GIEEL-11 () il 5 4F/EE AR 1000000 TS, NBERESFEFERLE
BITFA—EEBER, FHRN8%, BEFRMFANEBFIA( )T,

A. 160456. 48 B. 170456.48 C. 180456. 48 D. 190456. 48

[BHER] B

[RBEE] HEIE: A=F/FVA,, =1000000 +5. 8666 =170456.48 (FAT), BHE,
VA, CGFSEZRERE) H5.8666, FEHRP, HXMREHILESLIIHN,

BIRE1-12 (M) RS IRTRFEAELII B AR REBNER N 18%, frER:
FH60% , TXNRIRIMER 6% H—BHERFAE, WA BHRBHBEDTH KN HRBIR
H( Yo

A. 18.00% B. 6.00% C. 15.90% D. 16.00%

[BEER] C

[RRERERE] BeEEAILMES, DM IRTREAMIAIN B &8 SR B SR 4w Ll e
RN BB WS I EEE; A BERERR T B NRRRR SRR,

M TREMEMEE, MEATEIXBAER, BELRARITEWT.

B=(K-K;) +V=(18% -6%) +60% =0.2

K=K, +K, =K, +BxV=6% +0.2 x49.52% =15.9%

Bl -13 (2001 FFER)  FAl it RIBHE 2520 T —EEFE =4 = H P,
BUHERTREH BN T GIR O T, REE T REOFLE RS PEE N 210 Fx, HENRESR
27104.4, ZAVERKETREMEDR 8% . 3B B 75 5 v U B AR BE 328 B iy 38
HC Do

A. 11.18% B. 12.04% C. 13.16% D. 12.14%

[BEER] D

[FERBRE] XU IRBR = BB R EER < frE B 2% x 100%

= (210 +2520) x (104. 4 +210) x100% =4. 14%



B—F MEEEEL <7

BT T R AT B R R A R K . 8% +4.14% =12.14% .,

—. HI%EA

I NFBEAT. EWRAFIES SRS &M TALRNEILTE, R2h( ),
A. W% B. Bl C. %17 D. FiE™H
[BHEXR] D

[RRiEes ] FET S RIENFERAT, b &R 5 AR % 4 T L SR ssik
[~/

2 EMGEFFRMT, SMATHHRREA, WEREFEEINREKER( ),

A B B. B
C. TREEMRFR D. &R RFAR, SRR
[BEER] A

(RS 7E R 700 KR N R, Tt R U LR, 3 24 KL A
E, MSERERAMER, RRYIERRAER, LR EEEAR, WSy EEES)
MBI RO B AR R, R 5 a8 e —Fh R M 2B B R

3. KT AFPHER S N B A BT 6 20 TITLAEARAT, FR%E (EMAR) 5%; BaP
3 AR R R A AR ( )o

A. 24.15 B. 23.00 C. 24.00 D. 23.15

[(BFER] D

(ARREEEE] 20 3 FARIRI R AR : F=P(1+r)° =20 x (1 +5%)° =23.15 (FoE).

4. R B EAEH 10 SFAF RIS — 2 50000 TR, NREFEY 6% , R
B, WRAEFREEBITIEARRT S H 0 ( )85

A. 27919. 74 B. 29594.92 C. 26339.37 D. 31250. 00

[BHER] A

(fREREE ] KR EIUEAR: P=P=F +(1+r)"=50000 + (1 +6% )™ =27919. 74
(78)

5. R A —BEIE, HBWMST, HBEFIEEY 10% . 1015 % e L 5EEKE
1000000 Jreess , FHHRIFE 4 4EANCENZT H B9 3B, MZA L RELFRE( )
Too TR RREER)

A. 3169865 B. 3154708 C. 2732054 D. 2154708

[BEER] A



-8 - M54

[ B ) &AL FRRERFERN 10% , B 44, GFEFERIIE 100 TRAFEH
BEREED,

P=Ax1:rx[1-12(1+r)"]=100x1+10% x[1-1+(1+10%)*] =316.9865 (J7
J6) o

6. FAV LA =R BB E MRITRE K 500 TG, FRERN 8%, I 8 Fk &
%, BENMBEIBREER( )T,

A. 80 B. 85 C. 86 D. 87

[25ER] D

[fRRAERs) HHEIBMT: A=P/PVA,, =500 +5.7466 =87 (Jiit)

7. BN —BUKAMRES, HRAGFEMERS 10 TG, WRETHATHFERFR R
4% , [MBEFRBEFA( Vb

A. 100 B. 200 C. 250 D. 300

[BHER] D

[REEERE] HESBWNT.: P=A/r=10:4% =250 (FL)

8. A/ IIHT 9000 JT, LWiit, ZMBEESHIN 4 4F, BERSHHRABKK N
2400 JT. 3000 T, 4000 JT. 3600 5T, FMBLEN 10% , WIHEBLE H( ) JCo

A. 1125.26 B. 1135.40 C. 10122. 40 D. 10135.40

[BBER] A

[RBRER] ZBEEAEB(E =2400/(1 +10% ) +3000/(1 +10% )* +4000/(1 +
10% )’ +3600/(1 +10% )* -9000 =1125.26 (JT),

9. FFIFE10% , —FEF—W, 10 F/5H) 1000 FTHBE K ( )Tt
A. 386 B. 389 C. 395 D. 399
[BEBER] A

[ Rs) BESMRENARITE, HEIRNT.

P =1000/(1 +10% )'° =385. 5433 ~386 (JL)

10. fRELFEA N BB 12600 J7 UMK B2 BE = PR /b= 0, ST, 7 R8s at
A 20% WATRES M BT 5, SEMERBLE WS 2000 778; A 50% KT EL BT
HEFL—B, SFEERBLEE R 1000 TT; A 30% MRS H T S EH R,
BAEHEERIBLE W 500 TTot, WHETELYE 2 Bk 28 B EaE 2 ( ) AT,

A. 522.02 B. 1050 C. 8.34 D. 49.52

(BEER] B

ZBEWRIABE N (2000 +12600) x 0.2 + (1000 = 12600) x 0.5 + (500 + 12600) x
0.3=8.33%

2B WS A (E = 12600 x 8. 33% =1049. 58 =~1050 (FiIT)



$—% MEyEEmE 9

=, SWLEE
L FASTRTUSERESAENAC ).

A BYEEE B. { ¥

C. JRF SR B D. A= EEH
E. =8 FR S

[S5%5K] A, B, C

[RRERE] DlWsRECVELEEIBFATRSR L FENES., HsEH
MNFERQHEUT = H: SERS . RRETHE. BRI,

2. BRI R ABE R T BEGE( ),

A, BYERIHAR B. X C. FRBA D. AR

[BEER] A B, C

[MRREERE] FrifmmEE, ZITRENARMNAGEE, BANEHH RIS =
i, ERAKKE - JARFIHBEXR, BTINEHEE, BRSO URENHGABEERE
B BRRME. . SRRF,

3. MHAT AT LM S TR B, EFEEC ).

A. el AITE B AL B. fmlr fHE B KA
C. Bl Bk D. fafits/Mb

E. BgAk

[BEBER] A. B, C

(RREREE] M5 EEAGRECWHTHSEEENFEADMNEN, TEAE. Fn
BoRAL ., BRs Rl . RAMERSLMERKL., SRATHEAL,

4. TImMBEF, AEMAFRAE( ),

A BB 5 TR HHE B. @R KB MER
C. BN AMER D. SRR X #ME

E. fEEFIEEMFIE

(B5%%] B.C.D. E

5. PIARBHETE KR FRMRAE-BRAE ),

A. BRI RAMNE B. BB E R IEME
C. B¥THITC RS IR M3 D. XS REM R B
E. HL&p@HE

(BHER] B.C. D



