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On Housing Price and Structure of Housing Finance System

LYY

tereesassseeseiesnsecissvenneseeneso- Wang Lina, Yin Jianfeng(1)

Abstract: Rocketing of housing price has brought about soci-
ety problems in some big cities. Rising of housing price is a nor-
mal trend in rapid urbanization, but great undulating price is ab-
normal. It is important to discern financial risk and set up effec-
tive security mechanism. From the experience of the U.S., we ad-
vocate the fixed rate residential mortgage, market—oriented interest
rates pricing mechanism and government —guided secondary MBS

market.

On American real estate market and micro—economy

e h e rheEeetheeera et e ha s aee et ase b rs kb en abaasaaaeataanen Lo Yu(22)

Abstract: The paper studies the relationship between real-
estate market and macro—economy of USA from 1976 to 2004,
and finds out a set of macroeconomics factor with great impact on
real-estate market. The paper gives relevant analysis on USA re-
al—estate price in recent years and finds that, rising of price was
driven by interest rate. The paper also points out that there were
several means, such as increasing the interest rate, constricting
money supply, controlling inflation rate, etc. to regulate the fever

market.

Study on MLS in China-+--+-+ssssssssssceeLino Junping, Gao kun, Zhu Huabing(32)

Abstract: MLS (Multiple Listing Service} is a widely adopted
operation pattern in developed countries” real estate market. In
the form of membership, MLS shares information and profits ac-
cording to certain regulations, and successfully solves the prob-
lems of real estate market, such as fixity, complicated bargaining,

lag info, financing and particularity of customer distributing. MLS
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will brings us a new theory of business, and enhance the service
level of the whole housing industry. Based on the current situa-
tion of real estate market in China, This paper analyzes the fea-
sibility of implementing MLS in ocur country, and provides mea-
sures to resolve two key problems: information security and com-

mission splits.

Survey of Residential Mortgage Market in Imperfect Information
............................................. «+e+--Ding Xiuying,Jiang Xiaoquan (49)

Abstract: This paper sums up a study framework of the resi-
dential mortgage market in imperfect information and its implica-
tions, There are information externality,adverse selection, moral
risk and information search in a residential mortgage market with
imperfect information,which make the market inefficient. The pa-
per finds market and public sector can help to solve the problem.

Real Estate Supply Chain Management Based on Dynamic Alliance
...................................... <esssesShan Lian, Qi Shenjun, Tuohanbin(62)

Abstracts: Based on the characteristics of real estate industry
and the current status of construction management, the paper puts
forwards the real estate supply chain managememt based on dy-
namic alliance (RESCMDA), and proposes a two—dimension man-
agement approach for the sub-alliance in the supply chain. In ad-
dition, the paper builds up a model for the distribution of the to-
tal cost and the word load to maximize the profit and minimize
the cost, with the Target Costing Methed.

Some Measures to Remove Non-licensed Commercial Service Building
b rhe et see ettt rnnaan e reesrens et ererrreerenees ceesraraennannsre .Lu Jingin (71)

Abstract: A difficulty of renewal is to remove non-licensed
commercial service buildings. This paper analyzes the current sit-
uation of the non-licensed commercial service buildings, the law
of compensation, house rental,usage alternation and tax. This pa-

per finds 12 reasons of the resistances, and gives 12 measures.



Land Price and Housing Price in China
......................................... “eee--.Yan Jinhai, Feng Lei, Tan Jun(90)

Absiract: The paper analyze relationship between land price
and housing price with economies,industrial organization theory
and econometrics, and the impact of market structure and land
policy on it with real estate asset and property markets model
and Granger Casualty medel. The paper also gives some advices
to improve the efficiency of land market and real estate market.
The paper reaches some conclusions. First, the common relation-
ship between land price and housing price is that in short run
housing price determines land price while in long run both inter-
act with each other, second, the less competitive in land market
and the more monopolistic in real estate market, the more influ-
ence land price has on housing price, three, The land bidding
and auction selling policy helps to lower this influence by way of

improving the competition in land and real estate market.

Analysis of Mechanism of Land Resource Security
Preetteereriarnretatrrasanrnsans treereraentassirerae Bao Haijun, Tang Lihua(111)

Abstract: The severe situation in lsnd resource as well as ifs
security has been paid much attention to nowadays. The harmo-
nious and interactive relationship between nature and human be-
ing, two main bodies of land ecological system, constitutes the
mechanism of land resources security. The feedhack relationship
between human being and nature is the base of the land re-
sources security and the core is the relationship among people es-
tablished for the benefit equilibrium in the land use. The con-
flicts in land use stem from the rarity of land resource and the

solving of those conflicts in harmony helps with land resource se-
curity.

Study on Land Intensive Use of Development Zones
................................................... Lu Xinhai, Sun Dalu, Li Li(134)

Abstract:  Through the analysis of the developing actuality,

land use patterns and land use characters of the 53 high —tech
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development zones, the paper studies the problems and their caun-
sations in the aspects of land intensive use of the development
zones, and gives some advices to realize land intensive use in de-

velopment zones.

Research on the Relation between Farmland Ecology and Farmland Value-
seesesnriniesnneesseneee o Chen Ying, Li Cuihua, Zhang Anlu(158)

Abstract: Because the farmland tumns to city land more and
more, the situation of farmland protection is serious in the ecity
fringe. The economic difference of producing is the main reason
that induces the farmland to city land. Farmland has not only the
economic value, but also functions, such as ecology value, view
function, food safety, the society security and equity. The paper
uses the contingent valuation method to calculate the non-price

value, such as the social value and ecology value.

Land expropriation policy and its implementation process
.......................................... Jia ShenSHua, Lin IB, Yang Hong(lﬁs)

Abstract: The land expropriation policy has contributed a lot
for Chinese economic development. However, with deepening of
reform, the current land expropriation policy has lagged behind
the development of the market economy. Firstly, this paper ana-
lyzes the current land expropriation policy from four aspects: pub-
lic interest, the standard of land compensation, the distribution of
land compensation and the procedure of expropriation. Secondly,
this paper reports the investigation of land expropriation policy in
County C in the north of ZhelJiang province. Finally, this paper
discusses the decision—making models and the action tendency of
the local government, the village collectivity and the farmers.
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