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Comparable Analysis of the Listed Companies’ Asset Quality Whese Rate of
Operating Income is in the First 100 in 2003

REA

Caij-lixia
(LigEmaExsd Lk 200433)
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THELAMAWIOZM LT AT HAME ARG EANRA BB H FEFEE N F 5@, Bl E—
EIA S RIFHKAEFTLNNE S HEHE— 22,

Abstract; To the public company, it is the asset quality that has more important influence on the com-
pany’s long-term development. In this article, choose the first 100 companies in the rate of operating in-
come in 2003 year. From the sides of profitability, ability of growth, asset management and so on, using
one index and a couple of indexes to make a performance evaluation, thus has a reasonable evaluation of the

asset quality of the listed companies in the sample .
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Keywords: The rate of operating income Asset quality Performance evaluation Factor analysis
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Analysis on Effect of “SARS” on Trading Volume of A&B Share Market
—Empirical Study on Market Segmentation of Shanghai A& B Share Market

& &+ &
Jiang-nan Niv-min

(Edmbaid wil A#E 6100740

[ BIALAAFHALE FRTAPTABRTELSGLARZSHFEFLSHEAFRAL K
AESWE—BHMANERHEL, L REF LS ARTHEABRFBAIHEL P EOALHET—
BB ABRTHORTEELCLERMFAN LD BAR, Li§ ABRFTHE & 45 HAZFH BN,

Abstract; In this paper, by applying event study method, making comparison of statistic characteristics, and
establishing VAR model and Granger test, we analyse the immediate changes of the abnormal trading volume of
selected stocks in A&B share market of Shanghai after SARS. The findings show the two markets respond to the
external impact similarly, demonstrating the investors in A share market more rnature in information acquiring and
evaluating, and the A&B share markets of Shanghai now less segmented.

[RPAIABR T SHHBFLAEMEIFNE FAHL Fp

Keywords: A8 B share market  Different response to external information Event study SARS
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Quantitative Analysis on the Influence of Tax-system
Reforms on National Revenue

KR ZTHF
Zhang-ruibing Li-tuoyu

(PRma kg HF  100081)

[ EXRARKHNAEERA-FHGTE ARG HAP L L ERG A EREPLE, AX
EHEFRESWHAMAF(LEHRHBERPLELAFRAABE IS FHRBRAG T 5,

Abstract: Reforms of tax system of China involve many aspects. Value Added Tax and Enterprise In-
come Tax(including Iincome Tax on Enterprises with Foreign Investment and Foreign Enterprises) are two
major taxes which are being reformed. This paper mainly analyses the influences that tax-system reforms
will exert on the government revenue by making use of Error Correction Model.
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