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Completing a project like this is a team effort. I have always been fortunate to work with some very
talented economists at Stanford—colleagues and students—who have provided me with many ideas and
feedback through each edition. But in the case of the fifth edition, I must acknowledge with very special
gratitude the substantial contribution of Akila Weerapana, of Wellesley College. Akila first demonstra-
ted his extraordinary research and teaching skills even before completing his Ph. D. at Stanford, when
he provided a great deal of useful feedback on this book. After receiving his Ph. D., Akila joined the
faculty at Wellesley College, where he has taught the Principles course for many semesters and further
established his reputation for teaching excellence, and where, in 2002, he received the Anna and Sam-
uel Pinanski Teaching Award. Akila’ s research in monetary economics and international macroeco-
nomics has been published in journals ranging from the Journal of Economic Education to the European
Journal of Political Economy. His ability to get complex topics across to his students is clearly reflected
in many of the changes of this revision. And the enthusiasm for bringing policy implications alive that
Akila shares with me is also reflected in his enormous contributions to the new Point — Counterpoint bo-
xes in this fifth edition.

I would also like to thank Janet Gerson, who has contributed to this revision a number of terrific
examples from real life—found and developed over many years of teaching the Principles course at the
University of Michigan. I am grateful to Jan for sharing these interesting and motivating illustrations
with me and giving more students the opportunity to benefit from her insights about the usefulness of e-
conomic analysis in our daily lives.

Many other college teachers have taken the time to write with questions or comments about the text
and ideas for improvement that have come from their own teaching. I would like to thank in particular
David H. Reiley, University of Arizona, for taking the time to provide me with his suggestions for im-
provements in several chapters. David’ s analytical skills and dedication to teaching have been evident
in the thoughtful comments he has sent to me. I would also like to especially mention the in — depth re-
views I received from Samiran Banetjee, Georgia Institute of Technology; Brian Boike, Boston Univer-
sity; David Gleicher, Adelphi University; Abbas Grammy, California State University; Gregory Green,
Idaho State University; Jongsung Kim, Bryant University; Fredric Menz, Clarkson University; John
Neri, University of Maryland; Edd Noell, Westmont College; Olugbenga Onafowora, Susquehanna U-
niversity; Sanela Porca, University of South Carolina; and Della Lee Sue, Marist College. These in-

structors provided comments and suggestions that were critical to the development of the fifth edition.
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Special thanks goes to Erik Craft, University of Richmond, who carried out the final accuracy re-

view for this edition. | am most appreciative of Erik’s thorough and careful review of text and art—and
unparalleled scent for potential discrepancies!

I am grateful to the authors of the fifth edition supplements, including Wm. Stewart Mounts, Jr. ,
David Papell, Cliff Sowell, Jim Lee, and Stuart Glosser. Their careful attention to text changes both
small and large has resulted in ancillaries that match the text in content and spirit. Many thanks also to

Eugenio D. Suarez, who reviewed much of this work.

Finally, I would like to thank the excellent team of professionals at Houghton Mifflin who have la-
bored over this fifth edition, including Ann West, Jessica Carlisle, Carol Merrigan, and Alison McGon-
agle.
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