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Improvement of Shanghai Housing Security System
veerreniane Ceeteareteaseteeast e teeeerheetseansteasesrntsonnans Zhang Hongming (1)

Abstract: Government cannot fail to pay much attention to
housing security, including in China. We review the evolution of
Shanghai housing security policy, and find some problems in cur-
rent situation. We use all kinds of housing security system as
reference, and give some suggestions about improvement of shang-
hai housing security system and expedient adjustment in recent

years.

Study on the System of Multiple Listing Service of Real Estate in China
tesessssiessiesneiee e Zhang Xiuzhi, Liu Ping (19)

Abstract: Through the analysis on current situation of infor-
mation sharing of real estate broking in China and problems, such
as low level of real estate information sharing, difficulties of get-
ting basic real estate data, high cost of transaction etc., this pa-
per emphasizes the significance of strengthening real estate
broking guild, taking the demonstration and leading effect into
play, and founding the system of Multiple Listing Service in Chi-
na. Aimed at improving the efficiency of real estate transaction,
and based on the study about Multiple Listing Service in North
America, the paper gives the idea and technical method to set up
the system of Multiple Listing Service in China to standardize the

development of real estate broking.
Mensuration of Regional Real Estate Bubble
seeessssiesnieiiiee i seeneecenesneennee. Yu Xiaofen, Zhang Changhua(33)

Abstract: Basing on a comparative analysis of foreign theo-

ries and models of real estate bubble evaluation, combining with

3



the current situation in China, this paper establishes a new mod-
el in view of the relationship between supply and demand. An
empirical analysis is made on the economic data and “Zhongfang’
housing price index of Beijing, Shanghai, Shenzhen, Tianjin and
Chongging from 1995 to 2004. We find that, from 1996 to 2003,
except for Beijing, the price growths in the cities mainly coordi-
nate with economic fundamentals, but in 2004, except for Shen-
zhen, the bubble levels of all the other four cities rose complete-
ly. Though the bubble is not yet very‘ serious, it must be paid e-

nough attention.

Research on the Monopoly Power of China Real Estate Market and Suggestion
S8esns e seree ..ODIIQll...000..Q.OOOOOQIQIOQOOQQl.lJiarlg Xiaoqllarl, Ding Xiuying(42)

Abstract: Monopoly distorts the land resource’s effective dis-
tribution and market price. Lemer Index is one of the important
indicators to mirror monopoly power. The paper establishes Panel
Data of 31 provinces in China .We find that the Monopoly Power
of China Real Estate is very high, the price elasticity of demand
is more than that of supply, and the degree of monopoly is not
result of higher extra profit, but due to cheaper land resource.
Therefore, It is necessary to promote real estate market’s competi-
tion and fairness through improving the land biding and transfer

system, and stipulating the sale ceiling price by Demsetz plan.

Econometric of Trade Expenses in Housing Market and
Dynamic Model of Consumer Behavior Orientation:-+-+++++--++++--Tian Yilin(54)

Abstract:  Natural attribute and social attribute of housing
market determinate the uniqueness of its trade way and supply—
demand relationship. Trade expenses of the housing market, to a
certain degree, determine whether the marketing of the housing
succeeds or not. It is important for our country to quantify and
control trade expenses. This paper analyses the consumer behavior
orientation and its time choosing through the econometric model.

Finally, this paper gives some suggestions to the policy.



On Land Use Structure of Pudong District

cse

On Housing Tenure

ey

seseesee----Hao Juan Lei Hongjun Ran Lingfeng(62)

Abstract: this paper discuses the condition of land use of
Pudong District, from point of sustainable development. This paper
compares land use structure of Pudong District with that” of other
cities. Finally, this paper gives some suggestions to rationalize the

land use of Pudong district.

Choice Decision of Guangzhou, China
Peessesesiess e Song - Liangjie(90)

Abstract: This paper gives a Logit model of housing tenure
choice decision in Guangzhou, China. This paper finds that gen-
der, previous tenure choice, household income and family mem-
bers are significant determine housing tenure choice in recent
years, instead of work unit or HUKOU. This paper gives some
suggestions to resolve the problem of poor family’s housing afford-

ability.

Risk Control of Housing Accumulation Fund Mortgage in Shanghai

On Shopping Center Development Strategy

seeseseeee-Cui Guoging, Zhang Yiqing, Kong Fanjin(115)

Abstract:  This paper reviews the development of Housing
Accumulation Fund Mortgage in Shanghai. We sum up the princi-
ples of Housing Accumulation Fund Mortgage, analyze the situa-
tion of risk, and give some suggestions to improve risk control of
1t.

Sesesesscssesccsnccsssasscssass s

esesesece. He Fang, Lu Wei(126)

Abstract: From experiences of foreign shopping centers and
characteristic of our country, this paper studies relevant theoretical
and practical issues in the development and operation of ‘shopping
center, including definition, fundamental theory, investment, loca-
tion selection, selection and combination of business, and man-

agement mode.



On Farmers” Life Situation and Feeling in Land Acquisition Process
in Beiting viuage, Pany-u City....--....---......-....-..-..-......--Chen I_‘in(143)

Abstract: This paper takes a case of Beiting Village, Panyn
City, to survey farmers” feeling and life situation. So, this paper
gives some suggestions to compensation, social security and living

allocation in land acquisition process.

Inverse U curve of American Real Estate Industry

..... seessssssi et ee seeeeen Liang Rong (158)

Abstract: The theory field is paying more and more attention
to the harmonious development between real estate industry and
national economy. This paper gives a econometric model, to find
the relationship between the product value of American real estate
industry and GDP. This paper finds an inverse U curve in devel-

opment of American real estate industry.

Spatial Structure Models of Urban Land Price

resesecee e Zhou Zhaoxia,Tian Chuanhao,Jia Shenghua (169)

Abstract:  Within urban economics view,this paper sums up
the evolution of the spatial structure models of urban land price
and empirical studies,and finds that the mono—centric model still
can explain the spatial structure of urban land prices. This paper
thinks that the extended mono —centric model,a revision of the
former,has been the popular model to explain the structure of ur-

ban land price in modern cities.
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